; paod
£ et Ly

5 Fren, M /1 fe ViEE /S

m"’ﬁ"" JM J/a’/m‘_h__ A‘?/
P

RS A y SENATE FILE / Z{

BY JENSEN

,;{:‘;J f?u—- ‘;‘//’ /ZS-

Passed Senate, Date 3. s5.75(p.scs3) Passed House, Date 4_4;_g5~(!,5z4,)
14 v

-

Vote: Ayes 2l Nays -~ Vote: Ayes 7 Nays 3
Approved 77y . / 197 (py§70 2
7 A

A BILL FOR

1 An Act increasing the maximum amount of credit life insurance

that may be written to insure the life of a debtor.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 509.1, subsection 3, paragraphn d, Code
1985, is amended to read as follows:

d. The amount of insurance cn the iife of any a debtor
shall at-no-time not exceed the amount owed by the debtor to

the creditor, or the face amount of any a totally or partially

executed loan or loan commitmentj-totatity-or-partratly
executed; creating personal liability and made in good faith

for general agricultural or horticultural purposes to a debtor

with seasonal incomes-however;-it-shati-not. However, in no

event shall the amount of insurance exceed thirty-five fifty

thousand dollars.
EXPLANATION
This bill increases to $50,000 the maximum amount of credit
life insurance that may be written to insure the life of a

debtor. Presently the maximum amount is $35,000.
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event.

thousand dollacs.,

ROBERT 7. ANDERSON

President of the Senate
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