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l An Act relating to the percent of the proceeds from the sales of 

2 obligations of the Iowa finance authority that are required to 

3 be used for newly constructed housing units. 
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BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

TLSB 829lSF 71 

mg/sc/14 



S.F. o?~~ H.F. 

i Section 1. Section 220.39, Code 1985, is amended by 

2 striking the section and inserting in lieu thereof the 

3 following: 

4 220.39 NEW CONSTRUCTION REQUIREMENT. 

5 If demand exists for new construction financing, as 

6 evidenced by timely filed and executed application commitment 

7 agreements, the authority shall ensure that up to twenty-five 

8 percent of the proceeds from sales of obligations of the 

9 authority are made available to finance newly constructed 

10 housing units. The authority shall also provide that up to an 

11 additional twenty-five percent of the proceeds from the sale 

12 of obligations of the authority may be made available to 

13 finance newly constructed housing units at the request of 

14 parties submitting timely filed and executed application 

15 commitment agreements. The authority may limit the period 

16 during which requests for the additional twenty-five percent 

17 of the proceeds may be made and may charge the requesting 

18 parties fees in amounts equal to the authority's cost of 

19 making the additional twenty-five percent of the proceeds 

20 available to finance newly constructed housing units. Failure 

21 to comply with this requirement does not invalidate any 

22 obligations of the authority, but in the event of 

23 noncompliance with this requirement, the authority shall make 

24 a special report to the governor and to the general assembly 

~ 25 as to the reasons for noncompliance. 
v ,jo(. > 

26 EXPLANATION 

27 The bill requires the Iowa finance authority to ensure that 

28 up to 25 percent of the proceeds from the sale of obligations 

29 of the authority be available to finance newly constructed 

30 housing units if demand for new construction financing exists. 

31 The bill also provides for the authority to make available an 

32 additional 25 percent for financing for newly constructed 

33 housing units if requested. 
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SENATE FILE 2234 

::-5306 
1 i\mend Senate File 2234 as follovJS: 
2 1. Page 1, by inserting after line 25 the 
3 followi nc; new, unnumbered paragraph: 
II "If demand exists for housing rehabilitation 
5 financing, as evidenced by timely filed and executed 
6 a?olication co~itment agreements, the authority 
7 shall ensure that up to fiftec:1 percent of the 
8 ~ro~eeds from sales of obligations of the authority 
9 arc ~ade available to fin2nce housing rehabilitations." 

S-5306 filed Y.arch 11, 1986 
BY i'-1.l\NN, 3RU~ER 

vtl,_,t<4 .;!J-.(! 7u-~) 

HOUSE AMENDMENT TO 
SENATE FILE 2234 

S-5610 

1 Amend Senate File 2234 as amended, passed and 
2 reprinted by the Senate as follows: 
3 l. Page 1, by striking lines 26 through 31 and 
4 inserting the following: 
5 "If the authority determines that sufficient demand 
6 exists for housing rehabilitation financing, it shall 
7 endeavor to issue obligations to finance that demand. 
8 If the authority finds it is unable to issue 
9 obligations to meet that demand, it shall file, within 

10 six months of the date of the determination that a 
11 demand exists, a full report with the governor, 
12 secretary of the senate, and chief clerk of the house 
13 of representatives explaining the demand and the 
14 reason it was not pessible to satisfy that demand." 

S-5610 Filed April 7, 1986 REC'D FROM THE HOUSE 
(~ -<.....-<-<..t~ ·;/;; (/· /19•r) 

-·····-----------
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SENATE FILE ~~~ 
BY COMMITTEE ON STATE GOVERNMENT 

(AS AMENDED AND PASSED BY THE SENATE MARCH 13, 1986) 

- New Language by the Senate 

Passed Senate, Date 'f-t/-f?, (~rl'i'-r-) Passed House, Date 7'-.~- :Zc:. (!! 1n.,;) 

Lf,1 Nays Vote: Ayes 9t Nays _ _!_! __ 
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2 

3 

Vote: Ayes 

An 

Approved f<..:..e ,;:r; I??(; ( f· f<f.:z>:) 

A BILL FOR 

Act relating to the percent of the proceeds from the sales of 

obligations of the Iowa finance authority that are required to 

be used for newly constructed housing units. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: uA 
5 

SENATE FILE 2234 
J-!-SS69 

l Amend Senate File 2234 as amended, passed and 
2 reprinted by the Senate as follows: 
3 1. Page 1, by striking lines 26 through 31 and 
4 inserting the following: 
5 "If the authority determines that sufficient demand 
6 exists for housing rehabilitation financing, it shall 
7 endeavor to issue obligations to finance that demand. 
8 If the authority finds it is unable to issue 
9 obligations to meet that demand, it shall file, within 

10 six months of the date of the determination that a 
ll demand exists, a full report with the governor, 
12 secretary of the senate, and chief clerk of the house 
13 of representatives explaining the demand and the 
14 reason it was not possible to satisfy that demand." 

H-5569 riLED MARCH 27, 1986 BY COMMITTEE ON STATE GOVERNMENT 
{<~ 'f/3(if 117y) 
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s.F. ns1 H.F. 

1 Section 1. Section 220.39, Code 1985, is amended by 

2 striking the section and inserting in lieu thereof the 

3 following: 

4 220.39 NEW CONSTRUCTION REQUIREMENT. 

5 If demand exists for new construction financing, as 

6 evidenced by timely filed and executed application commitment 

7 agreements, the authority shall ensure that up to twenty-five 

8 percent of the proceeds from sales of obligations of the 

9 authority are made available to finance newly constructed 

10 housing units. The authority shall also provide that up to an 

11 additional twenty-five percent of the proceeds from the sale 

12 of obligations of the authority may be made available to 

13 finance newly constructed housing units at the request of 

14 parties submitting timely filed and executed application 

15 commitment agreements. The authority may limit the period 

16 during which requests for the additional twenty-five percent 

17 of the proceeds may be made and may charge the requesting 

18 parties fees in amounts equal to the authority's cost of 

19 making the additional twenty-five percent of the proceeds 

20 available to finance newly constructed housing units. Failure 

21 to comply with this requirement does not invalidate any 

22 obligations of the authority, but in the event of 

23 noncompliance with this requirement, the authority shall make 

24 a special report to the governor and to the general assembly 

25 as to the reasons for noncompliance. 
;~:·25 If demand exists for housing rehabilitation financing, as 

27 evidenced by timely filed and executed application commitment 

28 agreements, the authority shall ensure that up to fifteen 

29 percent of the groceeds from sales of obligations of the 

30 authority are made available to finance housing 

31 rehabilitations. 
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SSB 2198 

STATE GOVERNMENT: Corning, Chair; Carr and Drake 

Passed Senate, Date ----------

SENATE FILE;{;( 3if 
BY (PROPOSED COMMITTEE ON 

STATE GOVERNMENT BILL) 

Passed House, Date 

Vote: Ayes ______ Nays ------- Vote: Ayes ______ Nays 

Approved --------------------------

A BILL FOR 

1 An Act relating to the percent of the proceeds from the sales of 

2 obligations of the Iowa finance authority that are required to 

be used for newly constructed housing units. 3 
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BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE. STATE OF IOWA: 

TLSB 8291SF 71 

mg/sc/14 



• S.F. ---- H.F • 

1 Section 1. Section 220.39, Code 1985, is amended by 
2 striking the section and inserting in lieu thereof the 
3 following: 
4 220.39 NEW CONSTRUCTION REQUIREMENT. 

5 If demand exists for new construction financing, as 
6 evidenced by timely filed and executed application commitment 
7 agreements, the authority shall ensure that up to twenty-five 
8 percent of the proceeds from sales of obligations of the 
9 authority are made available to finance newly constructed 

10 housing units. The authority shall also provide that up to an 
11 additional twenty-five percent of the proceeds from the sale 
12 of obligations of the authority may be made available to 
13 finance newly constructed housing units at the request of 
14 parties submitting timely filed and executed application 
15 commitment agreements. The authority may limit the period 
16 during which requests for the additional twenty-five·percent 
17 of the proceeds may be made and may charge the requesting 
18 parties fees in amounts equal to the authority's cost of 
19 making the additional twenty-five percent of the proceeds 
20 available to finance newly constructed housing units. Failure 
21 to comply with this requirement does not invalidate any 
22 obligations of the authority, but in·the event of 
23 noncompliance with this requirement, the authority shall make 
24 a special report to the governor and to the general assembly 
25 as to the reasons for noncompliance. 
26 EXPLANATION 
27 The bill requires the Iowa finance authority to ensure that 
28 up to 25 percent of the proceeds from the sale of obligations 
29 of the authority be available to finance newly constructed 
30 housing units if.demand for new construction financing exists. 
31 The bill also provides for the authority to make available an 
32 additional 25 percent for financing for newly constructed 
33 housing units if requested. 
34 
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S£NATl'; FII.E 2234 

AN AC'l' 

RBLATING ·to TUB PERCENT Ot' 7KI:: PROC&E:OS t'ROM THE SALES OF 

OBLIGATIONS Or THE IO'"A FINANCE AUTUORI'l"{ THAT ARE REQUIRED 

TO BE USED FOR tlEW!.Y CONSrRUCTEO HOUSING UNITS. 

8& IT ENACTEO BY THf. GIWERAL ASSEMBL'l OP THl': STATE ot' IOWA: 

Section 1. S~ction 220,)9, Code 198S, is a~ondod by 

striking the section and inserting in lieu thereof the 

foqowing: 

220.19 Nh~ CONSTHUCTION REQUIREM~NT. 

If detttand exists for new construction financing, as 

evidenced by ti~ely filed and executed application commitment 

agreements, the authority shall ensure that \lP to twenty-five 

p(!rcent of the proceeds fror1 sales ot obligations of the 

authority are ruado availabl(! to finance newly constructed 

housin9 units. The authority shall also provide that up to an 

addition<1l tw~tnty-five percent of the proceeds fro~ the sale 

of obl i9at ionn of the authority may be made available to 

finance newly constructed housing units at the request of 

parties subrt~iltinq timuly filed .~nd executed application 

co1nmit.ment a9reet<-:eottJ. The authority may limit the period 

durinq which requests for thu additional tw~nty-five per<.:ent 

of the llroceeds r-,ay bu a:tade and may cha1·ge the requesting 

parties fues in amounts equal to thtl authority's cost of 

making the additiondl twenty-five percent of the proceeds 

dVailable to fin<1nce newly constcucted housing units. Failure 

to comply with this require~r.~nt does t\Ot invalidate any 

obliqdtions of the <tut.ho,·lty, but ir1 the event. of 

nonco:npliance with this requirement, l.he authority shall (!Jake 

a special report to the governor .:.nd t.o the general ass~rn':Jly 

.1s to th(! cuasnns tor nonconpl iancc. 

• • 
Senat~ File 2234, p. 2 

If the authority determines that sufficient de~and exists 

for housin9 rehabilitation financing, it shall endeavor to 

i9sue obliqations to finance that dematld, If the authority 

finds it is unable to issue obligationa to meet that de~and, 

it shall file, within six months of the date of the 

determination that a demand exists, a full report with the 

9overnor, secretary of the senate, and chief clerk of tho 

house of represet\tatives explaininq the demand and the reason 

it was not possible to satisfy that demand. 

ROBERT T, ANDERSON 

President of the Senate 

OONAl.O 0. AV&NSON 

Spea~er of the House 

I hereby certify that this bi 11 oc1qinated in the Senate and 

is known as Senate t'ile 2234. Seventy-first General Assembly. 

-·"·~zg-; 1986 

K. MARIE THAYER 

Secretary of t)le Senate 

TF.RR'i E. BRANS'lAD 

Governor 
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