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1 An Act relating to transfers to minors by amending the definit:on 
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of benefit plan to include an individual's retirement account 

and by excluding compensation due a minor for services 

rendered from the types of property or debt eligible for 

transfer to the custodian of a minor. 

• 6 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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HOUSE FILE 131 
H- 30 37 

1 Amend House File 131 as follows: 
2 1. Page 1, line 4, by striking the word 
3 "individual's" and inserting the following: 
4 "individual". 

H-3037 FILED FEBRUARY 2, 1987 BY !~cKINNEY of Dallas 
(;d.;t-C~ ",j, (i J.<¢) 

HOUSE FILE 131 
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1 ~end House File,131 as fOllows: 
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"' d: T1tle page, l1ne 2, by striking the word 
"~n ~v1dual's" and inserting the following. 
1nd1v1dual". -

H-3059 FILED FEBRUARY 9, 1987 BY KREMER of Buchanan 
ADOPTED BY UNANIMOUS CONSENT(~ -~~,) 
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1 Section 1. Section 565B.l, subsection 2, Code 1987, is 

2 amended to read as follows: 

3 2. "Benefit plan" means an employer's plan for the benefit 

, 4 of an employee or partner or ~ individual's retirement 

5 account. 

6 Sec. 2. Section 565B.7, Code 1987, is amended by adding 

7 the following new subsection: 

8 NEW SUBSECTION. 5. This section does not apply to any 

9 amounts due a minor for services rendered by the minor. 

10 EXPLANATION 

11 This bill includes an individual's retirement account 

12 within the definition of "benefit plan" for purposes of 

13 chapter 565B (Uniform Transfers to Minors Act). 

14 The bill also excludes compensation due to a minor from 

15 coverage under chapter 565B. 
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Passed House, Date ______ _ 

Vote: Ayes __ _ Nays ___ _ 

HOUSE FILE ~ __ 

BY (PROPOSED COMMITTEE ON 

JUDICIARY AND LAW EN­

FORCEMENT BILL) 

Passed Senate, Date ______ _ 

Vote: Ayes ___ _ Nays ____ _ 
Approved _____________ ___ 

A BIll FOR 

1 An Act relating to transfers to minors. 

2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ____ H.F. 

1 Section 1. Section 565B.l, subsection 2, Code 1987, is 
2 amended to read as follows: 

3 2. "Benefit plan" means an employer's plan for the benefit 
4 of an employee or partner or an individual retirement account. 

5 Sec. 2. Section 565B.7, Code 1987, is amended by adding 

6 the following new subsection: 

7 NEW SUBSECTION. 5. This section does not apply to any 
8 amounts due a minor for services rendered by the minor. 

9 EXPLANATION 
10 This bill includes individual retirement accounts within 

11 the definition of "benefit plan" for purposes of chapter 565B 

12 (Uniform Transfers to Minors Act). 
13 The bill also excludes compensation due to a minor from 

14 coverage under chapter 565B. 
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HOUSE ru.!': 131 

AN ACT 

Rr.tA'rING 'ro TRAnSfERS ro ~.I~ORS BY AHENDI~G THl:: D£fINr1'ION Of 

BEtH:rIT PLAt: 1'0 INcr.U()£ AN INDIVIDUAl, :::U:'fIREMENT ;'.CCOUtJT 

. ~ND ;iY EXCLUD I ~G CO!-lPt:NSA7 IO~ DUE " :-t I ~OH MR sn'J r CES 

RENonED FROM THL TYPES OF PROP£Rt',{ OR DEB-r ELlGI3L:: fOR 

7RMISfER TO Tlit: CUS70DIAN OF A MINOR. 

B~: IT EN".Cn;() BY 'i'HE GENERA!. "SSE~8L't' OF THt: S'f'A1'E or 10''';,\~ 

S~ctlon 1. Section S6')8,1, stlbsection 2. CcAe 1987, i.s 

amerlded to read as follo .... !;: 

2. "Bene(it plan" neans an enployec's pl~n foe t~e benefi: 

of an e:-p:.oype or partner oe an !r'!.<:IJ~.i~u~~ ret.iremel~~ clcr:Ollnt. 

Sec. 2. $t!'ctlcn ,)6SA.7. Ccd~ 1987. is .. :nended by addi"g 

the (oll=-.... inq ne'J ~,Jh!;(>ction: 

• -
:l0'lse f~:'~ 131, p. 2 

::;w SUB_~~.:!..!.~. OJ. thif. 5t,'~t,!.OI\ do~!). not 'lP?~Y to d!'l'i 

amounts cue cl minor ro~ s~cvic'!!s rendered by t.h~ r.ino[. 
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