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HOUSE FILE .:2. 3 4- ) 
BY COMMITTEE ON LOCAL GOVERNMENT 

(Fo~rly House Study Bill 590) 

A BILL FOR 

Passed Senate, 

Vote: Ayes 

1 An Act relating to the calculation of special assessment 

2 installments, interest on unpaid installments, and interest 
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penalties. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

TLSB 7847HV 72 

tj/rln/8 



S.F. H.F. ,),.3017 

1 Section 1 . Section 384.65, Code 1987, is amended by adding 

2 the following new subsection: 

3 NEW SUBSECTION. 8. Each installment of a special 

4 assessment shall be calculated to the nearest whole dollar. 

5 Interest on unpaid installments and interest penalties added 

6 for delinquencies shall also be calculated to the nearest 

7 whole dollar. The minimum interest or interest penalty amount 

8 is one dOllar. 

9 EXPLANATION 

10 This bill provides that special assessment installments, 

11 interest calculations, and interest added as a penalty for 

12 delinquencies, shall be calculated to the nearest whole dollar 

13 and the minimum interest and interest penalty amount shall be 

14 one dollar. 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

SUCCESSOR TO HSB 590 (LSB 7847HC) 

-1-

LSB 7847HV 72 

tj/rln/8 



Ifous~ Study Bill 590 

Local Government: HeSlt-r. Chair; Coop~r and Peters. 
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BY (PROPOSED COI"_"1ITTEE ON 

LOCAL GOVERNMENT BILL) 

Passed Senate, Date 

Vote: Ayes Nays 

1 An Act relating to the calculation of spec~al assessrrent 

2 installments, ~nteres~ on unpaid installments, and interest 

3 penalties. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: ,.S 
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S.F . H.F. 

• 1 Section 1. Section 384.65, Code 1987, is amended by adding 

2 the following new subsection: 

3 NEW SUBSECTION. 8. Each installment of a special 

4 assessment shall be calculated to the nearest whole dollar. 

5 Interest on unpaid installments and interest penalties added 

6 for delinquencies shall also be calculated to the nearest 

7 whole dollar. The m~nimum interest or interest penalty amount 

8 is one dollar. 

9 EXPLANATION 

10 This bill provides that special assessment installments, 

11 interest calculations, and interest added as a penalty for 

12 delinquencies, shall be calculated to the nearest whole dollar 

13 and the minimum interest and interest penalty amount shall be 

14 one dollar. 
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HOUSE FTLE 2).7 

AN ACT 

RELATING TO THE CALCULATION or SPECIAL AsseSSMENT INSTALLMENTS, 

INTEREST ON UNPAID INSTALLMENTS, AND INTEREST PENALTIES. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OP IOWA: 

Section 1. Section 384.65, Code 1981, is amended by addinq 

the follovinq new subsection: 
Nt."W sUaStC1'ION. 6. each installment ot a special 

assessment shall be calculated to the nearest "'hole dollar. 
Interest on unpaid installments and interest penalties added 

for delinquencies shall also be calculated to the nearest 

- -
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whole dollar. The- minimum intccest or interest penillty i<;nount 

is one dollar. 

DONALD D. AVENSON 

Speaker of tne House 

JO ANN ZIMMERMAN 

President of the Senate 

I hereby certify that this bill originated in the House and 

is known as Hous~ File 2)47, seventy-second General Assembly. 

App,oved ~_t (, , 

TERRY F.. 9RANS~AO 

Governor 
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