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A BILL FOR 

1 An Act authorizing the joint investment of funds by counties, 

2 cities, and city utilit~es. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

H-3229 

1 Amend House 
2 1. Page 1, 
3 "counties· the 
4 utilities·. 

HOUSE 'FILE 324 

File 324 as follows: 
line 5, by inserting after the 
following: ", cities, or city 

word 

5 .2: Page 1, line 10, by striking the words "or 
6 ut~l~ty boards· and inserting the following: " 
7 utJ.llty boards, or counties·. ' 

11-3229 FI,LED MARCH 20, 1987 BY COM..MITTEE ON LOCAL GOVERNMENT 
tf~ .3j.;t..,/n(rr g7-f) 
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S.F. H.F. 

1 Section 1. Section 331.555, Code 1987, is amended by 

2 adding the following new subsection: 

3 NEW SUBSECTION. 6. The treasurer shall keep all funds 

4 invested to the extent practicable and may invest the funds 

,>5 jointly with one or more counties pursuant to a joint 

6 investment agreement. 

7 Sec. 2. NEW SECTION. 384.21 JOINT INVESTMENT OF FUNDS. 

8 A city or a city utility board shall keep all funds 

9 invested to the extent practicable and may invest the funds 

10 jointly with one or more cities or utility boards pursuant to 

11 a joint investment agreement. 

12 Sec. 3. Section 452.10, unnumbered paragraph 3, Code 1987, 

13 is amended by striking the unnumbered paragraph. 

14 EXPLANATION 

15 This bill authorizes counties and cities and city utility 

16 boards to invest their funds jointly. The bill also strikes a 

17 provision of section 452.10 which restricts joint investments 

18 by counties to adjoining counties and joint investments by 

19 cities to cities within the same county. 
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BY HAVERLAND 

(As Amended and Passed by the House March 27, 1987) 
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A BILL FOR 

1 An Act authorizing the joint investment of funds by countiEs, 

2 cities, and city utilities. 

3 BE IT ENACTED BY THE GENERAL .Z\SSEMBLY OF THE STATE OF Ie;';,": 
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S.F. H.F. 

1 Section 1. Section 331.555, Code 1987, is amended by 

2 adding the following new subsection: 

3 NEW SUBSECTION. 6. The treasurer shall keep all funds 

4 invested to the extent practicable and may invest the funds 

5 jointly with one or more counties, cities, or city utilities 

6 pursuant to a joint investment agreement. 

7 Sec. 2. NEW SECTION. 384.21 JOINT INVESTMENT OF FUNDS. 

8 A city or a city utility board shall keep all funds 

9 invested to the extent practicable and may invest the funds 

10 jointly with one or more cities, utility boards, or counties 

11 pursuant to a joint investment agreement. 

12 Sec. 3. Section 452.10, unnumbered paragraph 3, Code 1987, 

13 is amended by striking the unnumbered paragraph. 
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ROUSE f"lLE 324 

AN ACT 
AUTHORIZING THE JOINT INV£STME~T OF FUNDS BY COUNTIES, CITIES, 

AND Clr¥ U7ILITIES. 

BE IT £NAC7EO B~ THE GENERAL ASSEMBLY OF THE STATE OP rOWA: 

Section 1. Section 33t.55S. Code 1987, is a~ended by 

adding the following new subsection: 

NEW SUBSECTION. 6. The treasurer shall keep all funds 
invested to thlt extent practicable and aay i.nvest the funds 

jointly with one or more counties, cities, or city utilities 
pursuant to a joint invelt~ent agreement. 

Sec. 2. NEW SECnON. 384.21 JOINT tuVESTMENT OF fUNDS. 

A city or a city utility board shall keep dtl fu~ds 

invested to the extent practicable and may invest the funds 

jointly with one or ~ore cltles, utility boards. or COuntl~s 

pursuant to a joint investment aqreelllent. 

• 
House File 324. p. 2 

Sec. 3. Section 451.10, unnlll'lIbered paragraph 3, Code 1987. 

lS aruended by str ikinq the unn' .. lr1berl!d paragraph. 

DONAtD D. AV[NSml 

Speaker of the Ho~se 

------ -----------------
JO ANN 2 IMJotERMAN 

President of the Senate 

I hereby certify that this bill originated i.n the House and 

is kno~n as House file 324, Seventy-second General Assembly. 

Approved ~:;-, 
--------

TERRY E. BRANSTAD 

Governor 

JOSEPH O'HERN 

Cnief C1e[~ of the House 
1987 
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