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A BILL FOR 

Act relating to moneys available to the Eirst in the nation in 

education foundation. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. d03~ H.F. 

1 section 1. Section 2S7A.7, unnumbered paragraph 2, Code 

2 1987, is amended to read as follows: 

3 The governing.board of the foundation may accept gifts, 

4 grants, bequests, and other moneys. and in-kind contributions 

5 for deposit in the fund as a part of the endowment or for the 

6 use of the foundation. 

7 Sec. 2. Section 302.1A, Code Supplement 1987, is amended 

8 to read as follows: 

9 302.1A TRANSFER OF INTEREST. 

10 The department of revenue and finance shall transfer the 

11 interest earned on the permanent school fund to the first in 

12 the nation in education foundation in the manner provided in 

13 this section. Prior to July 1. October 1, January 1, and 

14 March 1 of each year. the governing board of the first in the 

l5 nation in education foundation established in section 257A.2 

16 shall certiEy to the director of revenue and finance the 

17 cu~~lative total 6me~nt-of-t~e-endewreent-tn-the-~±rst-±n-tMe 

18 net±en-in-eoeeet±en-ftlnd value of contributions received under 

19 section 257A.7 for deposit in the fund and for the use of the 

20 foundation. The value of in-kind contributions shall be based 

21 upon the fair market value of the contribution determined for 

22 income tax purposes. The portion of ~he permanent school fund 

23 that is equal to the cumulative total eme~nt-e~-tne-e~dewment 

24 value of contributions is dedicated to the first in the natlon 

2S in education foundation for that year. The interest from this 

26 dedicated amount shall be transferred to the credit of the 

27 first in the nation in education foundation. The remaining 

28 portion of the interest earned on the permanent school fund 

7.9 shall become a part of the permanent school fund. 

30 EXPLANATION 

31 This bill clarifies that in-kind contributions made to the 

32 first in the nation in education foundation may be accepted 

33 and their value may be included in the total of moneys 

34 received for purposes of deter~ining the interest to be paid 

,
I 

35 to the foundation from the permanent school fund. It also ~'. 
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S.P. c!),O.3/,; H.P. 

'. 1 makes temporary language providi~g for quarterly certification 

2 of funds received a permanent part of the Code. 

3 SUCCESSOR TO SSB 2004 (LSB 7622SC) 
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SENATE FILE 20J7 

AN ACT 

RE~ATING TO CERTAIN SCHOLARSHIP AND GRAnT PROGRAMS ADMINISTERED 
BY 70E COLLEGE AID COMMISSION, INCLUDING THg REQUIREMENTS 
FOR RECEIPT OF A STATE SCHOLARSHIP AND THg REPEAt. OP THE 

StJPP!.EH~NTAL GRANT PROGRAM, AND PROVIDING i\PPROPRIA'I'lONS 

AND ,\N EFFECTIVE DATE FOR THE REPEAL. 

Be: IT !:NACTEO B'i THE GENERAL ASSEMBLY or 'rHE STATE OF lOOA: 

Se~:ioo 1. Section 261.1. subsection 4, Code 1~87, is 

aQendec to read as follows: 

4. ?:epare and administer a state plan (or a state 
~l;?por:.~d and administered sCholarship proqean. Said The 

s:ate pIdn shall provide for scholarships ba:se-5-on-abihel-e:nd 

r:1!,d to deserving students of Iowa, matciclJlatln9 i.n Iowa 

universities, colleqes, area vocational scaoola, area 

cJIT.J<lunity colleqes, or sChools of pcofassional nucsinq. 

gi9ib:.~q~~ __ -!...!!..E-ud.!E~.~for rece!..e.t of a sch2.!.~r~~I!"!'p dllriB9. 

I» 
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the 5 tu~~' s f i ~!. ~ .i'.~.<!~. 2L.!..!...!.9. !!?~.! !~~.L!! _ ~~~ ed ~~l?~!~ 
acade~ic achi.~~~~~en~.~l)d cO;"'lpg.t.!f!!l. of cld .... an£~.1ev_~.L.c::~1.!.r~~.£~ 

e£~!!cribed b:t.......!,he commI8slo.r}..!..~Contin\lati.on of the !lchol.lCShie 

1n subse~~nt yeaqL~!)~!~ __ ~based Up..!?.!!. the stude~L'.~ 

!inanc1al need and the rnainte!"l.~~~~ .. ~e student of a 

cumulative~p.p.:!~L!!.'!'~rage of at le!-st a three .. ~in.t ... ~~.r..2 

QO a four poi!lLzero 9radli!9_.~£!!J(! or its equivalent. 

Sec. 2. Section 261.2S, subsection 2, Code Supplement 

1987, ie amend~d to read as follows: 

2. There is appropriated from the general fund of the 

state to the commission for each fiscal year the sum of Eonr 

~ hundred f!!!l thousand dollars tor scholarships. 

Sec. J. Secti.on 261.61. unnumbered paraqraph 1, Code 1987, 

is amended by stciking the unnulr\bered paragraph and inscrt:inq 

in lieu thereof t.he following: 

An individual who qraduates from a public or nonpublic high 

sr.hool in this state and meets all of the follo .... in9 

requirements is eli9ible for a supplemental grantl 

1. Has successfully completed at least eight units 01 

science clnd mathematics courses, ~nd at least four 01' the 

eight units include sequential mathematics courses at th~ 

advanced alqebra level or higher, ch~~istry, advancerl 

chemistry. physi.cs. or advanced physics course:>. 

2. Attends ~n eligible institution. 

J. Has not received a state scnolarship under section 

261.2. subgection 4. 

Sec. 4. S~ction n1.6J, Code Suppler:'l~nt 1987. i.s ar{'-(~ndcd 

to read as (ollows: 

261.63 APPHOPRIATION. 

COl'!I!nellcinq JulV 1. ~981 .~!!!. ~here i.s appropriated trc:n 

the q~neral fUlht of the state to t.he corr;nission for cOlerl 

fiscai ye&r the sum of et<;lht- ~~I::!! hlJndred !.i~~L tha\lSand 

dollars for supplemental grants. 

Sec. S. Sp.(;tion 261.62. eerie 198'1. is repedled ~fft.~(;~lv.: 

July 1. 19H9. 
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Senate File 2037, p. 3 

Sec. 6. Section 261.63, Code Supplement 1987, as amended 

by section 4 of this Act, is ~epealed effective July 1, 1989. 

Sec. 7. Section 261.61, Code 1987, as amended by section 3 

of this Act, Code 1987, is repealed effective July 1, 1989. 

JO ANN ZIMMERMAN 

President of the Senate 

DONALD D. AVENSON 

Speaker of the House 

I hereby certify that this bill originated in the Senate and 

is known as Senate File 2037, Seventy-second General Assembly. 

JOHN F. DWYER 

Secretary of the Senate 

Approved _______________ , 1988 

TERRY E. BRANSTAD 

Governor 



SENATE FILE 2036 

AN ACT 

Rt:r.ATING TO HOnEYS AVAILABLE 'flO THE PIRST IN THE NA1'ION IN 

£i>UCA'l'ION FOUNDAT ION. 

Sf: IT £NAC1'ED B't THE GENBRAL ASSEHBI.'t Of' THE STATE or rOtiA: 

Section 1. Section 257".1, unnumbered paragraph 2, Code 

1987, is amended to read as follows! 
The qovecnin9 board of the foundation may accept gifts, 

qraflts, bequests, end other moneys, anU~.-_~Lnj_.so_~~!.~butions 

for deposi.t 1n the fund aa II part of the endolotlT\ent or for the 

use of the foundati.on. 

Sec. 2. Section )02.1A. Code Supplement 198"1. is amended 

to read as follows: 
)02.1A TRANSFER OF INTEREST. 

The department of revenue and finance shall transfer the 
interest earned on the perfTlclnent school fund to the first In 

the nation in education foundation in the melnner provid~d l~ 

t!lis section. Prior to :!uly
y
.!.!. October I, January 1. 4!"",<! 

Harch 1 of each year, the <]0'lern1n9 board of the first in t~e 

nation 1n education fOllndation establIshed 1n section 2S7A.2 

snall certify to the di.rector of revenue and f i.nance the 

cumulative total a~o~"t-oe-t"e-e"dow~e"e-i"-theYftrse-in-t"e 

~at ton-in-edaeat io.,,- far'ld va I ue of _.£Q.'l~.!.;.~\!~ ~_~n~ __ ~_~~~ i '1ed_~!"!.~~~ 

section 2S?~ .. 7 for deposit in the fund and fC:!~n~.h~_~~ 

foundation. 'l'he value of .l.!l:~.tnd contributions shJll1_.~e bas~d 

~n __ ~~ . .!!i.r mark.~_~. value of .~l!.."£2nH!!?':I.~!.2!'_~_~term..:_r.l.~~~.~ 

i"come tax P~_.~1..!. The port i.on of tht> perrranent school !'Jrvl 

tr.at i.s equal to the £~~\.r.!~~.~!~~ total a",o~"t:-of-tl\e·e:,;dow:'l'le~~ 

·~alue_?:L_(;ont.!..i~_l!tions is dedicdted to the fi.rst in tr.t! nar .. :)n 

in ed~cation founJation tor that year. Fhe intecest from :~!S 

d~di~ated amount ~hall be trar.sferred to the credit c: the 

:.~:;~ in the nation 10 educ,Hion found,ltl:>O. ':he relfa:nin<: 

• 
Senate Pi le 20J6, p. 2 

portion of the Intere~t earned on the perll'anent school fund 

shall b~corne a patt of the permanent school fund. 

JO ANN Z lKHF.RMAN 
Presldent of the Senate 

-------
DONALD D. AVENSON 

Speaker of the House 

! hereby certify that this bi.ll oti<]inated in the Senate and 

is known as Senate Pill" 2036, Scventy-seoond General Assembly. 

APP'OV.~ ____ • 

TERR~ E. BRANSTAO 
Governor 

1988 

JOIlN r. DHyeR 

Secretary of the Senate 
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