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A BILL FOR

An Act relating to the calculation of special assessment

installments, interest con unpaid installments, and interest

penalties.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF

IOWA:
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Section 1., Section 384.65, Code 1987, is amended by adding .
the following new subsection:

NEW SUBSECTION. 8. Each installment of a special
assessment shall be calculated to the nearest whole dollar.

Interest on unpaid installments and interest penalties added
for delinquencies shall also be calculated to the nearest
whole dollar., The minimum interest or interest penalty amount
is one dollar.
EXPLANATION

This bill provides that special assessment installments,
interest calculations, and interest added as a penalty for
delinquencies, shall be calculated to the nearest whole dollar
and the minimum interest and interest penalty amount shall be
one dollar.
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Section 1. Section 384.65, Code 1987, is amended by adding
the following new subsection:

NEW SUBSECTION. 8. Each installment of a special
assessment shall be calculated to the nearest whole dollar.

Interest on unpaid installments and interest penalties added
for delinquencies shall also be calculated to the nearest
whole dollar. The minimum interest or interest penalty amount
is one dollar.
EXPLANATION

This bill provides that special assessment installments,
interest calculations, and interest added as a penalty for
delinquencies, shall be calculated to the nearest whole dollar
and the minimum interest and interest penalty amount shall be
one dollar.
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AN ACT
RELATING TO THE CALCULATIOM OF SPECIAL ASSESSMENT [NSTALLMENTS,
INTEREST ON UNPAID INSTALLMENTS, AND INTEREST PENALTIES.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ILOWA:

Section 1. Section 384.65, Code 1987, is amended by adding
the following new subsection:

NEW SUBSECTION., 8, FEach installment of a special
assessment shall be calculated to the nearest whole dollar.

Interest on unpaid installments and interest penalties added
for delinguencies shall also bhe calculated to the nearest
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whole dollar. The minimum intecest or intzrest penalty amount

is one dollar.

DONALD D. AVENSON
Speaker of tne House

JO ANM ZIMMERMAN
President of the Senate

I hereby certify that this bill originated in the House and
i3 known as House File 2347, Seventy-second Genecal Assembly.
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