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concerning ownership, assessed values, and 

real estate, and certificates of limited 
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S.F. 

1 Section 1. Section 331.602, subsection 13, Code Supplement 

2 1985, is amended by striking the subsection. 

3 Sec. 2. Section 331.602, subsection 20, Code Supplement 

4 1985, is amended to read as follows: 

5 20. Submit qtla~ee~~y monthly to the director of revenue a 

6 report of the ~eve~tle-~tamp~-o~-~a~e-pr%ee-and-eqtlal%~ed-va~ae 

7 of-real-es~ate-~old-as-pro~±ded-i~-~eee±on-4~%~~7,-sabseetio~ 

8 6 real property transfer tax received. 

9 Sec. 3. Section 331.602, subsection 33, Code Supplement 

10 1985, is amended to read as follows: 

ll 33. Record, index, and send to the secretary of state 

12 instruments relating to limited partnerships as provided in 

13 seetie~s section 545.206 a~d-545,!!96. 

14 Sec. 4. Section 421.17, subsection 6, unnumbered paragraph 

15 2, Code Supplement 1985, is amended to read as follows: 

16 The director shall require all eotl~ty-~eeorders-a~d city 

17 and county assessors to prepare a quarterly report in the 

18 manner and form to be prescribed by the director showing for 

19 each warranty deed or contract of sale of real estate, divided 

20 between rural and urban, during the last completed quarter the 

21 amount of reve~ae-stamps real property transfer tax, the sale 

22 price or consideration, and the equalized value at which that 

23 property was assessed that year. This report with ~tleh 

24 further information as-may-be required by the director shall 

25 be submitted to the department within sixty days after the end 

26 of each quarter. The department shall prepare annual 

27 summaries of stleh the records of the ratio of assessments to 

28 actual sales prices for all counties, and for cities having 

29 city assessors, and ~tleh the information for the preceding 

30 year shall be available for public inspection by May 1. 

31 Sec. 5. Sections 172C.l3 and 545.1106, Code 1985, are 

32 repealed. 

33 EXPLANATION 

34 This bill amends or repeals several sections of the Code 

35 which deal with the county recorders' reporting 
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S.F. ~ ctl-.)8 H.F. 

1 responsibilities relative to ownership, assessed values, and 
2 transfers of real estate. 

3 Sections 1, 3, and 5 strike the responsibility of the 

4 county recorder to submit annual listings of names and 

5 addresses of limited partnerships to the secretary of state. 

6 Sections 2 and 4 change the frequency of real estate 

7 reports the county recorder submits to the director of revenue 
8 from quarterly to monthly. 
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AN ACT 

R2LATl~G TO THf. RESPONSIBILITlF.S OF COUNT~ ~ECOROERS TO KAKF. 

REPORTS CONCERNUIG O'riNLRSHIP, ASSESSED VALUES, AND 'rRANS­

fERS m· REAL ESTATE, AND Ct:RTirlCATES Of' LIMITED PARTNtR­

SJIIPS. 

BI: IT ENACTED 'a'i THE GENERAL ASSEMBL'i OF THF. STA'I'E OF IOWA: 

Section l. Section 331.602, subsection 13, Code Supplerr.ent 

1985, is amended by striking the subsection. 
Sec. 2. S~ction 331.60l, subsection 20, Code Supplement 

1985, is amended to read as follows: 
20. Subnit qtutrteri-y J!<q_O_~_!l..!.Y to the director of revenue a 

r~port of the revenne-ste~p~-or-seie-priee-end-eq~~ii~ed-vei~~ 
ef-~eei-estate-soid-as-provided-in-seetion-4?koi17-S~bsee~ion 

5 rea 1 oroper ty_~r-~!"l_s_f_.~~-- .. ~-~-i!-.. -~-~ce i ved. 
Sec. 1. Section 331.602, subsection 33, Code Supple~ent 

1985, is a~ended to read as follows: 

33. Record, ind@x, and ~end to the secretary of state 

instrucrents relating to limited partnerships as provided in 
seetto~1 secti~ 545.206 and-S45T~i86. 

Sec. 4. Section 421.17, subsection 6, unnumbered paraqraph 
2, Code Supplement 1985, is amended to read as follows: 

The director shall require all ee~nty-recorder~-and city 

and cou~ty assessors to prepare a quarterly report in the 

tr..<~nne~ and for111. to be yrescribed by the director anowinq (or 
c~ch vacr~nty deed ~r contract of sale of real estate, divided 

~etwee~ rural and 1Jrb4n, durinq the last co~pleted q~arter the 

a::-.oun~. 'Jf r~'ler\~e-H·~Mp~ £_ea~ __ P.~2.P~_r.~y trans(l?'r tax, th~ s.:tle 
?rLce e~ consideration, and the equali~ed value At w~ich that 

proper:; was a5sessed that year This report ~ith ~ue~ 

:urthe~ info~maL.cn ..,!'!-rr.ey-ce required by Uu~ director sha.il 

oe subr~tted to :~e dep&rt~ent w1Lh1n sixty days attcc th~ Pnd 
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of each quarter. The departnent shall prepare annudl 

SIHnrnaries of ~ue~ the! records of the ratio of assessments to 

•lCtual sales prices for all counties, dnd for cities havinq 

city assessors, and ~aeh the information for the precedln9 
year shall be available for public inspection by May 1. 

Sec. 5. Sections 172C.l3 and S4S.ll06, Code 1985, are 

repealed. 

--···--------
ROBERT 7. ANDERSON 

President of the Senate 

-------· 
OONALO D. AVENSON 
speaker of the House 

I hereby certify that this bill originated in the Senate and 

is kr.owr. as Senate file 2228, Seventy-first General Asser.bly. 

Approv~/0 ___ . 1986 

TERRY t:. BR,\NSTAD 

Gover no~ 

K. I".ARIE THA'it:R 

Secretary of the Senate 

fl> 
:'1 
1\) 
1\) 
1\) 
co 


