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ALEO MAR 7 1988 

SENATE FILE c:2,103 
BY COMMITTEE ON SMALL 3USINESS 

AND ECONOMIC DEVELOPMENT 

Passed Sena te, Da te :: " 

Vote: Ayes " ;' Nays 

.// '-;, .,,,> Passed House, Oate,/""ir? (1- II'?,,-) 
. I /} 

/' Vote: Ayes '7';: Nays -'0"--__ _ 

A Bill FOR 

1 An Act relating to the Iowa small business new jobs training Act 

2 by providing for repayments to the permanent school fund, 

3 establishing a revolving loan account, and providing for 

4 departmental approval of certain projects by rule. 
SENATE FILE 2303 

H-5889 
1 Amend Senate File 2303, as passed by the Senate, as 
2 follows: 
3 1. Page 3, by striking line 34 and inserting the 
4 following: 
5 "Notwithstanding sections 8.6,-~9~7i, and 302.1 S"O 
6 392!-:-i3,". 

By COMMITTEE ON ECONOMIC DEVELOPMENT 
CONNOLLY of Dubuque, Chairperson 

1I-5889 
Jc1...pc; 

FILED MARCH 25, 1988 
) /3'" (. iN.,.) 

SENATE FILE 2303 
H-5932 

1 Amend Senate File 2303 as passed by the Senate as 
2 follows: 
3 1. Page 4, by inserting after line 33 the 
4 following: 
5 "Sec. Moneys in the old adva~ce account of 
6 the area school job training fund on the effective 
7 date of this Act shall be transfe"ed to the new 
8 revolving loan account of the area school job training 
9 fund. Moneys in the old repayment account of the area 

10 sohool job training fund on the effective date of this 
11 Aot shall be transferred to the new permanent school 
12 fund repayment. account of the area school job trai;1ing 
13 fund. 
L4 Sec. This Act, being deemed of immediate 
15 importance, takes eE Eect upon enactment." 
16 2. Title page, line 4, by inserting after the 
17 "ord "rtl~e" the following: ", and providing an 
IB e~fe~tive date". 

932 _ fILED MARCH 28, 1988 
...:-J..::> (" / / ./ l' ) 

By GRONINGA of Cerro Gordo 



S.F. ~ 303 H.F. 

1 Section 1. section 28DC.6, Code 1987, ~s amended :0 ¥eac 

? as follolo's: 

3 280C.6 JOB TRAINING FUND ---ABVAN€ES. 

4 1. Ttere is establishee for the area s~hQols an area 

5 school job training fund under the superv~sion of the 

6 treasurer of state. The area school job :aining fund 

7 consists of two separate accounts contain:.~c moneys as 

8 follows: 

9 a. A~-6~.anee-aeeetlnt-to-whieh-i~-e~e~i~ed-mone,s 

10 appropriated -by- the- s til t e -tlnder - seet "on - 288E':'!!,-F'±"g - thE' 

11 interest-from-repayment-of-ad.8nees-m8de-t~·-e~pioyers-fer 

12 I'r09ram-eo9ts,:,--Moneys-in-thi9-aee~""t-9h~~~-be-tlsed-te 

13 pro.ide-~dv8neee-to-emp±o,e~9-for-l'rogrBm-ce~~s-tlpon-~eq~ests 

14 of-the-boBrds-of-direetor9-oE-the-Brea-ge.~~01:s,:, A perrna:;en,t: 

15 sChool fund repayment account to which shall be credited., the ., ~. , . . 
16 interest and principal from repayment of 1'c:ians or iginating. 

17 from the permanent school fund appropriation in section 

18 28DC.8, made to employers for program costs, and interest 

19 earned from moneys in the account. Mo~eys in this account 

20 Shall be used to repay the appropriation from the permanent 

21 schoOl fund. At the end of each calendar quarter, the 

22 treasurer of state shall transfer the moneys in the account 

23 and any moneys in the surplus account of the Iowa plan fund 

24 for economic development created in section 99E.31 to the 

25 permanent school fund as repayment of the loan from the 

26 permanent school fund. If there are moneys in the permanent 

27 school fund repayment account after the permanent school fund 

28 loan has been fully repaid, those moneys shall be transferred 

29 to the revolving loan account provided in paragraph "b" of 

3D this section. 

31 b,:,--A-rel'ayment-aeeotlnt-to-whieh-is-eredited-the-rep8Yments 

32 oE-the-adv8nees-made-to-emp1:oyers-for-pr09ram-eosts,:,--At-the 

33 end-oE-eaeh-ea±endar-~tlarter,-the-treastlrer-of-st8te-shaii 

34 transEer-the-moneys-in-the-aeeotlnt-to-the-permanent-sehoo± 

35 ftlnd-as-rep8yment-oE-the-8ppropriations-made-"nder-seetion 
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1 ree€~8~--Howeyer,-~~eere~e-earned-on-money5-in-ehe-repaymene 

2 aeeotlne-shal~-be-ered~eed-~o-ehe-8dvanee-aeeotlne-ere8eed-i~ 

3 par89raph-uall. 

4 =b~.~~A~r~e~v~o~l~v~i~n~gL-=l~o~a~n~a~c~c~o~u~n~t~t~o~w~h~l='c~h~s~h~a~l~l~b~-=e~c~r~e~d=l='=t=e~d 

5 moneys appropriated for the fiscal year beginning July l~ 

6 1987, and for succeeding fiscal years for the purposes of this 

7 chapter plus the interest and principal from repayment of 

8 advances made to employers for program costs and interest 

9 earned from moneys in the revolv'ng loan account. Moneys 1n 

10 this account shall be used to provide advances to employers 

11 for .program costs upon request of boards of directors of th~ 

12 area schools. Beginning July 1, 1995, the Iowa department of 

13 economic development shall reserve a portion of the moneys in 

14 the revolving loan account to pay a portion of the original 

15 one million dollar appropriation in section 280C.8 which, 

16 

17 

18 

19 

20 

21 

22 

based upon projections of the state treasurer, may still be 

owed to the permanent school fund on June 30, 1996. The 

department shall reserve a porticn of the moneys In the 

revolving loan account only if the moneys in the permanent 

school fund repayment account created in paragraph "a" and 

moneys in the "surplus" account of the Iowa plan fund for 

economic development created in section 99E.31, subsection 1, 

23 paragraph "c", are insufficient to repay the loan from the 

24 permanent school fund. 

25 2. To provide funds for the present payment of the costs 

26 of a new jobs training program by the employer, the area 

27 school may provide to the employer an advance of the moneys to 

28 be used to pay for the program costs as provided in the 

29 agreement. To receive the funds for this advance from the 

30 are8-sehoe~-job-e~ainin9-Etlnd revolving loan account, the area 

31 school shall submit an application to the ~re8Stlre~-O£-5t8ee 

32 department of economic development. Phe-ere8Stlrer-shal~ 

33 r~o~±de-ehe-£tlnds-eo-the-exte"e-a~8±~ab~e~ The amount of the 

34 advance shall not exceed seveney-E±ve fifty thousand dollars 

35 for any project. The advance shall be repaid with interest 
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1 from the sources provided in the agreement. The rate of 

2 interest to be charged for advances made in a calendar month 

3 is equal to one half of the average rate of interest on tax 

4 exempt certificates issued by area schools pursuant to chapter 

5 280B for the previous twelve months. The rate shall be 

6 computed by the Iowa department of economic development. 

7 Sec. 2. Section 280C.7, Code 1987, is amended to read as 

8 follows: 

9 280C.7 DEPARTMENT OF ECONOMIC DEVELOPMENT. 

10 The Iowa department of economic development in consultation 

11 with the department of education and the division of job 

12 service of the department of employment services shall 

13 coordinate the new jobs training program. The department of 

l4 economic development shall adopt, amend, and repeal rules 

15 under chapter 17A that the area school will use in developing 

16 projects with new and expanding small business new jobs 

17 training proposals. The department shall establish by rule 

18 criteria for determining what constitutes a small business. A 

19 project shall not be funded under this chapter unless the 

20 department approves the project. The department shall 

21 establish by rule criteria for approval of projects. The 

22 department is authorized to make any rule that is adopted, 

23 amended, or repealed effective immediately upon filing with 

24 the administrative rules coordinator or at a subsequent stated 

25 date prior to indexing and publication, or at a stated date 

26 less than thirty-five days after filing, indexing, and 

27 publication. The Iowa department of economic development 

28 shall prepare an annual report for the governor and general 

29 assembly on the activities and the future anticipated needs of 

30 this new jobs training program. 

31 Sec. 3. Section 280C.8, Code 1987, is amended to read as 

32 follows: 

33 280C.8 APPROPRrATIONS. 

'34 Notwithstanding sections 8.6, 292.1, 302.1 and 302.13, 

35 there is appropriated from the permanent school fund, for the 
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1 fiscal period beginning J~ly 1, 19S5L and ending June 30, ±988 

2 l~95, the sum of one million dollars ~o provide funds for the 

3 purpozes of and deposits in the area schoo: job training tund 

4 created ;n section 2S0C.6. The money appropriated '--loder t.his 

5 section is a loan from ~he permanent school fund to the area 

5 school job training fu~d. The interest on the loan shall be 

7 prepaid ror the a three-year period ef-t~e-±ea~ from funds 

8 appropriated by this section. The rate of in"~rest shall be 

10 

11 

l2 

13 

14 

15 

16 

17 

18 

9 determin~d by the treasure: of stat~. Netwi~h9~e"ding-5ectieM 

8733, -meneys-t' ~!ft<t'" ,;" ng -of -tl'le-a"l'l"e~t' ia t l;<}tI~ -maoe-,,!'!de" -- th 1: S 

geetie"-e"-~tl"e-397-±986-a~d-dtlne-3e71981-~hatt-no~-~awel"~-te 

ti-:e-pel"m81'1en t-seheet-ftlne -btlt: -l"emll1o --~ -i n- t he-a r ea - schoot-1eb 

tI"6ifti~g-fand~--~ii-~oney~-1on-~he-llreti-schoot-job-tra1on~ng 

r~~d-en-atlne-397-t92e-and-each-figea±-ye~~-~hel"eateer-sheit 

pewel"t-ee-~he-pep~8Aent-echoct-ftlnd7--Moneye-to-r~pey-the 

emotlftt-or-tr.e-tean-frem-the-pel"mane!'!t-sehoet-rttne-shait-~e 

paid-frem-fttnd~-~o-be-credited-to-the-llStll"p~tl9ll-8ee9ttnt-of-t~e 

,oOW8 - .. lan-fn~e-fo~ -eeel'lom::e-de"", ~- ','pment -cree ted - :rl'l-~ect i"" 

19 99E,,+h 

20 At +:.he end of c2.cr. calendat: quarter t.he treasure~ 0r_~_~_~tp 

21 shall <ran""")te:: mo~~~.to repay :.ne C\:'nount of the loar. [tOL. t~.e 

22 permar>ent ,'chooL~_r:.? from the followi_~ SOu,ceS: 

23 1-Moneys __ in to" permanent schoel fund repav!,:en'_ accc'_", 

24 ;- - . " "'SOC r. . ", I! £E~=ea 1n secrlon L' .0, paragrapn -a ._ 

25 2. Moneys to be c~edited to ~he "surpltls 'l 

- , 
In :::;eCt-:.". 

2"j 99E.31. 

in sectiOI! 280C.6, 

:::XPLM!ATTON 

i:und 

-4-
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1 account and a revolving loan account for moneys used to 

2 support the small business new jobs training program 

3 originally supported by a loan from the state's permanent 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

3S 

school 

school 

of new 

fund, and provides for repayment of the permanent 

fund. It also provides for approval by the department 

job training projects developed by area schools. 

SIMILAR TO LSB 838lSC 

-5-
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HOUSE AMENDMENT TO 
SENATE FILE 2303 

-5731 

1 Amend Senate File 2303, as passed by the Senate, as 
2 follOws: 
3 1. Page 3, by striking line 34 and inserting the 
4 following: 
5 "Notwithstanding sections 8.6,-?9r.r, and 302.1 a~e 
6 38;!.13,". -
7 2. Page 4, by inserting after line 33 the 
8 following: 
9 ·Sec. Moneys in the old advance account of 

10 the area school job training fund on the effective 
11 date of this Act shall be transferred to the new 
12 revolving loan account of the area school job training 
l3 fund. Moneys in the old repayment account of the area 
14 school job training fund on the effective date of this 
15 Act shall be transferred to the new permanent school 
16 fund repayment account of the area school job training 
17 fund. 
18 Sec. This Act, being deemed of i~~ediate 
~9 importance, takes effect upon enactment." 
20 3. Title page, line 4, by inserting after the 
21 word "rule" the following: ", and providing an 
22 effective·date·'. 

3 4. By renumbering, relettering, or redesignatins 
4 and correcting internal references as necessary. 

S-c,731 
Pl!,'d April 4. 1988 
,,/.;:.., .. ~;;:, .' C.r.." __ ,,-,~,;_,, - J ; /: /(. 

RECEIVED FROM THE BOUSE 

.-"'"''''-- ." "'-." ."-~-''''''' ... ,.. 



• 
S.:::..'A1'1:: FII.E 2.10) 

AN AC" 

R&LATING TO THE IO'r1/\ SMALL 8USINESS NEW JOBS 7~AINH1G ACT BY 

PROVIDING l"OR R£PAYHEm"S 'I'D THE PERMANENl' SCHOOl. FUND, 

£S'I'ABLISHING A REVOLVING LOAN ACCOUNT. ANO PROVlDING 

FOR OEPARTMENTAL APPROVAL Of' CERTAIN PROJEC':'S BY RULE, 

AND PROVIDI~~ AN EPfECTIVE DATE. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THt SrATE OP IOWA: 

Section 1. Section 280C.6, Code 1987, is anended to read 

4S follows: 

280C.6 JOB TRAINING FUNO ---ABVANeeS, 

1. There is established for the area schools An area 

school job traininq fund under the supervision of the 

tteasurer of state. The area school lob traIning fund 

consists of two separate accounts containing moneys as 

follows: 

a. An-ad.~nee-aeeobnt-to-w~iek-i9-ered~ted-Money3 

appropriated-by-the-atate-b"der-5eetion-i8ae~8i-pi~9-the 

intereat-!roM-repcy~ent-o!-cd.e"ee~-~cde-to-e~pioyer~-for 

prcgra~-ec9ta~--Ko"er3-i"-this-eeeoa"t-~hail-be-~~ed-to 

provtde-ad.e"eea-to-e~ploy~r3-for-pro~re~-eosts-bPO"-reqae3t, 

of-the-boards-of-direetora-of-the-area-3ehools; ~manent 

school fund repayment account to w~ich shall be_cred.~ted~~ 

interest and principal frOID rep3yrnent of _l~s oris.iodt.!.!!.9 

.from the p~rcnanent school fund ~p.E!....<?'p:riat1on .. in se£!....!.~~ 

280C:...!L..~ad~ to employ~rs_.!..2.!....~am costs, Ctnd int!_r(Js~ 

~d...!rorn '.!!2.!!!:.Y!......!..!!. the account '. Moneys......!.D ~nis ~~!.!l.!:. 

shall be used to r~U!!.!.~.EE.!:g1?.!~.~ ion ....!.!2!11 . ....!..!!.~~_"!~!!..! 

school fund. At the end of eac-h calend~'!"""'y'~!arte!L....!:.~~ 

treasurer of state shall t ra!"!~t!£... !"on~.YE....J.r~_~. acc2~.~ 

~!'~!!!'.i'~tl.!..._in th!~~I.!:.2..!~s ar.E9'!!..!!!. . .£.~_ the. IC· ... ol. E.!.!!! ~I~ 
fO"~.£.2.!!~~ic d.e ... eloPrT\e~!..£!.!~~.se<:tlo!!. 99!: .. ~!......!C?.!:...!!.e: 
~~~ .. sc~.~.~_~l~.I~~.~~~~.ment oLthe. ~.oan.~(om .. t·:!~ 

~er ~~E.~r~ ~~~~~~ .~ ur,~ '-. 1.L.1;.~£..!_P; <, ~.!":... rr.2~C:'::2.......! rl . .:..!)!~ !)t~r n" ;'~·n.~ 

e 
S~natt! Pile 2301. fl. 2 

~.~h...QC?LJ.~.~ .~.~Ei!i'~~_I!..!. . .2ssount _~l...!,_e~~;~_p_e..!'!"~":.~t2~hCJo 1..J. l~ ::d 

.1 Ocl~!:!"'.S be~~ '::I..!..!L_'.' epa i.d !..~~p~!tY.~_:u....E..£..._trans !£..!..:..!~ 

~?~!~~evol,!_~ _!..2~~_~~~~ p:ro ... ld~.d in . ..£!..r_~.<.l.!....~E!!....':b~~ 

.thi!.....§.~_cti2_~ 

b;- - -I'I-r epa., /fIen t- aeeoan t- t 0 -w" -tch -;. 3 - credt t ed - t he - co eray II'I~!". ': 3 

of-the-ftd.ftnee~-lfIftde-to-e~pioyeC's-fot-pC'o~rom-eo3tsT--At-t~e 

end-of-eaeh-eoie"dftr-q~orter7-the-tree~tlrer-of-3tate-~hall 

tran3fet-the-lI'Ioners-t"-th~-aeeotlnt-to-the-perlflanent-~enool 

f""d-aa-repaYlfle"t-of-the-appropC'iotton3-lI'Iade-~"der-aeetton 

~88eT8.--However7-intere8t-earned-on-lfIone13-in-the-repayment 

ceeo~nt-'hail-be-ered*ted-to-the-cdvanee-ceeo~nt-e~e~ted-in 

pa~e9raph-/JeJl,:, 

L.~volyinq loan_.account to which shall be credited 

moneys~:~iated for the fiscal y~ar beginning Ju~ 

1987. and for succeeding .fiscal years tor th~ .E!!P::Qs~s of_this 

chapter plus the interest and principal trom repay~ent of 

advances 1'I'I!.de to ~mploy'ers_for proqram costs and inter~st 

earned from monuys in the revolving loan accou~t. Moneys in 

this account shell be used to provide advances to employers 

f£.!....E!..Q.9rBm costs upon r~.gueBt of boards ot di rectors of the 

area schools. Beqlnnin~!..:L..!. 1995 •. the Iowa department of 

economic development shal~ r~serve a .porti£!!..£!....!!'e moneys in 

!!~.l ... i!!~oan account to pa~E..Q.~~.ion ot the oriQl.na1 

on~ millIon dollar appropriatio!!....!..!.!.~tion .280~.wh.ich, 
based upon projections of th~ state tr.easurer, m~y still be 

owed to the Eermanent school_fund on June 30,_~~ 

depart~ent shall reserve a portion of the mo~s in the 

revolv~n9 loan account onlL..!.!. the. moneys in t~e ~.~"'!!£"'r"!~ 

~chooL!~~~~~~t ac~.l created in parA~p~_".~~nd 

~'2!!!I!....!"!!""!:.b.!.._'·S'l rp 1 u8~'~2un t .. £!...~ ~'p'la'!....l und f_2.£. 

~c()n~!~.!2.E..~ent __ c:~!~.I~--..!ect.i~..!!.... 99E.1IL_~.ubs~£'t ion.!.!. 

~~:!9L~ . .e~.~.'_·._~!.!.... ins.uf~.ic~.!.!!!.....~£.......£~th~ .!oa'l....!!_~..!!!.....~he 
p~~D.!........:!cho.~LJund ~ 

il. To provide funds for t.he P(~S~flt p~lym~f\t of the cosls 

of a new jObS Lr,i.tininq prograrn by the emploYE'r. the are" 

5cho,)1 may provid~ to tht.· employt.·t· <to ;~dvance- of ":.h~ money~ 

bt~ used tc p.ly (":'r 1:1\(0 proqr,)m CCSls ':'s rl"')'llci~d :n Ul~ 

CII 
." 
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S~flale rile nO], IJ •. 1 

<'H?reement. To receiv~ the funds for this "dvarlCP (rom the 

iH'U- sehooi-job- erai l'!it'l9- fal'!d !.!vol v. i n9..J.oan <l£CO'ln.~. the ar ea 
school shall sub~it an application to the treN~urer-of-~t~~e 

department of econo~ic development. ~~e-trea~~rer-shei~ 

pr!lvtde-ehe-tul'lds-to-the-ellttent-a ... aiiableT The amount of the 

advance shall not exceed seventy-t*Ye fl!!Y thousand dollars 

for any project. The advance shall be repaid with interest 

from the sources provided in the agreement. The rate of 
interest to be charged for advances made in a calendar month 

is equal to one half of the average rate of interest on tax 

~E! certificates issued by area schools pursl1ant to chapter 

260B for the previous twelve months. The rate shall be 
computed by the Iowa department of economic development. 

Sec. 2. Section 2e()e.7. Code 1987, is <lr"ended to read as 

follows: 
2eOe.7 DEPARTMENT Of ECONOHIC DEVELOPMENT. 

The lo·..,a department of economic development in consultation 

with the departMent of education and the division of job 

service of the department of employnent services shall 

coordinate the new jobs training program. The department of 

economic development shall adopt. amend. and repeal rules 

under Chapter 17A that the area school will use in developinq 
projects with Ilew and expandinq small business ne .... jobs 

training proposals. The department shall establi~h by rule 

criteria for deter~lning what constitutes a small bUsiness. ~ 

project shall not be funded under this Chapter unless the 

departll'tent .PP"!.OYU !.h!...2toiect. The department IlhaU 

!Btlblish br rul' crit8r~a for approval of projects. The 
department is. author1t:ed to make any rule that is adopted. 

amended. or repealed effective 1~medlately upon filing with 

the adminlstratlve rul&s co?rdinator or at a subsequent stat~d 

date prior to indexing and publication. or at a stated date 
less than thirty-five days after filing. indexing. and 

pubUcation. 'The 10 .... ." departmerlt of econonic development 
Shall prepare an annual report for th~ 9Qvernor and qeneral 

assembly on the activities and the fllture anticipated needs of 

th~s new Jobs tr~lninq pr~gram 

• 

Senate fil~ 2)0), p. 4 

s~c. 3. Sec:ion 280C.6. Code 1987, is amendeJ to read as 

follows: 

280C.8 APPROPRIATIONS. 

Notwithstandin9 sections 8.6,-i9i.ly ~nd 302.1 ftnd-3ez.I~. 

there is appropriated from the permanent school tund. for the 

fiscal period beginning July 1, 1985L and ending JUne 30. i988 

1996. the sum of one million dollars to provide funds for the 

purposes of and doposits in the area school job training fund 

created in section 280C.6. The money appropriated under this 

section is a loan from the permanent school fund to the area 

school job tralning fund. The interest on the loan shall be 

prepaid for the ~e-year period of-the-ioan from funds 

appropriated by this section. 7he rate of interest shall be 

deter~ined by the treasurer of state. Not.ithstandil'l~-~eettor. 

8T33Y-moneys-r~Mail'ltn~-of-the-appropriatton~-~ade-~nder-this 

eeetto"-onW4dne-38y-i986-and-d~ne-391-i98~-8hail-not-revert-to 

the-per~anent-sehooi-fund-b~t-remain-in-the-area-sehool-job 

trfttl'ltn9-ful'ldT--All-~oneye-tn-tne-area-sehooi-job-tratl'Iil'!9 

tUl'ld-ol'l-dune-38y-1988-and-eaeh-fiseai-year-thareafter-shaii 

rewert-to w the-perManel'lt-8ehoot-fdnd7--Honeys-to-repay-the 
amo~nt-of-the-ioan-fro~-ehe-per~anent-sehool-tund-ehali-be 

paid-fro~-fund8-to-be-eredited-to-tne-~Sdrpi~e~-aeeodnt-of-the 

fowa-plan-t~nd-for-eeonom*e-deyeiop~el'lt-ereated-tn-~eetion 

99H .. 3h 

At the end of each calendar quarter the treasurer of state 

shall transfer moneys to r~~ the amount of th~ loan from the 
permanent school fund from the following sources: 

1. Honeys in_the .perman~nt school fund repaym~nt account 

created in section 280C~!!.raqr!2!!......:~ 

~~onei's_S2: be ~redit~~~h.!.~~.~'.~nl.....2..Ll!!! 
Io .... a plan fund for eC0I"!0mic ~lopm~l\t created i!l .. ~tion 

99E.31. 

On and after J~!,e 30. 1996. the moneys reserve~~_.~e Iowa 

~.~~!!1ent ot.economic: d~yeloprt\enL.!.!p~~ ... revol~?~~ 
!!~£P~n.L create~._in sect.ion 28os..:.!.t....oara9.!..'!.E.!!...~'~. shall be 

~~~2. ! ~~1...~P_<?~.!:...!2_n. of -.! \1e loa_~ .. ~ ~ 011'1 __ t !!.'=--f!!!.rmane!l.~_ scho~}. 

~nd oro~id~.~_.'::.!~~::s·nd i t...!.2!'~!!!"!..!.f!J in. ~L~ct: ~~a:!_ ~.8Q:~ fl.!. 
~.~.!.~.~~: . .' Me riel .. 



Senate File 2303, p. 5 

Sec. 4. Moneys in the old advance account of the area 

school job training fund on the effective date of this Act 

shall be transferred to the new revolving loan account of the 

area school job training fund. Moneys in the old repayment 

account of the area school job training fund on the effective 

date of this Act shall be transferred to the new permanent 

school fund repayment account of the area school job training 

fund. 

Sec. 5. This Act, being deemed of immediate importance, 

takes effect upon enactment. 
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