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Amend House File 2476! as follows: :
l. Page 1, by striking lines 21 through 24 and
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Amend House File 2476 as follows: =~
1. Page 1, by inserting after line 21 the
following:

"Sec. 10. Section 441.21, subsection 1, paragraph

g, Code 1987, is amended to read as follows:

g. Notwithstanding any other provision of this
sectjion, the actual value of any property shall not
exceed its fair and reasonable market value and shall

not exceed the cost approach of appraisal for property

taxed pursuant to section 427A.1, except for property
taxed pursuant to section 427A.1, subsection 1,
paragraph "h", if all costs incurred in the
acquisition and installation of such property are
fully and completely disclosed by the property owner
to the assessor, except agricultural property which
shall be valued exclusively as provided 1in paragraph
"e" of this subsection."

2. Page 1, by inserting after line 26 the
following: . :

"Sec. . Section 10 of this Act is effective
upon enactment and applies to assessments made on Or
after January 1, 1988." o
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Section 1. Sectl

n 421.., subsection 4, unnau

2 U
paragraph 1, Code Supplement 1987, is amenced o ¥
foliows:

Advise and counsel with the director <©f revenue and tfinance
concerning the tax laws and tne rules adepted pursuant o the
Zaw; and, upon its own motion c¢r upcn appeal by any affected
taxpayer, review the record evidence and the decisions of, and
any orders or directive issued by, the director of revenue and

finance for the identification of taxable property,

classificacion cf property as real Cr personal, or for

assessment and collection of taxes by the department, or an
order to reassess Or tC ralse assessments to any loca
assessor and saail aff.rm, mcdify, reverse, o1 rermand tnem
within sixty days from ctne cate the case ls submitted t
board for decision. For an appeal to the board to be valid,
written notice must be giver to the dep me

days of tne rendering of the decisa
from which the sppeal is taken. The

the board the record, documents. repercs, aucits, and all
other informaticn percinent to the decision, cider, oOr

directive from which the appea: 1s taken. The burden of proo

allocation in the appeal shall be the same as provided for

protest or appeal proceedings from assessments by assessors in

section 441.21, subseccion 3.

Sec. 2. Secrion 44:.37, subsection 1, paragraph c, Code
1587, is amended to read as follows:

€. That the property s not assessable, is exempt from

taxes, cr 1s misclassified and stating the reascns therefor

for the protest,

EXPLANATION
The 5ill provides that administrative procedures must be
followed for questicns relating to the identification of
taxable property and the classification of taxable property as
real or persona.l when the property is cenirally assessed. ._

Local adnministrative procecdures also must be Zollcwed when
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i these guestions are raised.
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Section 1. Section 421.1, subsection 4, unnumbered
paragraph 1, Code Supplement 1987, is amended to read as
follows:

Advise and counsel with the director of revenue and finance
concerning the tax laws and the rules adopted pursuant to the
law; and, upon its own motion or upon appeal by any affected
taxpayer, review the record evidence and the decisions of, and
any orders or directive issued by, the director of revenue and
finance for the identification of taxable property,

classification of property as real or personal, or for

assessment and collection of taxes by the department, or an
order tp reassess or to raise assessments to any local
assessor and shall affirm, modify, reverse, or remand them
within sixty days from the date the case is submitted to the
board for decision. For an appeal to the board to be valid,
written notice must be given to the department within thirty
days of the rendering of the decision, order, or directive
from which the appeal is taken. The director shall certify to
the board the record, documents, reports, audits; and all
other information pertinent to the decision, order, or
directive from which the appeal is taken.

Sec. 2. Section 441.37, subsection 1, paragraph c, Code
1987, is amended to read as follows:

¢c. That the property is not assessable, is exempt from

taxes, or is misclassified and stating the reasons therefor

for the protest.

EXPLANATION
The bill provides that administrative procedures must be
followed for questions relating to the identification of
taxable property and the classification of taxable property as
real or personal when the property is centrally assessed.
Local administrative procedures also must be followed when
these questions are raised.
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AN ACT

RELATING TO ADMIKISTRATIVE PROCEOUHES G CHALLENGE THE IDENTIF!-
CATION, CLASSITICATION, ARD EXEMPUION QF PROPERTY FOR TALATION

PURPOSES,
BE [T EMACTED Bi THE GENEHAL ASSEMBLY OF THE STATE OP [OWA:

‘Segtion 1. Section 421.1, subsection 4, unnurbered
paraqraph 1, Cecde Supplemenc 1987, i3 amended to read as
follows:

Advise and counsel with the director »f reveoue and finance
concerning toe tax laws and the rules adopted pursuant Lo the
law: and, upon its own motica <r upon appeal sy any affected
taxpayer, review the record evidence and the decisions of, and
any orders or directive issued by, the director ¢f revenue and
finance for the identification of taxadle property,
¢lassification of propezty as reai or versonal, or for
assessrent and collection of taxes by :the departrent, ocr an
ocder to reassess Or LO raise assessments Lo any local
assessar and shall affirm, modify, revezse, o: remand them
within sixty days from the date the case 18 submetted to the
board for dec_sion. For an appeal to the board to be valid,
weitten aotice mus: be given to the decartment withio tnircty
days of the readering of the decision, neder, or directive
froe <hich the appeal is raken. The d:cectcr shall certify to
the bodrd the reccrd, documents, ceporis, audits, and all
other inforration pertinent ro the decision, crder, oF
directive Ircm which the appeal is taxen.

Sec. 2. Sectiona 441,17, supsectiorn o, paraqraph ¢, Code
1987, 135 amended o read as follows:

House Pile 2474, p. 2

Tnat the property fuonct assessable, 1s ecenpr fron

lasaified and starzing the reasons taerefar
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