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A BILL FOR

An Act permitting the articles of incorporation of a trust

company existing and operating on January 1, 1970 and
which is authorized to act only as a trust company to be
renewed in perpetuity.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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S.F. __ HF. 395

Section 1. Section 524.1005, Code 1985, is amended by
striking the section and inserting in lieu thereof the
following:

524.1005 TRUST COMPANIES OPERATING ON JANUARY l, 1970.

A trust. company existing and operating on January l,~1970
and which was authorized to act only as a trust company‘may’
continue to act only in a fiduciary capacity according to the
terms of its articles of incorporation. The articles of
incorporation of the trust company may be renewed in
perpetuity. When applicable, this chapter applies to the
operations of the trust company. Section 524.107, subsection
2, regarding the use of the word "trust" does not apply to a
trust company subject to this section.

EXPLANATION

This bill rewrites section 524.1005 regarding trust
companies operating and existing on January 1, 1970 and which
is authorized to act only as a trust company. The bill
permits the articles of incorporation of such a trust company
to be renewed in perpetuity.
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Section 524.1005 is amended to read as follows:

524.1005 TRUST COMPANIES ON JANU
company ex%sting and operating on Janﬁgzyli,l?;gél 22% sﬁgiﬁ
was authorized to act only as a trust company may continue
to §ct, after January 1, 1970, according to the terms of its
Articles of.Incorporation, after~Jaruwary-1+-19%6, which ma
be renewed in perpetuity, and shall be, insofar as applicable,

subject to the provisions of this chapter. Insofar as the
use of Fhe word "trust" is concerned, the provisions of

subsection 2 of Section 524.107 shall not apply to a trust
company subject to this section. e
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HOUSE FILE 395

AN ACT
PERMITTING THE ARTICLES OF INCORPORATION OF A TRUST COMPANY
EXISTING AND OPERATING ON JANUARY 1, 1970 AND WHICH IS
AUTHORIZED TO ACT ONLY AS A TRUST COMPANY TO BE RENEWED
IN PERPETUITY.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Section 1. Section 524.1005, Code 1985, is amended by
striking the section and inserting in lieu thereof the
following:

524.1005 TRUST COMPANIES OPERATING ON JANUARY 1, 1970.

A trust company existing and operating on January 1, 1970
and which was authorized to act only as a trust company may
continue to act only in a fiduciary capacity according to the
terms of its articles of incorporation. The articles of
incorporation of the trust company may be renewed in
perpetuity. When applicable, this chapter applies to the
operations of the trust company. Section 524.107, subsection
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2, regarding the use of the word "trust" does not apply to a
trust company subject to this section.

DONALD D. AVENSON
Speaker of the House

ROBERT T. ANDERSON
President of the Senate

I hereby certify that this bill originated in the House and
is known as House File 395, Seventy-first General Assembly.
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Chief Clerk of the House
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