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Vote: Ayes 94 Nays 3 Vote: Ayes _jﬁf__ Nays 3
Approved U L1 7,198%
A BILL FOR

1 An Act relating to the lease or lease-purchase and disposal of

2 real or personal p&operty by the department of general

services and providing a standing appropriation of proceeds
previously depositéd. _
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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by addi
NEW

ion 1. Section ]..8.1%, Code Supplement 1987, is amended .
ng the following new subsection after subsection 9:
SUBSECTION. 9A.

On behalf of the department, enter

into le
properf
buildin

ases or lease-purchase contracts for real or personal

wherever located within the state, to be used for

Yr

gs, or for additions or

facilities, and structures,

improvements to existing buildings, facilities, and

structu

res, to carry out the provisions of this chapter or for

the prgper use and benefit of the state and its state agencies

on the

a.

plans a
the req
the sta
being j
lease-—
benefi
treasur
constru
directo
b. -
ultimat;
propert
the na
contrac
entered
purchas
customal
betweer
provisi
competi
or leas
costs o
to the

securit

following terms and conditions:
The director shall coordinate the location, design,
nd specifications, construction, and ultimate use of
1 or personal property leased or leaSe-purchased with
te agency for whose benefit and use the property is
btained and the terms and conditions of the lease or
urchase contract with both the state agency for whose
and use the property is being obtained and the

er of state. Upon awarding the contract for
the

r shall have sole authority. to administer the contract.

ction of a building or for site development,

The lease or lease-purchase contract may provide for
Title to all

y acquired in this manner shall be taken and held in

e ownership of the property by the state.

e of the state. The state shall be the lessee or

ting party under all leases or lease-purchase contracts
into pursuant to this chapter. The lease or lease-

e contract may contain provisions similar to provisions

rily found in leases or lease-purchase contracts
private persons, including, but not limited to,

ons prohibiting the acguisition or use by the lessee of

ng property or property in substitution for the leased

e~purchased property, obligating the lessee to pay

f operation, maintenance, insurance, and taxes relating

property, and permitting the lessor to retain a

y interest in the property leased or lease-purchased,
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untill title passes to the state, which may be assigned or
ple@ged by the lessor. The director may contract for _
additional security or liquidity for a lease or lease-purchase
contract and may enter into agreements for letters of credit,

respect to rental and other pavments due under a lease or

linis of credit, insurance, or other forms of security with
lease-purchase contract. Fees for the costs of additional:
secﬁrity or 1iquidit§ are a cost of entering into the lease or
lease-purchase contract and may be paid from funds annually
appropriated by the general assembly to the state agency for
whiéh the property 1s being obtained or from other funds
legally available. +he lease or lease-purchase contract may
inctude the coéts of entering into the lease or lease-purchase
contract as a cost of the leased or lease-purchased property.
The provision of a lease or lease-purchase contract which
pro+ides that a portion of the periodic rental payment be
appiied as interest is subject to chapter 74A. Other laws
relating to interest rates do not apply. Chapter 75 does not
apply to leases or lease-purchase contracts entered into
purgsuant to this chapter. Rental and other costs due under
leases or lease-purchase contracts entered into pursuant to
this chapter shall be payable from funds annually appropriated
by the general assembly to the state agency for which the
property is being obtained or from other funds legally
avaTlable. '

c. A lease or leése-purchase contract to which the state'
|

is a party 1s an obligation of a state for purposes of
chapters 502 and 682, and is a lawful investment for banks,
trust companies, building and loan associations, savings and
loan associations, investment companies, insurance companies,
insurance associations, executors, guardians, trustees, and
other fiduciaries responsible for the investment of funds.

q. The director shall not enter into leases or leggse-

purchase contracts pursuant to this chapter without prior

authorization by a constitutional majority of each house of

l' ) P
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A

the general assembly and approval by the governor of the use,
location} and maximum cost, not including interest expense, of

the real}or personal property to be leased or lease-purchased.

e.
demoliti
Or perso

director

.subsecti

contract]
moneys t

lease-pu

A contract for acquisition, construction, erection,

bn, alteration, or repair by a private person of real
nal property to be leased or lease-purchased by the
pursuant to this chapter is exempt from section 18.6,
ons 1 and 9, unless the lease or lease-purchase

is funded in advance by a deposit of the lessee's
0 be administered by the director under a lease or

rchase contract which requires rent payments to

commencey upon delivery of the lessee's moneys to the lessor.
This subsection provides an alternative and independent
method flor carrying out projects under this chapter and for
entering into leases or lease-purchase contracts in connection
therewitlh, without reference to any other statute, and is not

an amendment of or subject to the provision of any other law.

No publication of any notice, whether under section 23.12 or
otherwige, and no other or further proceedings with respect to

the leades or lease-purchase contracts is required except as

set forth in this chapter, any provisions of other statutes of
the sta
For ﬁurpoaes of this subsection and subsection 11, "state

e to the contrary notwithstanding.

agency";means a board, commission, bureau, division, office,

departmdnt, or branch of state government.
Sec.JZ. Section 18.12, Code Supplement 1987,

adding the following new subsection:

NEW SUBSECTION. 13.

constitutional majority of each house of the general assembly

is amended by

With the authorization of a

and approval by the governor, dispose of real property
belonging to the state and its state agencies upon terms,
conditigns, and consideration as the director may recommend.
If real
purchasdd or acquired from appropriated funds, the proceeds of

estate subject to sale under this subsection has been

the salg shall be deposited with the treasurer of state and
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credited to the general fund of the state or other fund from
which appropriated. There ig appropriated from that same
fund, with the prior dpproval of the executive council and in
cooperation with the director, a sum equal to the proceeds so
depogited and credited to the state agency to which the
dispdsed property belonged or by which it was used, for
purposes of the state jagency. '

Sec. 3. Section 18.12, Code Supplement 1987, is amended by

adding the following new subsection:
NEW SUBSECTION. 14. Employ financial consultants, banks,

LnsurFrs, underwriters, accountants, attorneys, and other

advislors or Lonsultanta necessary to implement the provisions

bsection 9A.
EXPLANATION
The bill allows the| department of general services to enter
into heases or lease-purchase contracts to acquire real or
personal property to be used for buildings, facilities, and
struc&ures or for additions or improvements tc buildings,

facilities., and structpres. Before entering into a lease or a

A fiscal note for HOUSE FILE 2464 is hereby submitted pursuant to Joint Rule
17. Data used in developing this fiscal note are available from the

Legislative Fiscal Bureau to members of the Legislature upon request.

T

House File 2464 relates to the duties of the Director of the Department of
General Services. The, proposed legislation allows the Director to consider
lease~purchase agreements as a method of financing to be used for buying or

improving buildings, facilities, or structures. House File 2464 also allows

a

standing appropriation to be established, funded from the sale of real
property. The Director shall submit proposals to the General Assembly
concerning the lease~purchase agreement or sale of real property. Before
proceeding with the proposal, it must be authorized by a constitutional

majority of both Houses and be approved by the Governor.

House File 2464, being enabling legislation, has no fiscal impact. However,

there will be a fiscal impact on each proposal.

Source: Department of Geéneral Services (LSB 8189h, BAL)

| FILED APRLL 14, 1988 BY DENNIS PROUTY, FISCAL DIRECTOR

LSB 8189HV 72
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SENATE AMENDMENT TO HOUSE FILE 2464

.H—SS4S .
Amend House File 2464, as amended, passed, and

19
20

reprinted by the House, as follows:

1. Page 2, line 35, by inserting after the word
“lease-purchased." the following: "However, ths
director shall not enter into a lease-purchase
contract for real or personal property which 1s to be
constructed for use as a prison or prison-related
facility without prior authorization by a
constitutional majority of each house of the general
assembly and approval by the governor of the use,
location, and maximum cost, not including interest
expense, of the real or personal property to be lease-
purchased and with the construction in accordance with
space needs as established by an independent study of
space needs authorized by the general assembly."”

2, Page 4, line 7, by striking the word “"Employ"
and inserting the following: "Subject to the
selection procedures of section 12.30, employ".

3. By renumbering, relettering, or redesignating
and correcting internal references as necessary.

RECEIVED FROM THE SENATE

H-6545 FILED APRIL 16, 1988
# CONCURRED (9. 3/7%) -




HOUSE FILE 2464

‘-5979

1 Amend House File 2464, as amended, passed, and
2 reprinted by the House, as follows: .
3 l. Page 4, line 7, by striking the word "Employ'

¢ and inserting the following: "Subject to the
5 selection procedures of section 12.30, employ"”.

v}f ZA é -~ o e IR - 0 WE SH ’ ha rperson
ol optead =70 E 3 E || ( 1

HOUSE FILE 2464

5-6001

1 Amend House File 2464, as amended, passed, and

2 reprincted by the House, as follows:

i. Page 2, line 33, by striking the words " and

approval by the governor"”.

o Lo

5-6001

Filed April 14, 1988 LOST | BY EUGENE FRAISE

. 57T
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. HOUSE FILE 2464

5-6008

Amend House File 2464, as amended, passed, and

reprinted by the House, as follows:
) 1. Page 2, line 35, by inserting after the word

lease-purchased.” the following: "However, the
director shall not enter into a lease-purchase
contract for real or personal property which is to be
constructed for use as a prison or prison-related
facility without prior authorization by a
constitutional majority of each house of the general
10 assembly and approval by the governor of the use,

1l location, and maximum cost, not including interest
12 expense, of the real or personal property to be lease-
13 purchased and with the construction in accordance with
14 space needs as established by an independent study of
15 space needs authorized by the general assembly."

W~ oweg

$-6008
Filed April 14, 19¢8  ADQPTED BY THOMAS MANN, Jr.
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BY CCOMMITTE APPROPRIATIONS

{As Amended and Passed by the House April 11, 1988)

o - s N - / S
#. passed House, Date 4/y/y:/4 -/75" Passed Senate, Date «/¢/vzi5.
7 ¥

Vote: Ayes 5 Nays < Vote: Ayes oy

Approved Zyp. 7 [95%

A BiLL FOR

An Act relating to the lease-purchase and disposal of real or
personal property by the department of gensral services and
providing a standing appropriation cf proceeds previously
deposited.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ICWA:

House Amendments

Deleted Language &

HF 2464
mg/pk/25
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ection I Section 18.12, Code Suppliement 1987, is amendec

wn

by

{1

dding the following new subsecticn after sudsectlion 9:
=
LY

NEW SUBSECTION. 9A, On behailf the department, enter

0
into lease-purchase centracts for real or pecscna’ property,
wherever located within the state, to be used Ior buiidings,
facilities, and structures, or for additions or Improvements
to existing buildings, facilities, and structures, to carry
out the provisions of this chapter or for the proper use and
benefit of the state and its state agenciss on the following
terms and conditions:

a. The direc¢tor shall coordinate the (ocation, design,
k e

strucrtion, and uitimate us

fu
rr
3

9]
7
(9]
@]
o]

plans and specific
the real or personal property lease-purchased with the st
agency for whose benefit and use the property Is being
obtained and the terms and conditicons of the lezase-purcnase
contract with both the state ageancy for waose venefit and use
tne propertv is being obtained and the treasurer of state.
Upcn awarding tne contract for ceonscruction of a building or
for site develcopment, the director shall have sole authority
to administer the contract.

b. The lease-purchase contract may provide for ultimate
ownership of the property by the state. Title Lo all property
acguired in this manner shall be taken and held in the name of
the state. The state shall be {he lessee or contracting party
under all lease-purchase contracts entered into pursuant to
this chapter. The lease-purchase contract may ccntain
provisions similar to provisions customarily found in lease-
purchase contracts between private persons, including, but not
limited to, provisions prohibiting the acquisition or use by
the lessee of competing property or property in substitution
for the lease-purchased property, obligating the lessee to pay
costs of operation, maintenance, insurance, and taxes relating
to the property, and permitting the lessor (o retain a
security interest in the property lease-purchased, until title

passes to the state, which may be assigned or pledged by the

-]1=-
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lesscr. The director may contract for additional security ox
liquidity for a iease-purchase contract and may enter into
agreecnents for letters of credit, lines of credit, insurance,
or other forms of security with respect to rental and other
payments due under a lease-purchase contract. Fees for the
costs of additional security cor ligquidity are a cost of
entering inte the lease-purchase contract and may be paid from
funds annually appropriated by the general assembly to the
state agency Koy which the property iIs being obtained or from
other funds legally available, The Lease-puschase contract
may inciude the costs of entering into the lease-nurichas
contract as a cost of the lease-purchased progercy. The

pro ion of a lease-purchase contract which provides that a
portion of the perlodic rental pavment be zpp.ied as interest

is subject to chapter 74A. Other laws relating to interest

or

tates dc not apply. <Chapter 75 dces not apply to lease-
purchase contracts entered intc pursuvant ts6 this chapter.
Rental and other costs due under lease-purchase contrachs
entered into pursuant to this chapter shall be payable from
funds annually appropriated by the general assempbly to the
state agency for which the property is being obtainred or from
other funds legally available.

c. A lease-purchase contract to which the state 1s a party

o

o)

is an obligation cf a state for purposes cf chapters 502 an
682, and is a lawful investment for banks, trust ccmpanles
bullding and loan associations, savings and loan associ t'ons,
investment companies, insurance companies, insurance
associations, executcrs, guardians, trustees, and other
fiduciaries responsible for the investment of funds.

¢. The director shall not ent into iease-purciiase
contracts pursuant to this chapier without prior autnorization
by a constitutional majority of each house cof the general
assembly and approval by the governor c¢f the use, location,
and maximum ccst, not including interest expense, of the reail

-

or perscnal property to be lease-purchased.
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rion, con=truction, erectlon,

[N

e. A contract for acguis
demolition, alteration., or repalr by & private person C:
or persconal property tc be lease-purcnased by the director

pursuant to this chapter is exempt from section 18.56,

-~

[

subsections 1 and ¢, unless the lease-purchase contract

fundeé in advance by & deposit of the lessor’'s monevs tc be

administered by the &irector under a lease-purchase contract
which requires rent payments to commence upon delivery of the

lessor's moneys Lo the lessee,

This subsection provides an alternative and independent
method for carrying out projects under zhis chapter and fo
entering into lease-purchase contract
therewith, without references to any
an amendment of or subject to the provision of any other 1
No publication ¢f any rotice, wnether uader section Z3.1
ctherwise, and no ctner or further proceedings Wwiil Ue
the lease-purchase contracts is regulred exce
in this c¢hapter, any orovis:ions of other statustes oI the staetc
to the contrary notwitnstanding.

For purpcses of tnis supsecticn and subsection L1, "state
agency" means a poard, commissicn, tureau division, oifice,
department, or branch of state government.

Sec. 2. Sec¢tion 18.12, Code &u
adding the following new subsecti

NEW SUBSECTION. 13. With the authorizacsi

<
censtitutional majority of each house of The ge
and approval by the governor, dispose of reazl property
belonging to the state and its state agencies usocn terms
conditions, and consideration as the director =zav rocomnmend.
If real estate subject to sale under tris sursecticn nas been
purchased or acquired from appropriated funds, the proceeds of
the sale shall be deposited with the treasurer cf state and
credited to the general fund of the state cor other fund from
which appropriated. There is apprcepr.at=d from that same

fund, with the prior approval of the executive couacil and in

_3_
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cooperation with the directocr, = 2al the proceeds s0
deposited and credited to the state agency to which the
disposed property belonged cr by which it was used, for
purposes of the state agency.

Sec. 3. Section 18.12, Code Supplement 1387, is amended by
adding the following new subgection:

NEW SUBSECTION. 14. Employ financiai consultants, banks,

insurers, underwriters, accountaats, aticraeys, and other
advisors or consultants necessary to implegment the provisions
of subsection 9A.

SIMILAR TO LSB 8189HC

g2 2464

mg/pk /28
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BOUSE FILE 2464
H-6350
1 Amend House File 2464 as follows:
2 1. Page 1, line 4, by striking the words "“leases
3 or".
4 2. Page 1, line 13, by striking the words "leased
5 or"
6 3. Page 1, line 15, by striking the words "“lease
7 or"”.
8 4. Page 1, line 21, by striking the words "lease
9 or".
io0 5. Page 1, line 25, by striking the words "leases
11 or".
i2 6. Page 1, line 26, by striking the words "lease
13 or".
14 7. Page 1, line 28, by striking the words "leases
15 or".
16 8. Page !, lines 31 and 32, by striking the words
17 "leased or".
18 9. Page 1, line 35, by striking the words "leased
E 19 or".
N 20 10. Page 2, line 3, by striking the words "lease
21 or".
22 11. Page 2, line 6, by striking the words "lease
23 or".
24 12. Page 2, line 8, by s:triking the words "lease
25 or".
,. 26 13. Page 2, line 12, by striking the words "lease
o 27 Or".
28 14. Page 2, line 13, by striking the words "lease
29 or".
30 15. Page 2, line 14, by striking the words
1 "leased or".
32 16. Page 2, line 15, by striking the words "lease
33 or".
34 17. Page 2, line 19, by striking the words
35 "leases or".
36 18. Page 2, line 21, by striking the words
37 "leases or".
38 19. Page 2, line 26, by striking the words "lease
39 or".
40 20. Page 2, line 33, by striking the words
41 "leases or".
42 21. Page 3, line 3, by striking the words "leased
43 or". T
44 22. Page 3, line 6, by striking the words "leased
4% or",
46 23. Page 3, line 8, by striking the words "lease
47 or".
48 24. Page 3, line 10, by striking the words "lease
49 or".
50 25, Page 3, line 15, by striking the words
Page 2 -
g . 1 "leases or".
N\ 2 26. Page 3, line 20, by striking the words
e 3 "leases or".
4 27. Title page, line 1, by striking the words
5 "lease or".
By SHERZAN of Polk
H~6350 FILED APRIL 11, 1988

ADOPTED (g 7¢77)




HQUSE FILE 2464

H-6351

1 amend House File 2464, as follows:

2 1. Page 3, line 9, by striking the word

3 "lessee's" and inserting the following: “lessor's”.
q 2. Page 3, line 12, by striking the words

5 "lessee's moneys to the lessor” and inserting the

6 foilowing: "lessor's moneys to the lessee™.

By SHERZAN of Polk
H~6351 FILED APRIL 11, 1988
ADOPTED (p,ers/
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HOUSE FILE 2464

AN ACT
RELATING TO THE LEASE~PURCHASY AND DISPOSAL OF REAL OR
PERSONAL FROPERIY BY THE DEPARTHNENT OP GENERAL SERVICES AND
PROVIDING A STANDING APPROPRIATION OF PROCEEDS PREVIQUSLY
DEFQSITED,

RE [T ENACTEZD BY THE GEMERAL ASSEMBLY OF THE STATE OF ILOWA:

Section ©, Sectlon 18.12, Ccde Supplement 1987, is amended
by adding the £following new subsection aftec subsection 9:

WEXN SUBSECTION. 9A. On behalf of the department, enter
tnto lease-ourchase contracts for real or pecsonal property,
wherever dccated within the state, to be used for buildings,
facilities, and structures, or for additions or improvements
to existine buildings, facilities, and structures, to carrty
ot the provisions of this chapter or for tne proper use and
benefit of tie state and its state agencies on the following
cerns and conditions:

a. ‘The dicector shall coordinate the location, design,
plans and specifications, consteuction, and ultimate use of
the real or personal property lease-purchased with the state
agency for «<tose penefit and use the property is beuirg
obtained a-d the terms and conditions of the lease-p,rchase
contract w:i:in both the state agency fct whose benefi: and use
the proper+y 18 beiny obtained and the treasurer of srace.

Hdouse File 2464, p. 2

Upon awarding she ceontiac: fog consttuction of a buirldiag or
far site develcpment, the director shall have sole aawthority
Lo administer the contrace.

b. The lease-pucchase contract ray provide for ultimate
ownership of the property by the state. Title to all property
acquired in tonis manner shall be takea and held in the name of
the state. Tie state shail be the lessee oc coniracting pacty
undecr all lease-purchase contracts entered into pucsuant to
this chapter. The lease-purchase contcact may ¢ontain
provisions similar to provisions customacily found in lease-
purchase contracts between private persons, including, but not
limited to, provisions prohibiting the acquisition or use by
the lessee of competing property or property in substitution
foc the leasec-purchased property, obligating the Lessee Lo pay
costs of operation, mainternance, insurance, and tares relating
to the property, and permitting the lessor to retain a
security interest in the propecty lease-purchased, until titie
passes to the state, which may he assiqgnaed or pledged by the
lessor. The dicector may contract for additional security or
liquidity for a lease-purchase contract and cay enter into
agreemeats tor letters of credit, lines of credit, inseurance,
or other forms of security with respect to rental and other
payments due under a lease-purchase contract. Fees for the
costs of additional security or liquidity are 4 cost of
entering into the lease-purchase conkract and may be paird from
funds anaually appropriated by the general assemoly to the
state agency for whicih Lhe property is belay obtained or from
sther funds legally available, The lease-pucchase contract
~ay include the costs of entering into the lease-purchase
contract as a zost of the lease-purchased pcoperty. The
pruvision of a lease-purchase contcact which provides tnat a
portion of the peciodic rental payment be applied as intecres:
Ls subject to chapter 74A. Other laws celating to wnterest

rates do ot azpiy. Chaoter 75 does not apply to lease-

Durchase aoniiaciy eatered Into pursuant 1o Lhoyg cohapled,

P9ve 4H




ouse Flie 2361, p. )

Reatal 2°: wcher <osts due under lease-purchase <ortcacts
eatesad .-=2 putsiant to this chaptec 3131l be payable from
funds an-.ally appeopriazed by the qener-al asgembly to the
state age~cy for which the property i being obtained or from
other ‘3 legaliy available.

c. A .ease-putchase contract to which the state is a party
is an ap.:gation of a state for purposes of chapters 502 and
682, ard .5 & lawful investrent for banks, trust companies,
buiidong 3md loan asscciations, saviangs and loar assovciaticny,
investme-: companies, LNSUrance companies, 1asurance
associat.:ns, executors, guardians, trustees, and ciher
fiduciac responsible for the investment of funds.,

d. Tr:z director shall not enter imto lease-purchase
contracts pucsuant to this chapter without prior authorization
by a congi.tutional majority of each house of the general
ascemoly and appraval by the governor of the use, location,
and maxir:m cost, not including interest expense, of the real
or peiscral property to be lease-purchased, However, the
dictecter shall not enter into a lease-purchase contract for
real or parscnal preperty which is to be constructed foar use
as 4 or1s:n or prison-related facility without priot
Authorizdation hy a constitutional majority of €ach house of
ihe generzl assembly and approval by the governoc of the use.
locat:on, and maximus cost, aot iacluding ianterest expense, of
the real ;7 zersonal property to be lease-pucchased and with
the conrat: ction in accoecdance with space aeeds as establisaed
by an ind2pendent atudy cf space needs autniorized oy the
genera. iziemdly,

a. A ziatract [O0 ACQULISiTION, CONSLELST.on, @rection.
Jemolitic~, alteraticon, 97 repalr by a private peson of real
cr o perzovil propertty o be lease-puzchased by the titector
purstast i othis chapter -u exempt feom secticn 18.5,
s.umec '3 L oand 9, inless bhe lease-parcnass cuntract g
Sapdesd o cdvance by a dewos:n of the laseos o omunoys LoDl

dmpmL gt e By toe dorecier gnded a4 L 2ane t2arendsd onntiacs

Howne Tt

waLCh requ.res (oot payments L9 COmMOente upon te_ivety of thne
lesser's coneys to the leysee.

This subsection provides an alternazive anc crdependent
method for cateying out projects under this chapler anc for
entaring into lease-purchase ¢onNeracts in connect.on
therewith, without reference to any othee statute, and 13 not
ar amendment of or subject to the provision oI any ocher law.
Ho publication of any ootice, whether cnder section 231,12 v
stherwise, and no other or Further proceedings with respect to
the lease-pucchase ¢ontracts LS cequicred except as set foreh
in this chaptecr, any provisions of other statutes <f the Htare
to the contrary notwithstanding.

For purposes of this subsection and subsection 11, "state
agency” means a board, commission, bureav, division, office,
department, oc¢ brancn of state govecnment.

Sec. 2. Sectica LB.12, Code Supplement 1987, .5 amended by
adding the foliowing new subsection:

MEW SUBSECTION, L3, With the authorization of a
censtitutional majority of each house of the general asserbly

and approval by the yoveraor, dispoue of real property
belonging to the state and iis state agenyies upon terms,
conditions, and consideraticn a4s the director may racomrend.
it real estate subject to sale under this subsect:on has been
purchased or acquired from appeopriated fuads, tae proceeds of
tne sale shall be depasited with the treasurer of state and
credited to the general fund of the state or Jtaer fund Erom
which appropriated. There is appeepriated from that same
fupd, wich tae pricr approval of the execat.ve ¢oerct. and an
cooperacion with the airectir, 3 sum equal to rhe proceeds 80
deposited and credited to the 3tate ajency to which the
Aysposed property belonged or Dy whick 1t was used, for
p.rooses of the state agency.

Ser. 1. Saction 18,12, Code Supplament 1337, L4 amapée:l oy

adiing the toliow.nq ~ew suanestion:
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NEW SUBSECTION. 14. Subject to the selection procedures
of section 12.30, employ financial consultants, banks,

insurers, underwriters, accountants, attorneys, and other
advisors or consultants necessary to implement the provisions

of subsection 9A.
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Speaker of the House

JO ANN ZIMMERMAN
President of the Senate

I hereby certify that this bill originated in the House and
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