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BY COMMITTEE ON AGRICULTURE

(Formerly House Study Bill 187)
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- L4

Vote: Ayes .*/_ Nays . Vote: Ayes g Nays o

Approved Phiper 29 /TET
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A BiLL FOR

An Act requiring lenders or other secured parties to provide to
debtors copies of documents signed by the debtors.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 535.16, Code 1987, is amended to read
as follows:

535.16 DELIVERY OF COPIES OF DEBT INSYRUMENTYS DOCUMENTS.

A lender or other secured party snail provide to a debtor

copres, at the time a document relating to a debt is signed,

copy of aii-deecuments the document signed by the debtor

retating-to-the-debt-at-the-time-a-debet-tnatrument-is
executed. Receipt of che-ecopres a copy required by this
section may be acknowledged on the instrument-itself face of

the document or on a separate acknowledgement of receipt.

A lender or other secured party shall provide to a debtor
copies of all documents signed by the debtor relating to the

debt at times-ether-than-at-execution any other time, upon

request, at-a-price-no-mere-chan-tne-achuat-coat-of

reproductren for a charge that shall not exceed the reasonable

cost of copying the document.
EXPLANATION

This bill requires a lender or other secured party to
provide a debtor with a copy of the debt document that was
signed by the debtor at the time that it is signed.
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A BILL FOR

An Act requiring lenders or other secured parties to provide to

debtors copies of documents signed by the debtors.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 535.16, Code 1987, is amended to read

as follows:
535.16 DELIVERY OF COPIES OF DEBT INSTREMENTS DOCUMENTS.
A lender or other secured party shall prcvide o a debtior

ecoptea, at the time a document relating to a debt is signed,

copy of aii-decuments the document signed by the debter

retating-to-the-debt-at-the-time-a-debs-rnatrument—z9

exeenred. Receipt of the-eeptes a copy required by this
section may be acknowledged on the imstrument-ieseit face ci

the document or on a separate acknowledgement of receipt.

A lender or other secured party shall provide to a debtor
copies of all documents signed by the debtor relating to the

debt at times-ether-than-ac-execution any other time, upon

request, at-a-price-no-more—-than-the-actuai-cose-o¢

repradeetton for a charge that shall not exceed the reascnable

cost of copying the document.
EXPLANATION

This bill requires a lender cor other secured party to
provide a debtcr with & copy of the debt document that was
signed by the debtcr at the time that it is signed.
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HOUSE FILE 426

AN ACT
REQUIRING LEWDERS OR OTHER SECURED PARTIRS TO PROVIDE TO
DEBTORS COPIES OF DOCUMENTS SIGNED 8Y THY DEBTORS.

BE IT ENACTED BY THE GEMNERAL ASSEMBLY OF THE STATE OF [OWh:

Section 1. Section 535.16, Code 1987, is amended to read
as follows:

535.16 DELIVERY OF COPIES OF DEBT INSTRUMBNES DOCUMEKRTS.

A lender oc otrher secured party shall provide to a debtoc

copres, at the tire a doccurent relating to a debt is signed, a

copy of ati-doeuments the document signed by the debtor
cetating-to-ene-cebe-pe-the-time-a-dehb-instrorent-ia
erccuted, Receip: of the-zopres 3 copy required by this

the document or on a sepa:rate acknowledgemen! of receip:t.

A lender or other secured party shall provide Lo a debtor
copies of all docurments signed by che debtor relating toc the
debt at times-othsr-than-at-execotion any other time, upon
request, ai-a-price-no-mors-than-the-actust-coat--of

House File 426, p. 2

reprodectran for a chacge ihet Sball not excced the reasonak:e

DONALD 0. AVENSON
Speaker cf the House

JO ANN ZIMMIAMAN
President ofF the Senate

I hereby certify that this bill originated in the House and
is known as House File 426, Seventy-second Genecal Assembly.

JOSEFE C'HERN
Chief Clerk of the House

Approved i . 1987

TERRY E. BRANSTAD
Governcr
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