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MAR 2 1988 

Place On Calendar HOUSE FILE r? 3 7 J 
BY COMMITTEE ON LOCAL GOVERNMENT 

(Formerly House Study Bill 79R) 

Passed House, Date "/7/VJ /r G""') Passed Senate, ',; "'1 

Vote: Ayes Yo Nays 0 Vote: Ayes d 7 Nays _":''''':'' __ 

An 

BE 

Approved //6",-1: /"/ /91," (/', .,No 7) 
..... ;1 

A BILL FOR 

Act authorizing the joint investment of funds by counties, 

cities, city utilities, and judicial district departments of 

correctional services, and providing an effective date. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

TLSB 8313HV 72 

tj/jw/5 



S.F. H.F. ~3 71 

1 Section 1. Section 331.555, subsect10n 6, Code S'lpplement 

2 1987, is amended to read as follows: 

3 6. ~he treasurer shall Keep all funds onvested to the 

4 extent practicable and may l:lveSt the tunds jointly w:~h one 

5 or more counties, 1udlcia~ dist~ict deoartments of 

6 correctioIlal service5~ cities, or city utilities purSllant to a 

7 joint investment agreement. 

8 Sec. 2. Section 384.21, Code Supplement 1987, is amended 

9 to read as follows: 

10 384.21 JOINT INVESTMENT OF FUNDS. 

:1 A city or a city utility board shall keep all E~nds 

12 invested to the extent practicable and may invest the :unds 

:3 joi:1tly with one or more cities, utility boards, Jud~cial 

:4 district departments of correctional services L or counties 

l~ pursl.ant to a joint investment agreement. 

Sec. 3. Section 905.6, sl.bsection 4, Ccde 1987, ~s amended 

c7 to read as follOWS: 

18 4. Prepare all h~dgets and fiscal aocumen:s, and certify 

:9 for payment all expenses and payrolls :awfully incurred by the 

20 district department. The director mav invest EUllds which are __ '--"--''-'--' • ..cc..:::...... __ -=--=-..o..... 

21 not n_~eded for curr~nt expenses,_.jointly with one or more 

22 cities, city ut~lities, cr counties pursuant :0 a join: 

23 investment a9reement. 

24 Sec. 4. This Act, being deemed of immediate i~portance, 

2~ takes effect upon enactment. 

26 EXPLANATION 

27 This bill author:Les the director of each judicia: distr!ct 

28 depar~ment of correctiollal services to invest f~nJs o~ the 

29 district not current:y needed, ~ointly with Ufle or ~ore 

3D cities, cOl;nties, Or city ~tilities purSila~t to a ·;oi~t 

3: investment agreement. 
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1 An Act authorizing the joint investment of funds by counties, 

2 cities, city utilities, and judicial district departments of 

3 correctional services, and providing an effective date. 
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IT ENACTED BY THE GENERAL ASS~~LY OF THE STATE OF IOWA: 

TLSB 8313HC 72 

tj/jw/5 
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S.F. ____ H.F. 

1 Section 1. Section 331.555, subsection 6, Code Supplement 

2 1987, is amended to read as follows: 

3 
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15 

16 

6. The treasurer shall keep all funds invested to the 

e~tent practicable and may invest the funds jointly with one 

or more counties. judicial district departments of 

correctional services, cities, or city utilities pursuant to a 

joint investment agreement. 

Sec. 2. Section 384.21, Code Supplement 1987, is amended 

to read as follows: 

384.21 JOINT INVESTMENT OF FUNDS. 
A city or a City utility board shall keep all funds 

invested to the extent practicable and may invest the funds 

jointly with one or more cities, utility boards, judicial 

district departments of correctional services. or counties 

pursuant to a joint investment agreement. 

Sec. 3. Section 905.6, subsection 4, Code 1987, is amended 

• 

17 to read as follows: • 

18 

19 

4. Prepare all budgets and fiscal documents, and certify 

for payment all expenses and payrolls lawfully incurred by the 

21 

22 

23 

20 district department. The director may invest funds which are 

not needed for current expenses, jointly with one or more 

cities, city utilities, or counties pursuant to a joint 

investment agreement. 
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Sec. 4. This Act, being deemed of immediate importance, 

takes effect upon enactment. 

EXPLANATION 

This bill authorizes the director of each judicial district 

department of correctional services to invest funds of the 

district not currently needed, jointly with one or more 

cities, counties, or city utilities pursuant to a joint 

investment agreement. 
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IIOUS£ rI L2 2) 71 

AN AC7 

AUt'HORIZING THE JOINT INVES1."tENT or FUNDS BY CO()Wl'lES. CITIES, 

ell'l{ UTILITIES ...... NO JUDICI';L ':>IS'I-RICT l.I£PARTMEKTS or COR

Rt:C1'IONAL SERVICES. AND PROVIDING AN EPt'ECI-lVE DATE:. 

BE n ENACTED BY 1'HE GENERAL ASSI::~aL:f or TIlt: S'fATE OF lOWA: 

Section 1. Section J)l.S55. $ubsp.ction 6, Code Suppler:'lent 

1967. is amended to read as fcllow~: 

6. The treasurer shall keep all funds i.nvested to the 

extent practicable and may invest the funds jointly with one 

or more counties, J~5~i_£i.~.1 __ ?i.,::;~~_!~.~-.2£:E~~~~e_,?~.~ .. '?f. 
coeree_tional services, cities, or city utilities pursuant to a 

joint investment aqreenent. 
Sec. 2. Section 3814.21, Code Supplement 19B7. i.s amended 

to read as follows: 
384.21 JOI~~ INVESTH~NT OF FUNDS. 

A city or a city utiHty board shall keep all funds 

invested to the extent practicable and may invest the funds 

jointly with one or more cities, utility boards, iudiclal 

~~i~~r.~c_~ .. 9.£12..~~.~r:ents . .o.~_£..o...!..r~ctj~na.l .. s~-'.'?.i.c;:.-=.!!!. or count ies 
pursuant to a joint lnvestment aqreement. 

Sec. 3. Section 90S.6, subsection 4, Code 1987, is amended 

to re-ad itS £0110\0"&: 

4. Prepare all budgets and (i.sca1 documents, and certify 

for payment all expenses .lnd payrolls lawfully incurred by tl'lc 

district depart~.ent. T!,e dirp.ctor may In ..... es.t . ..tund&_~hiCh are 

!l<?~ ....!!.Q.~ded ..!cr ~~~ .... ~nSl>s. _jC?l-_n.q'y .~i~.~ .. ~.ne or more 

£~.~.ies, city \Itili .. ~J~.~.~ .. 2.L_~~n!J.!~."'p':ursuant to .. cl_joi.nt 

!I~.v~stnent a9ree::.l·.~.~.:. 

-- It 
Housc file 2171, p. 

Sec. 4. :hl:; Act, :n·::lS deemed ()f i/ll/lll'diate ~mp(·~; . ..-l.IIr:,,", 

taKps p.ft~c: upc~ enact~en:. 

DONALD D. AV~NSON 

Speaker of the House 

JO ANN Z]MM~RHAN 

Pre~ident of the Senate 

] hereby certify that this bill originated in the House and 

1S known as Housp. File 2371, Sevellty-second General Assem.bly. 

-_ .... _._-----

App,oved ~. 
JOSEPH O'HE"RN 

Chi.ef Clerk of the House 
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