Lok i Py /f,/'yf Lo Eh o, RYLY (. <3¢
Heuse File 130

JUDICIARY: Varn, Char: Fraise and Holy

JAN 2 9 1987 HousE F1LE _J 30D

Place On Calendar BY COMMITTEE ON JUDICIARY
AND LAW ENFORCEMENT

(Formerly House Study Bill 36)

Passed House, Date _ « y7 ¢ 32 Passed Senate, Date s 1e.2%(ryrr)
[E4 7

Vote: Ayes 77 Nays ) Vote: Ayes 42 Nays _o
Approved _ s, 29 /757
@_{mu}! djo_.,..-_ 4#/97/57(-' TR, 7 ’ ‘“(‘7..-_63;.\_‘_4_,_& Sen & =/ /_S’_T (a; f € )_
) IS A BEEE
A BILL FOR

L An Act relating to the notice required for forfeiture of real

2 estate contracts.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

H0USz FILE 30

S-3081
,u‘ Amend House File 130 as passed by the Hcuse as
follows:

1. Page 1, by striking lines 5 through 7 and
inserting :he following: "real estate, if different
thaz the vendee, and on a.ll the vencee's mortgages of
record. The vendee's mortgages of record shall
include ail assignees for collateral purposes."”

; 5-3081
i Filed February 25, 1987 BY RICHARD VARN

ADOPTED Cpo# 772
_ o HOUSE AMENDMENT TU —
_ SENATE AMENDMENT TO
S-3896 HOUSE FILE 130

~ OV N s L) R

1 Amend the Senate Amendment H-3130 to i
2 as passed by the House as follows: House File 130
3 . 1. Page 1, line 5, by striking the word
4 "mortgages" and inserting the word "mortgagees",
S i} 2. Page 1, line 6, by striking the word
6 "mortgages" and inserting the word "mortgagees".
7 ., 3: Page 1, line 7, by inserting after the word
B "assignees" the words “of recorg".
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Section 1., Section 656.2, subsections 2 and 3, Code 1987,
are amended to read as follows:

2. The vendor shall also serve a copy of the notice J
required in subsection 1 on the person in possession of the
real estate, if different than the vendee, and on all Egg\
vendee's recorded assignees for collateral purposes and on all

the vendee's mortgagees of record.
3. As used in this section, the terms "vendor" and

"gyendee" include a successor in interest but the term "vendee"

excludes a vendee who assigned or conveyed of record all of

the vendee's interest in the real estate.
EXPLANATION . s
This bill specifies those persons who are to be served
notice on the forfeiture of real estate. It includes a

vendee's recorded assignees for collateral purposes and

specifies that it is vendee's mortgagees of record which must
receive notice and not all of the vendor's mortgagees. It
also excludes any vendees who have assigned or conveyed all of
their interest in the property.
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SENATE AMENDMENT TO HOUSE FILE 130
-31390

Amend House File 130 as passed by the House as
follows:

1. Page 1, by striking lines $ through 7 and
inserting the following: "real estate, 1f different
than the vendee, and on all the wvendee's mortgages of
record. The vendee's mortgages of record shall
include all assignees for collateral purposes.”

H-3130 FILED MARCH 2, 19887 RECEIVED FROM THE SENATE
Asan toanrn Bz (3726 )y Corcrmrs2
#lay fr7 (§ rce2)

HOUSE FILE 130
H-3137
1 Amend the Senate Amendment H-3130 to House File 130
2 as passed by the House as follows:
3 1., Page 1, line 5, by striking the word
4 "mortgages" and inserting the word "mortgagees”.
5 2. Page 1, line 6, by striking the word
6 "mortgages" and inserting the word "mortgagees”.

H-3137 FILED MARCH 3, 1987 BY McKINNEY of Dallas
Al s ﬁf/;f(f 1EL3 )
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Passed House, Date

Vote: Ayes Nays

Approved
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Passed Senate, Date

Vote: Ayes Nays

A BILL FOR

An Act relating to the notice required for forfeiture of real

estate contracts,
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 656.2, subsections 2 and 3, Code 1987,
are amended to read as follows:

2. The vendor shall also serve a copy of the notice
required in subsection 1 on the person in possession of the
real estate, if different than the vendee, and on all the
vendee's recorded assignees for collateral purposes and on all

the vendee's mortgagees of record.

3. As used in this section, the terms "vendor" and
"vendee" include a successor in interest but the term "vendee"

excludes a vendee who assigned or conveyed of record all of

the vendee's interest in the real estate.
EXPLANATION
This bill specifies those persons who are to be served

notice on the forfeiture of real estate. It includes a
vendee's recorded assignees for collateral purposes and
specifies that it is vendee's mortgagees of record which must
receive notice and not all of the vendor's mortgagees. It
also excludes any vendees who have assigned or conveyed all of
their interest in the property.
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HOUSE FILE 130
AN ACE

RELATING TO THE NOTICE REQUIRED FOR FORFELTURE OF REAL ESTATE
CONTRACTS.

BE IT ENACTED BY THE GEMERAL ASSEMRLY OF THE STATE OF IOWA:

Section 1. Section 656.2, subsections 2 and 3, Code 1987,
are amended to read as follows:

2. The vendor shall also secve a copy of the notice
ceguired in subsection 1 on the person in possession of the
ceal estate, Lf different than the vendee, and on all the
vendee's mortgagees of record. TIhe vendee's mortgagaes of

record shall include all assignees of recoed for collateral
puTROSes.
3. As used in this section, the tecms “vendor” and

"vendee™ include a successor in interest but the term “vendee”

House #ile 110, p. 2

the vendee's interest in the real estate.

DONALD D. AVENSON
Speaker of the Houss

JO ANN ZIMMERMAN
President of the Senate

I hereby certify thet this bill originated in the House and
is known as House File 130, Seventy-second General Assembly.

\ JOSEPH O'HERK

Z 7 Chicf Clerk of the House
hpproved - , 19872

TERRY £. BRANSTAD
Governor




