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S.F. H.c. 41~ 

1 Section 1. Section 315.6, Code 1987, is amended to read as 

2 follows: 

3 315.6 FUNDING OF PROJECTS. 

4 Qualifying projects may be funded as tollows: 

5 i. Primary road and state park and institutional road 

6 projects may be financed entirely by the Eund, or by combining 

7 money from the fund with money from the primary road fund, 

8 federal aid primary funds received by the state, dr money from 

9 cities or counties raised through the sale of general 

10 obligation bonds of (he cities or counties, other city or 

11 county revenues, or money from participating private partles. 

12 2. Secondary road, state park and institutional road, and 

13 county conservation parkway projects may be funded entirely by 

14 the fund or by combining money from the fund with money from 

15 the county's portion of road use tax funds, federal aid 

16 secondary funds, other county revenues, er money raised 

17 through the sale of general obligation bonds of the county, or 

18 money from participating private parties. 

19 3. City street and state park and institutiona~ road 

20 projects may be funded entirely by the Eund, or by combining 

21 money from the fund with money from the city's portion of road 

22 use tax funds, federal aid urban system funds, other municipal 

23 revenues, er money raised through the sale of general 

24 obligation bonds of the city, or money from participating 

25 private parties. 

26 A county or city may, at its option, apply moneys allocated 

27 for use on secondary road or city street projects under 

28 section 315.4, subsection 2 or 3, toward qualifying primary 

29 road, state park and institutional road, and county 

30 conservation parkway projects. 

31 EXPLANATION 

32 This bill provides for the funding of RISE projects on 

33 state park and institutional roads and county conservation 

34 parkways from funds allocated to the jurisdictions having 

35 responsibility for these roads. 
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~~end House File 472 as :ollows: 
~. Page 1, by insert~~g a~te~ l~~~ 30 the fol­

io·..;ing: 
"Sec. The state transportatic'l commission may 

authorize the temporary transfer of f'~"ds between the 
department's share of ~he RISE fund under section 
315.4 to the primary ~oad fund in a~ amount not to 
exceed twenty-five million dollars. Transferred funds 
shall be repaid within ninetv days to the fund ~rom 
which they came upon rece:pc'cf federal highway trust 
fund reimbursements and no: ~ater than July 1, 1988. 
However, the co~~ission shail not authorize the 
transfer of any RISE funds a:ready allocated for 
expenditure on a speci~:c RISE project prior to July 
I, 1988. 

Sec. 

_.' ... 25 .26 
27 
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1. The state transportation commission may issue 
anticipatory certificates in an amount not to exceed 
fifty million dollars prior to July 1, 1987. If by 
July 1, 1987, the state has not received the full 
allotment of the appropriate ~ederal highway trust 
funds, the state transportation commission may issue 
additional anticioatorv certificates. However, the 
commission shall not i;sue more chan one hundred fi:ty 
million dollars in anticioa~orv certificates. The 
certificates shall be ret:,ed a: the time or times 
determined by the co:nmissio:"l but no~ later than July 
1, 1988. 

2. The 
resolution 
specify: 

certificates shal~ be authorized by a 
adopted by the corr~ission which shall 

a. The primary ,oad funds, specifying the year or 
years, from which the certi:icates ace payable. 

b. The amount of cer~ificates authorized. 
c. The denomination, and place of payment, which 

may be at any bank within or without the state, of 
each certificate. 

d. The rate of interest which each certificate 
shall bear which shall not exceed that permitted by 
chapter 74A, and the date or dates interest is 

41 payable. 
42 e. The authorization for the chairperson of the 
43 commission and the treasurer of state to sign and 
44 countersign the certificates. 
45 3. Each certificate shall specify on its face the 
46 following information: 
47 a. The annual accruing primary road funds, naming 
48 the year from which the certificate is payable. 
49 b. The date the certlficate is payable. 
50 c. That the certificate is payable solely from 
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1 accruing primary road f~~ds. 
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2 4. The state transportaticn conu-,issior. is 
3 authorized to pledge all or any porcion of the pri~ary 
4 ~oad fund toward the payment of the certi:ica:es and 
5 amounts in the primary road fund are appropriated, to 
6 the extent r.ecessary, for payme~t c: principal and 
7 interest on the certificates. The certificates shall 
8 be payable solely from the primary road fund and under 
9 no circumstance shall any certificate be or beccme or 

lO be construed to constitute a debt of or a charge 
11 against the state within the purview of any 
12 constitutional or statutory limi:ation or provision. 
13 5. Each of the certificates shall be executed by 
14 the manual or facsimile signature of the chairperson 
15 of the commission and the treasurer of state. 
16 6. Interest on the certi~:cates shall be exempt 
17 frem state income taxation. 
18 7. The treasurer of state sha1: be responsible for 
19 the sale of the certificates. :n :ieu of selling the 
20 certificates, the treasurer of state may apply tne 
21 certificates at face value plus interest in payment of 
22 any warrants duly authorized and issued for primary 
23 road work. 
24 8. The treasurer of state, or the treasurer's 
25 designee, shall, if appropriate, entet on a ~ecord t~e 

26 name and address of all persons to who~ the 
27 certificates are issued, with a partic~lar deSignation 
28 of the certificate delivered to each person. 
29 9. Any subsequent holder of a ce~tificate may 
30 present the certificate to the treasurer of s:ate, or 
31 the treasurer's designee, who shall enter the 
32 subsequent holder's name and address in place of the 
33 na~e and add~es5 2r the previous holder. 
34 '002':;-. -:---.~o .'ct, being deemed of immediate 
3S importance, :a"p's effect upon enactment." 
36 2. Title page, lines 1 th~ough 3, by st:iking the 
37 werds "to authorize the funding of state park and 
38 institutional road projects and county conservation 
39 parkway projects from RISE funds" and inserting the 
40 ~ol1owing: "relating to the financing of road 
41 projects by authorizing the :unding of state park and 
42 institutional road projects and county conservation 
43 parkway projects from RISE funds, by permitting the 
44 borrowing of RISE funds and t~e issuance of 
45 anticipatory certificates and providing an ef~ective 
46 date". 
47 3. Renumber sections and correct ir.ternal 
48 references as necessary in acccrdance with this 
49 amendment. 

H-,333~/ f'ILED MARCH 24, 1987 
,t/h ,.'/,)7 (1' 'Z'I/) 

BY CONNOLLY of Dubuque 
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COCNt'!;' CO~St;R\'ATION P;"Ri':;..)/'.'i :'HOJt:crs f'ROP. RISE rU~DS. 

at l1' r.»ACT[{) BY TH~ G£~::RA(. ASS£.~aL,{ Of Til!: STATE or IOWA: 

Section 1. Sect!.on 3150.6, Code 1987, 19 ar,ended to read a~ 

tollcY5: 

31S.6 fUNDING or PROJECTS. 

O'Jc111fying projects Clay be funded as fo110"'5; 

1. Pc i(l:',ary road an~~_~~_.P'{l.!.k .. ~.,?,!~ pro~ects m .. w h~ 

financed entirely by the fund. or by cotr.bi.ninq t"oney troe. the 

funci .... ith r:-oney from thl" !)( llfary road fund, fl!dcral aid 

pci.mary fund!'; recei.ved by the state. or money from ci.t ies or 

counties raised thro~qh th~ sale of general obtiqation b~nds 

of th~ cities or counties. other Clty or co~nty revenues, Ot 

(T'.oney (rom participatinc; pl'ivate parties. 

1. Secondat'y toad!. .. _~La_~_e. park road, and count)' 

conservatlon parkwa1 projects may be f~nded entirely by the 

fend or by combining rnO!"Je'l from the funG with r.'Ion&y (ro;T\ the 

county's p:>rtion of road use tal< funds, federal aid se::ondary 

fends. other county revenues, er coney raised through the sale 

at g<'neral obliqation nands of ~he county. O( :'Ion~y from 

participating private parties. 

3. City street and state pa~~~£~~ projects may be funded 

entirely by the fund. or by c08bininq .,oney frol". the bnc! with 

;nancy fror. tr.e city's ;x>rtion of rOdd use tax funds. federal 

aid urban system funds, other :"Iunicipal re'''enues. ot" mor.~y 

raised throu9h the sate ot eJenl"cal abliqation bond& of !:he 

city, o( Inont'y frocn participatinq private parti.es. 

A co~nty or city may. at its option, apply oon~ys allocated 

foe use on seco~dary road or city street projects undee 

sec::io:-: 315.4. subsection 2 or 3. to .... ar~ qualifying pri~ry 
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DONALD O. AV£NSON 

Speake~ of the Ho\:se 

JO AltN 'ltKMERMAN 

Peesident of the Senatr 

I heeeby certify tha: this bill oeiqinated in the House and 

is k~own as House rile 472, Seventy-second Geneeal Ass~mbly, 

Approved _~, 
JOSEPH O' HERN 

Chief Cler~ of the House 
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