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l An Act relating to the disclosure of information regarding open-

2 end credit accounts, credit cards, and financial services. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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1 Amend House File 2230 as follows: 
2 •· ?age l, by striking lines 11 and 12 and 
3 inserting the following: ''mean as defined 1n section 
4 537.1301." 
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S.F. H.F. 

1 Section 1. NEW SECTION. 535.14 OPEN-END CREDIT, CREDIT 

2 CARD, FINANCIAL SERVICES DISCLOSURE. 

3 1. As used in this section, unless the context otherwise 

4 requires: 

5 a. "Financial institution'' means as defined in section 

6 535A.l. 

b. 7 "Financial service" means a checking account, savings 

8 account, electronic funds transfer card, and credit card 

9 services offered to a retailer. 

10 c. "Credit card", "finance charge", and ''open-end credit'' 

11 mean as defined in section 537.1301, except the terms shall 

12 apply to both consumer and nonconsumer transactions. 

13 2. A financial institution which accepts an application 

14 for open-end credit from a person who resides in this state 

15 shall annually disclose pursuant to this section the following 

16 information for each type of open-end account granted: 

17 a. The annual percentage rate charged on the open-end 

18 credit account. 
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b. 
person 

credit 

c. 

accrue 

3. 

E t-om a 

The amount of fee charged or assessed, if any, by the 

as a condition for granting or opening the open-end 

account and the frequency the fee is assessed. 

A description of when the finance charge begins to 

against charges made on the open-end credit account. 

A person who accepts an application for a credit card 

person who resides in this state shall annually 

26 disclose the following information for each type of credit 

27 card granted, unless the information is disclosed under 

28 subsection 1: 

29 a. The annual percentage rate charged on the credit card. 

30 b. The amount of fee charged or assessed, if any, by the 

31 person as a condition for issuing the credit card and the 

32 frequency the fee is assessed. 

33 c. A description of when the finance charge begins to 

34 accrue against charges made on the credit card. 

35 4. A financial institution shall disclose all of the 
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l following information for each type of financial service 

2 offered by the financial institution: 

3 a. The fee charged, if any, and the frequency the fee is 

4 to be levied including but not limited to the following types 

5 of fees: 
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(1) Regular periodic fees. 

(2) Transaction fees. 

(3) Returned check fees. 

(4) Stop payment fees. 

(5) Start-up fees. 

b. The conditions under which any fee disclosed is 

imposed. 

c. The procedures, if any, by which a person may have a 

fee waived at the discretion of the financial institution. 

d. Any discount program or special services offered or 

available in conjunction with a financial service. 

5. A person who is obligated to disclose information under 

this section shall file a written report disclosing the 

information with the treasurer of state by January 1 of each 

year. If a person filing under this section makes any changes 

subsequent to January 1 but prior to July l to any of the 

22 information for which disclosure is required, the person shall 

23 file an amended written report with the treasurer of state by 

24 July l following the change. 

25 6. The treasurer of state shall adopt rules pursuant to 

26 chapter 17A to implement this section including, but not 

27 limited to, both of the following: 

28 a. Procedures for receiving the reports. 

29 b. Procedures for publicizing and making the information 

30 filed readily available to the public. 

31 Sec. 2. NEW SECTION. 12.27 CREDIT AND FINANCIAL SERVICES 

32 RULES. 

33 The treasurer shall adopt rules to implement the filing of 

34 information relating to open-end credit accounts, credit 

35 cards, and financial services pursuant to section 535.14. 
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l EXPLANATION 

2 This bill requires periodic reporting of certain specified 

3 information relating to open-end credit and financial services 

4 provided by a financial institution and credit cards issued by 

s any person issuing a card. The information is to be filed 

6 annually with the treasurer of state by January 1. Amendments 

7 to the 

8 change 

9 ways to 

10 public. 
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information are due by July 1 of each year in which a 

was made prior to July l. The treasurer is to develop 

assure the information is readily accessible to the 
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A Bill FOR 

Act relating to the disclosure of information regarding open­

end credit accounts, credit cards, and financial services. 
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S.F. 

1 Section 1. NEW SECTION. 535.14 OPEN-END CREDIT, CREDIT 

2 CARD, FINANCIAL S~RVICES DISCLOSURE. 

3 1. As used in this section, unless the context otherwise 

4 requires: 

5 a. "Financial institution" means as defined in section 

6 535A.l. 

7 b. "Financial service" means a checking account, savings 

8 account, electronic funds transfer card, and credit card 

9 services offered to a retailer. 

10 c. "Credit card", "finance charge", and "open-end credit" 

11 mean as defined in section 537.1301. 

12 2. A financial institution which accepts an application 

13 for open-end credit from a person who resides in this state 

14 shall annually disclose pursuant to this section the following 

15 information for each type of open-end account granted: 

16 a. The annual percentage rate charged on the open-end 

17 credit account. 

18 b. The amount of fee charged or assessed, if any, by the 

19 person 

20 credit 

21 c. 

22 accrue 

23 3. 

24 from a 

as a condition for granting or opening the open-end 

account and the frequency the fee is assessed. 

A description of when the finance charge begins to 

against charges made on the open-end credit account. 

A person who accepts an application for a credit card 

person who resides in this state shall annually 

25 disclose the following information for each type of credit 

26 card granted, unless the information is disclosed under 

27 subsection 1: 

28 

29 

a. 

b. 

The annual percentage rate charged on the credit card. 

The amount of fee charged or assessed, if any, by the 

30 person as a condition for issuing the credit card and the 

31 frequency the fee is assessed. 

32 c. A description of when the finance charge begins to 

33 accrue against charges made on the credit card. 

34 4. A financial institution shall disclose all of the 

35 following information for each type of financial service 
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l offered by the financial institution: 

2 a. The fee charged, if any, and the frequency the fee is 

3 to be levied including but not limited to the following types 
4 of fees: 

5 (l) Regular periodic fees. 
6 ( 2) Transaction fees. 

7 ( 3) Returned check fees. 
8 ( 4) Stop payment fees. 

9 ( 5) Start-up fees. 
10 b. The conditions under which any fee disclosed is 
11 imposed. 

12 c. The procedures, if any, by which a person may have a 

13 fee waived at the discretion of the financial institution. 

14 d. Any discount program or special services offered or 

15 available in conjunction with a financial service. 

16 5. A person who is obligated to disclose information under 

17 this section shall file a written report disclosing the 
18 information with the treasurer of state by January 1 of each 

19 year. If a person filing under this section makes any changes 
20 subsequent to January 1 but prior to July 1 to any of the 

21 information for which disclosure is required, the person shall 

22 file an amended written report with the treasurer of state by 

23 July l following the change. 

24 6. The treasurer of state shall adopt rules pursuant to 

25 chapter 17A to implement this section including, but not 
26 limited to, both of the following: 

27 a. Procedures for receiving the reports. 
28 b. Procedures for publici2ing and making the information 
29 filed readily available to the public. 
30 Sec. 2. NEW SECTION. 12.27 CREDIT AND FINANCIAL SERVICES 

31 RULES. 

32 The treasurer shall adopt rules to implement the filing of 

33 information relating to open-end credit accounts, credit 
34 cards, and financial services pursuant to section 535.14. 
35 
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A Bill FOR 

1 An Act relating to the disclosure of information regarding credit 

2 card fees. 

3 BE IT ENACTED 
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S.F. H.F. 

1 Section 1. NEW SECTION. 537.3213 FILING OF CREDIT CARD 

2 RATES. 

3 1. A person who issues a credit card to any person who 

4 resides in this state shall file an annual report by March 1 

5 of each year with. the treasurer of state disclosing all of the 

6 following information for each class of credit card issued to 

7 a person who resides in this state: 

8 a. The annual percentage rate charged on the credit card. 

9 b. The amount of fee charged or assessed by the person as 

10 a condition for issuing the credit card and the frequency that 

11 the fee is assessed. 

12 c. A description of when the finance charge begins to 

13 accrue against charges made on the credit card. 

14 2. A person filing a report pursuant to subsection 1, 

15 shall file an amendment to the report disclosing any changes 

16 to the information contained in the report within thirty days 

17 of the change. 

18 3. The treasurer of state shall adopt rules pursuant to 

19 chapter 17A to implement this section including, but not 

20 limited to, all of the following: 

21 a. Procedures for receiving annual reports or amendments 

22 to reports required by this section including, but not limited 

23 to, a filing fee. 

24 b. Procedures for publicizing and making the information 

25 filed and collected readily available to the public. 

26 Sec. 2. NEW SECTION. 12.27 CREDIT CARD RULES. 

27 The treasurer shall adopt rules to implement the filing of 

28 information relating to credit cards pursuant to section 

29 537.3213. 

30 EXPLANATION 

31 This bill requires a person who issues a credit card to any 

32 person who resides in this state to file with the treasurer of 

33 state an annual report and amendments to the report disclosing 

34 the interest rate charged, any fee charged as a condition of 

35 issuing the credit card, and a description of when the finance 
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1 charge begins to accrue against charges made on the credit 

2 card. The treasurer shall adopt rules implementing the 

3 section including filing fees and procedures for making the 

4 collected information available. 
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AN AC'r' 

R~C.ATING TO t'Hf. DISCLOSURE: Of' INrOR.V.A'i'Iml R~GMWING OPEN-END 

CRF.DlT ACCOU~TS, CRI:DIT CARDS, A~O FHH:..NCIAI. Sf.RVICES. 

3E I? t:NACTf.O R'i TP.F. GE:lJF.RAt. ASSati:JLY Of' THF. STATE Of IQ',Yi\: 

Section l. ~~-~:_<;:!!.QE· S3S.l4 OPt:N-2~0 C:R~DIT, CRI::DIT 

CAJm, F'lNANCIAf, SFRVICf.S DrSCl.OSIJRE. 

1. As used in this section, unless the context: otherwi:;e 

requltes: 
a. ~Financial institution'' ~e3ns as defined in section 

SJSA.l. 

b. "'financial service" medns a checli.ioq account, savinqs 

account, electronic funds transfer card, and credit card 

se~vLces offered to a retailer. 
c. "Credit card", ''finance charge", and "open-end cr~dit" 

:ne,ln as doC!finPd in section 537.1301. 

2. A financial institution which accepts an application 

foe open-end credit from a person wno resides in this state 

shall annually disclose pursuant to this section the following 

ir.for:nation for each type of open-end account q1·,,nted: 

a. Tne clnnual percentage rate charqC!'d on the open-~::nd 

credit account. 

b. The J.mount of fee chcnged or assessed, if any, by the 

person as a condLlion for qrantinq or !lpening the open-end 

cc~dit account .and t~he frequency the fee i:.; assc:.;sed. 

c. ;; description ()f when th~ finance charge begins to 

accro~ aqai.nst charges made on the open-end cr(.>dit account. 

l. A person who accepts an application for a credit c•rd 

f:cm a person who r0si'l~s 10 this st~tc shall annually 

C:.:5Clo~;~ t.he foli.o·.nnq infor::'lation for each type of c1·t~dit 

C'<i:d qra:"\tL~d. •.w:~ss UH~ inf:H:nat~on _s dlsclosed und~:>: 

c;-.:::-5ect i:):-: l · 

- " Eo•Jse rilR 22JO. p. 1 

a. 'i':-"1•~ dnnuai ?e:cer.taqc t.\l~ chargPd en t:ht· C.i'L'\:.i: car<.!. 

o. Tn~ c.:mo~10t of f•~C!' cha1·gcJ or d$Ses:H."J, i.f <tr.y, by thP 

person as a con•lit1on for ~ss~ing the credit card .ant the 

frequ~;>ncy the fee is assesSE!d. 

c. A degcription of when t.ht.• f1nance charge b(•qLns t.o 

accrue against. charges t"•<'.t!e on the cc~dit card. 

4. A financial institution st1all disclose all of the 

follo~inq inforr~tion for each type of financ:ial ser~lce 

0ff~r~d by the financial instituti,ln: 

a. The fee charged, if any, and t~he frcque!'lcy the fee is 

to be levied inclt&dir.g bt&t not limited to the following types 

of fees: 

(1) Reqular periodic fees. 

(2) Transaction fees. 

(3) Returned check fees. 

( 4) Stop paycne:"lt fees. 

(5) Start-up fePs. 

b. The conditions under which <lny fee disclosed is. 

Imposed. 

c. The procedures, if <lny, by which a person tt'ay have a 

fee ~aived at the discretion of the financial institution. 

d. Any discount proqcam or special services offered or 

a~ailable in conjunction with a financial service. 

5. A person who is obli.qated to di5clo;)SC information under 

thls s~ction shall file cs written r~~ort <ilsclosing the 

information 

year. If d 

-..·ith the treclsurer o( .st.lt.e by Janu<Hi' l of eacn 

person tiling under thia sect1on nai<P.'S csny chanqt!S 

subsequent to January 1 but prior l0 July 1 to ant of L1P. 

informatio~ for which disclosur(! is cequi red, the pi"!t:!>on sh,111 

!ilP. an amended writ ten report with the tr(>asurer of state by 

J\lly 1 following the change. 

6. The treasurer of state ahall ~dopt rul~s pursuant to 

chapt~t l!A to implc:-nent this ~ect.ion i~cludinq, ·nut ll':>t 

~im1~e(i to. both of the follcwL:"lq: 

:I: 
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House File 2230, p. 3 

a. Procedures for receiving the reports. 

b. Procedures for publicizing and making the information 

filed readily available to the public. 

Sec. 2. NEW SECTION. 12.27 CREDIT AND FINANCIAL SERVICES 
RULES. 

The treasurer shall adopt rules to implement the filing of 

information relating to open-end credit accounts, credit 

cards, and financial services pursuant to section 535.14. 

DONALD D. AVENSON 

Speaker of the House 

ROBERT T. ANDERSON 

President of the Senate 

I hereby certify that this bill originated in the House and 

is known as House File 2230, Seventy-first General Assembly. 

JOSEPH O'HERN 

Approved 
~ Chief Clerk of the House 
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TERRY E. BRANSTAD 

Governor 


