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A BILL FOR 
1 An Act permitting the articles of incorporation of a trust 

2 company existing and operating on January 1, 1970 and 

3 which is authorized to act only as a trust company to be 

4 renewed in perpetuity. 

5 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. H.F. 3 9.5 

1 Section 1. Section 524.1005, Code 1985, is amended by 

2 striking the section and inserting in lieu thereof the 

3 following: 

4 524.1005 TRUST COMPANIES OPERATING ON JANUARY 1, 1970. 

5 A trust company existing and operating on January 1, 1970 

6 and which was authorized to act only as a trust company may 

7 continue to act only in a fiduciary capacity according to the 

8 terms of its articles of incorporation. The articles of 

9 incorporation of the trust company may be renewed in 

10 perpetuity. When applicable, this chapter applies to the 

11 operations of the trust company. Section 524.107, subsection 

12 2, regarding the use of the word "trust" does not apply to a 

13 trust company subject to this section. 

14 EXPLANATION 

15 This bill rewrites section 524.1005 regarding trust 

16 companies operating and existing on January 1, 1970 and which 

17 is authorized to act only as a trust company. The bill 

18 permits the articles of incorporation of such a trust company 

19 to be renewed in perpetuity. 
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SMALL BUSINESS AND COMMERCE -
Section 524.1005 is amended to read as follows: 

524.1005 TRUST COMPANIES ON JANUARY 1, 1970. Any trust 
company existing and operating on January 1, 1970, and which 
was authorized to act only as a trust company may continue 
to act, ·after January 1, .1970, according to the terms of its 
Articles of Incorporation, e~ee~-caftHa~y-±7-±9+9, which may 
be renewed in perpetuity, and shall be, insofar as applicable, 
subject to the provisions of this chapter. Insofar as the 
use of the word "trust" is concerned, the provisions of 
subsection 2 of Section 524.107 shall not apply to a trust 
company subject to this section. 
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HOUSE FILE 395 

AN ACT 

PERMITTING THE ARTICLES OF INCORPORATION OF A TRUST COMPANY 

EXISTING AND OPERATING ON JANUARY l, 1970 AND WHICH IS 

AUTHORIZED TO ACT ONLY AS A TRUST COMPANY TO BE RENEWED 

IN PERPETUITY. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Section 524.1005, Code 1985, is amended by 

striking the section and inserting in lieu thereof the 

following: 

524.1005 TRUST COMPANIES OPERATING ON JANUARY l, 1970. 

A trust company existing and operating on January l, 1970 

and which was authorized to act only as a trust company may 

c~ntinue to act only in a fiduciary capacity according to the 

terms of its articles of incorporation. The articles of 

incorporation of the trust company may be renewed in 

perpetuity. When applicable, this chapter applies to the 

operations of the trust company. Section 524.107, subsection 
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2, regarding the use of the word "trust" does not apply to a 

trust company subject to this section. 
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