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(Formerly House Study Bill 686) 
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1 An Act relating to comnercial paper by modifying the definition 

2 of "sum certain". 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.f. 

SeeLiC;; l. Section 554.3ln6, :.:;\~l>S2ct~O:': .!., Code 1987, :'5 

2 ameilded by addi:lg the following new paragraph: 

.1 NEW Pi'RAGRA?E. with d [e~egotiable rate c: :n;.e~es~ or 

~ witt: a -/dr:dble ~ate ~f i~teres~, even thcugh detcrIl~nai)le 

5 ~ith :eterence to so~rce other ~ha~ the :nst:il~e~~. 

EXPLANATION 

7 This bi:.l mcdi~ie5 the definition of "scm ce:tai:l" i~ the 

8 Ur.jfo~m Commercial Code's Artic:e III regardi~s cor~ercid~ 

9 paper. This change permits variable rate ins~rumen:s to co~e 

10 under the defilli:ion of negotiable instrument. 

11 SUCCESSOR TO HSB 686 (LSB 8184EC) 
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s.? 

Sec!:io:1 
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H.:. 

Sectio~ 554.3105, s~bsectio~ 1, Cede :987, 

ad~ing the Eol:owi~S ~ew ~arag:ap~: 
c . . 

4 with a var~ab~e tate of inte~est, eve~ t~c~~~ ~eter~~~able 

5 with reEe:enc~ co source othe: t~a~ the instr~~@~t. 

6 EXP,SANATION 

lS 
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7 This b~ll modifies the de~initlon of "Su~ certai~'l ~n th2 

8 Unifc:-ol ccrr.~e,:cial Coee' s Artic~e III rega!::c.~ .... g c;:)~ ... ~."2:-:::Lal 
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ur.ce: 

This cha~se ?e:m~ts va:iable rate i~st:~me~~s to cc~~ 

the de~in~tio~ of nesotiabl~ inst~ume~:. 
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HOUSE f'l I.E 231;' 

.\~ .... CT 

R,:[,A'TING 1'0 COMMERCIAL ,' .... :;£R Di.' 1100U''iiNG THE Dt:nNI-'rIOtl OF 

"SU,\( CERTAIN". 

BE IT ;:NAC'fto B\' TH~: GENf.?';..!, ,\SSl-:MHLY OP 7t!F. S'fA'fE or IO'dA: 

Section 1. st.'c.:tior) SS:.l106. SUbS~(;tlon 1. Code 198'1, ~s 

a:~(>nded by adding tM~ (ol~o""in9 ne~: pac<lq(3ph: 

tt ~ 

:'IO\.;5'~ f~~e ]]1:;', p. ? 

:~r.,,,~ }.';Cl~~EV\I'H. !. ""i :,(,. a rcn~t;Oti..l':}!~ !,elte of ;'r.tf!r~at 0( 

".J:'th a 'J(t::able rClce <'f Lnte~I)"t,. i!v~n lr.r:uS;'1 d,~t,-,r:~inabl~ 

~ith (eter~nce :0 ~ourcc othp! thAn tNe in5:r\Jm~nt. 

DONALD D. AVI:~SOS 

Sp~cl;';(,: of f,t;e Eol,;,sc 

.TO ANN '/. r MP.!:~.'1.AN 
President of ':he Senate 

: hereb'~' c:ert':'fy that this bil~ ,)riqin,l.ted in the H01lse and 

i~ ~nown as Iiousc rile 2315, Seventy-second Ge~eral As~~mbly. 

APp,oved~Zk_. 
JOSEPH O'itf.RN 

Cni~f C!erk of lh~ House 
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