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A BILL FOR 
1 An Act relating to the name of a state bank. 

2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ~ H.F. 

1 Section l. section 524.310, subsection 1, Code 1983, 1S 

2 amended to read as follows: 

3 l. The name of a state bank originally incorporated after 

4 the effective date of this chapter shall include the word 

5 "bank" and may include the word "state" or "trust" 1n 1tS 

6 name. If a state bank uses the word "trust" 1n its name, 

7 it must be authorized under this chapter to act in a fiduciary 

8 capacity. 

9 EXPLANATION 

10 This bill eliminates the requirement that a state bank 

11 must include either the word "state" or the word "trust" 1n 

12 its name. 

13 This bill becomes effective July 1 following its enactment. 
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SE!'JI\TE FILE 513 
H-3577 

1 Amend SerIate FIle 513 as passed by lhe Sel~dte, 
L. iJS [ollo ..... '$: 
3 1. Page I, by InsertIng after line 8 the followIng: 
4 "Sec. Section 524.1202, sUbsection 2, 
5 paldgraph--a;- subparagraphs (I), (Ll, (3), and (4), 
6 Code 1983, are amended to read as iollows: 
7 t~7--ff-EMe-mHA*eipa~-eefpe~atieR-Ras-a-pepH±atteR 
8 ef-frfty-theHsaHa-ef-'e9s-aeee~atR~-te-tRe-me~E-feeeRt 
9 fe~e~at-eeA9H9,-tRe-9tate-Bah~-sho~t-Ret-e9tOB±ish 

10 ffiafe-tHaR-tM~ee-BaAk-effiee9~ 
11 (?!) If the municipal corporation or Ilrban complex 
12 has d population of mefe-tRaR-f±fty-tReH90Ra-BHt-Het 
13 ffi8£e-tMaR one hundred thousand or less according to 
14 the most recent federal census, the state bank shall 
15 not establish more than three bank offices. 
16 (3 2) ;t the muniCIpal corporatIon or urban complex 
17 has a population of more than one hundred thousand 
18 but not more than two hundred thousand according tc 
19 the most recent federal census, the state bank shall 
20 not establish more than four bank offices. 
21 (4 l) If the municipal corporation or urban complex 
22 has a population of more than two hundred thousa~d 
23 accordIng to the most recent federal cens~s, the state 
24 bank Shall not establish more than fIve bank offices." 
25 2. Title page, line 1, by insertIng after the 
26 word lIname" the words "and location*'. 
27 3. Renumbel- as necessary . 

H-3577 FILED APRIL 8, 1983 /f¥./ 4'/'-1'/.5.; (:1' /.::).<j':--) 

BY COMMITTEE ON S~~LL BUSINESS 
AND CO~lERCE 



HOUSE ~mNDMENT TO SENATE FILE 513 
5-3586 

1 ~~end Senate File 513 as passed by the Senate, 
2 .J.S follows: 
3 1. Page 1, by inserting after line 8 the following: 
4 "Sec. Section 524.1202, subsection 2, 
5 parasraph"""il;" subparagraphs (1), (2), (3), <1nd (4), 
6 Code 1983, are amended to read as follows: 
7 ~±T--If-the-m~~iei~o!-e~r~erat~6ft-fta5-o-pep~!at~eft 
8 ef-E±fey-tfte~~a~a-er-±ess-aee6rdi~9-te-tfte-ffiest-~eeeftt 
9 federe!-ee~~~s7-tne-9tate-baR~-sha±±-ftet-e5tabtisk 

10 ~ere-tftan-tftree-ban~-o££±ee5~ 
11 (~l) If the munic1pal corporation or urban complex 
12 has a population of mere-tftaft-f±fey-tfte~sand-bBt-ftet 
13 Mere-t~oft one hundred thousand or less according to 
14 the most recent federal census, the state bank shall 
15 not establish more than three bank offices. 
16 (~2) If the municipal corporation or urban comp18x 
17 has a population of ~or~ than one hundred thousand 
18 but not more than two hundred thousand according to 
19 the ~ost recent federal census, the state bank shall 
20 not establish more than four bank offices. 
21 (4 3) If the municipal corporation or urban complex 
22 has a population of more than two hundred thousand 
23 according to the most recent federal census, the state 

e· .', ,2~t.~. bank shall. not establish more than five bank offices." 
2. Title page, line 1, by inserting after the 

word "name" the words "and location". 
27 3. Renumber as necessary. 
5-3586 FILED R~CEIVED FROM THE HOUSE, , 
APRIL l.8, 1983L~ /'~;C -C~b'V ~/.2" ISid! 14~~) 

7iV~ .:C' /,-<",~"v ..;-j, 1(3 
x--- 6~fid (/'. 6Z 7) 

.d~ -'-'"'~ <lv/f/N(j'!2~/) 



;"P}UL 29, 19a3 

SENATE FILE 513 

5-3694 

• 

1 Amend the House amendment, S-3586 to Senate File 
2 513, as follows: 
3 1. Page I, by inserting after line 24 the 
4 following: 
5 " . Page I, by inserting after line 8 the 
6 follOWIng: 
7 "Sec. section 524.1802, Code 1983, is amended 
8 to read as follows: 
9 524.1802 LIMITATION. He A bank holding company 

10 shall not directly or indirectly acquire ownership 
11 or control of more than twenty-five percent of the 
12 voting shares of afty ~ bank, or the power to control 
13 in any manner the election of a majority of the 
14 directors of aft! a bank, if upon SHeA the acquisition 
15 the banks so owned or controlled by the bank holding 
16 company would have, in the aggregate, more than eight 
17 percent of the total of savings, time, and demand 
18 deposits7-8e~-~~Me-aRa-aeMaRa7 of all banks and 
19 savings and loan associations in this state, as-
20 determined by the superintendent on the basis of the 
21 most recent reports of the banks and savings and loan 
22 associations in the state to their supervisory 
23 authorities which are available at the time of the . 
24 acquisition. 
25 He A bank holding company shall not directly or 
26 indirectly acquire ownership or contrOl of more than 
27 twenty-five percent of the voting shares of aft! a 
28 savings and loan association, or the power to control 
29 in any manner the election of a majority of the 
30 directors of aft! a savings and loan association, if 
31 upon SHeA the acquisition the associations so owned 
32 or controlled by the bank holding company would have, 
33 in the aggregate, more than eight percent of the total 
34 of savings, time, and demand deposits7-B8~-~~Me-afta 
35 aeMafta7 of all banks and associations in this state, 
36 as determined by the superintendent on the basis of 
37 the most recent reports of the banks and associations 
38 in the state to their supervisory authorities which 
39 are availabl~ the time of the acquisition."" 
40 2. Page"l, by inserting after line 24 the 
41 following: 
42 " . Page I, by inserting after line 8 the 
43 follOWIng: 
44 "Sec. Section 524.1805, Code 1983, is amended 
45 to read as follows: 
46 524.1805 OUT-OF-STATE HOLDING COMPANIES. Ne~~ft~ 
47 ~ft-EA;i,B 
48 1. This division BAa~2-8e-eeftB~~Hea-Ee does not 
49 authorize a bank holding company which is with respect 
50 to the state of Iowa an "out-oi-state bank holding 
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company", as defined or referred to in 12 U.S.C. sec. 
1842(d), as amended to January 1, 1971, to acquire--­
any of the voting shares of, any interest in, all 
or substantially all of the assets of, or power to 
control in any manner the election of any of the 
directors of aRY a bank in this state, unless e~eft 
the bank holding company was on January 1, 1971 
registered with the federal reserve board as a bank 
holding compa.ny, and on that date owned at least two 
banks in this state. 

2. However, an out-of-state bank holding company 
located in a state which is in the north central 
re ion of the United states rna ac ir.e, directl 
or indirectly, vot1n shares, an inte est in, or. 
control of banks located 1n Iowa if the state in which 
it is located permits bank holding companies located 
in Iowa to acquire voting shares, an interest in, 
or control of banks located within that state. 

3. If it is ultimately determined that the 
limitation in subsection 2 restricting reciprocity 
to states in the north central region of the united 
states is invalid, then all of subsection 2 is void 
and no reciprocity is allowed. However, if subsection 
2 becomes void an out-of-state bank holding company 
owning, directly or indirectly, voting shares, an 
interest in, or control of a bank located in Iowa 
may maintain the interest and may expand holdings 
not to exceed the limitations contained in section 
524.1802. 

4. oses of this section, a bank holdin 
to be located 1n th state in which 

the operations of its banking subsidiaries are 
"principally conducted" as defined in 12 U.S.C. sec. 
1842 (d), as a.mended to January 1, 1981. For the 
purposes of this section, "north central region of 
the United States" includes the states of Iowa, 
Missouri, Nebraska, South Dakota, North Dakota, 
Minnesota, and wisconsin. 1111 

3. Page 1, by striking lines 25 and 
inserting in lieu thereof the words "An 
to the name, location, and deposit base 
and bank holding companies. II 

4. RenumDer as necessary. 

26 and 
Act relating 
of state banks 

BY EDGAR H. HOLDEN 
GEORGE KINLEY 



· SENATE ao 
APRIL 20, 1984 

REPORT OF THE CONFERENCE COMMITTEE 

ON SENATE FILE 513 

To the President of the Senate and the Speaker of the House 

of Representatives: 

We, the undersigned members of the conference committee 

appointed to resolve the differences between the Senate and 

the House of Representatives on Senate File 513, a bill for 

an Act relating to the name of a state bank, respectfully 

make the following report: 

1. The House recedes from the House amendment 5-3586 to 

Senate File 513 as passed by the Senate. 

2. Senate File 513 as passed by the Senate 1S amended 

as follows: 

1. Page 1, by inserting after line 8 the following: 

"Sec. 2. Section 524.1202, subsection 2, paragraph a, 

subparagraphs (1), (2), (3), and (4), Code 1983, are amended 

to read as follows: 

f~7--fi-tfte-m~Rie~~a~-e6fpeFa~*eR-ftaS-a-pe~H~a~*eR-ei-iif~y 

~fieHsaRa-6f-~ess-aeeeFaiR~-~e-~fte-me9~-feeeR£-ieaeFa~-eeRSHS, 

£fte-8~a~e-aaRk-9Ra**-Re£-e8~aa~*9ft-meEe-~RaR-tftFee-BaRk 

ei£~ee8~ 

(2!) If the municipal corporation or urban complex has 

a population of meFe-tftaR-f~i~Y-~ReH8aHa-BH~-Re~-meFe-€ftaH 

one hundred thousand or less according to the most recent 

federal census, the state bank shall not establlsh more than 

three bank offices. 

(3~) If the municipal corporation or urban complex has 

a popUlation of more than one hundred thousand but not more 

than two hundred thousand according to the most recent federal 

census, the state bank shall not establish more than four 

-1-



S~XA':E 87 
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bar.), offices. 

CONFER~NCE CO~w1IT~r:::E !<_EPC?~, S.::, 

(oj, ~) I f the mllnicipal corpo;:'ation or :l:-::>~n c(:;np :.'-~X h ,~~:;; 

a popu':at.icn of ri;ore than two hl!:-:.dred th()\.!sa.r~d Gccc.rdi~.g :,0 

the most recent federa: cens~s, the sta~e l)a~k s~&l: ~ot 

establisll more than five bank offices. 

Sec. 3. Sectio~ 524.1507, Code 1983, is amended to read 

as follows: 

524.1507 CHANGE OF LOCATION OF PRINCIPAL PLf\CS C? 3US· 

L. If a change ill the lecatlon of the prIncIpal p~ac~ 

of business of a state bank is proposed and involves a change 

other than a change within the municipal corporat.ion, urban 

complex or un1ncorporated area in which t.he state bank has 

its principal place of business, pursuant to seCLlon 52~.3·2 

applicat.::.on for the required approval of t~.e s\lperlnte:-:der.t 

shall be made in the manner requ:red by the 5uperintendenL 

and subject to ehe-,£ev~s*eR9-ef this section. AK¥ ~ change 

1n location of the princ1pal place of business ot a state 

bank subject to this section, incl\lding a change from on! 

mtIniclpai corporatlon to another corporatio~ wlthi!1 an urban 

complex, shall require amendment to the articles of 

incorporation in accordance with tfle-~rev~s=e~9-ef sections 

524.1502, 524.1504 and 524.1506. A state bank seekir.g approval 

of a change of location pursuant to this subsection shall 

publish a notice of the proposed change of :ocation In a 

~ewspaper of general circulation published in the municipal 

corporation or unincorporated area in which the state bank 

has its principal place of business, cr if there is none, 

~n a newspaper of ger.eral circulation publlshed in the county, 

or In a county adjOIning the county, in which the state bar.k 

has its principal place of business, and in the :i\\IIUcipal 

co~poration in which it seeks to establish its pri~Clp~l: place 

of business, or if there IS none, In a ~ewspaper of gcr.era~ 

circulation published i~ the county, or in a cou:c.ty .' . . &c.=ol!1:ng 

t11e county, in which 9~ek the municipal corporation lS located. 

-2-
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15ENATE 8,8 
APRIL 20, 1984 CONFERENCE CO~!!>llTT£S REPORT, S. r·. S:.; - ?AC= . 

The notice shall be publisiled wi thin 7.hirty days 

app!icatlon to the superlntendent for apprcval of 

in location. The notice shall set forth the name 

~ ,.: ~, '-'" ... 
~..L. ..... oc: I. 

the cha;;;e 

bank, the present locatio:':. of its principal place of OCSl1J.eSS, 

the location 7.0 which it wishes to move its prlncipal place 

of business and the date upon which the state Dank made 

application to the superintendent for approval o~ the c~ange. 

2. Upon receipt of an applicatlon for approval of a cl'.ar:ge 

of location of the principal place of business of a state 

bank pursuant to subsection 1 of this section, the 

superintendent shall conduct such investigation as Re-aeeffis 

deemed necessary giving due consideration to factors 

substantially similar to those set forth in section 524.305, 

SHBseeE~eRS-~-Ee-& subsection ~, Daraqraohs "e ll ~I ; 11 

• 
Within one hundred eighty days after receipt of the 

application, the superintendent shall make a determination 

whether to approve or disapprove the application on the basis 

of h~~ the investigation. ?rier-Ee-ffiakiR~-a-~eterffi~RaE~eR 

eR-~Re-~eRaiR~-a~~±iea~~eR-~Re-sH~eFiRteRaeR~-sRa±±7-H~eR 

aae~a~e-Ret~ee7-af£eFa-a±±-iR~eFeStea-peFSeRS-arl-e~~eFtHR~~7 

feF-a-9~eRe~Fa~Riea±±Y-Fe~eF~ea-ReaFiR~-e~FiR~-wR%eh-s~eR 

peEseRs-sha±±-Be-a±±ewee-~e-pFe8eA~-evieeRee-iH-s~~peE~-ef7 

eE-iR-e~~e9i~±eH-te7-~he-peRa~R~-a~p±iea~~eH~ Thereafter the 

superintendent shall give written notice of his the decision 

to the state bank and, in the event of disapproval, a statement 

of the reasons for his the decision. If the superintendent 

shall approve the change in location he the su~erinte~dent 

shall deliver the articles of amen~~ent to the secretary of 

state. ~he-aee~s~eR-ef-~Re-9H~eE~R~eAeeRt-sha±~-Be-sHBjee~ 

~e-j~a%eia±-feview-~H-aeeeFaaHee-wi~R-the-teEffis-ef-~he-fewa 

aEiffi:i:fl:i:sEfat:i:ve-pFeee4~t'e-Ae~7 Before recelving the decisio!l 

of the superintendent wlth respect to the pendl~g applica~:on, 

the state bank shall upon notice reimburse the super~nte~Ge~t 

to the exter.t: of 7.he expenses lncurred by iH!R the 

-3-
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CONFERENCE COMMITTEE REPORT, S.F. 513,- PAGE 4 

superintendent in connection with the application." 

2. Title page, by striking line 1 and lDserting in lie!. 

thereof the following: "An Act relating to state banks by 

providing for the name and the location of the principal place 

of business and offices of a state bank." 

ON THE PART OF THE SENATE: 

William Palmer, Chair 
Charles Bruner 
John Jensen 
George Kinley 
Dale Tieden 

FILED: 
APRIL 19, 1984 

0~ <.d ... p.. 'f-.0<o / m-a
) 

-, 

" 

ON THE PART OF THE HOUSE: 

Ned Chiodo, Chair 
Michael Gronstal 
Edward Parker 
Laverne Schroeder 
Bob Renken 

";'; 

" 
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SRl~ATR FlU·: ~'13 

AN ACr 

Rl:'LATING TO S'l'ATE e;·.NKS HY J'R:)VIIlING foOl< '[HI:: I'AM£-: A}lD THF. 

LOCA";:ION Of' THE PRlh'C:PAi. PLACe: OF BUSINESS AND OFFICF.S 

or' A ~;TATt: BA.NK. 

BF. IT F.NACTl-:[) BY THE GENRRAL ;"S~F.MBI.\' or TH!:: STATE or IO'~}A: 

~;ectlon 1. Sect.ion ';'2 ... 310, sub:;\~ctl()n ~, Corie 1983. 1$ 

.uncnde4i to redd as foil OWf.: 

1. The n<'l,ne of a st,1t.P. IMnk origi.na1ly lncorpordt.c<; aft.ez· 

:tle elfcct.lve dilt.C of t.h}'!; chaptl.!t' t-;hell incluoie the .... ord 

"b<Hlk" ':Uld ~in<:l~'!!.'t t~H.· wOl'd "st,ltc" 01· "tnlst" .111 its 

n,1r~,; I f a f>tat~ b~n;: us(.'l'; t.he won:! "t.rust" to its n;lf''I(:, 

It. mllS~. he iHlthonzed ul.(kr thir. ch,1pter t.o ,1C1. in ., fiduciM'Y 

C:ctp,)(-i~.y. 

s\~:: l. . SE~:-t ion ~)1. 1;>C2, sllhs,~<:tlon 2, p,:u'.lqraph a. 

:;ut'lMI·')<l'rd5>h~ (1). (2), (J). cmd (4), code 1')83. ;j}'(: ,wr:nr..,d 

t.0 ledd d~, lo1:o ... 's: 

t!+--if-~he-M~~+R~~~~-E:&~~e~d~~~~-ht'l~-A-~p~~la~i$~-~~-i~(ty 

'·JHHtSdA4-~~ -I- ~aa - (HH~&fo6.~~- ~~- "f1~-MAo~ t- t'tc'~~~t- !'ed~fo''''!-folP.R!HHI1' 

" ... ~ - ""-',a"-"'-~d"~ -!'Ihllill-R"'~ -~g ,".ft~l t ~k-I"IIH'~- U\llft- ~h .. ee -8al'lk 

~'H'tO?E:~'" 

(i! .1 1 If t.h~ :TI".lI\'\(;)pctl (:orpotatiol1 01" llt'!':,)n cOl1pl~x !Idt; 

,I p')p'IIM :.or: of "'''f:"tc'-H·,'''"-i':tn:y-lk,.,tI.~'lJH.-&~''-'H~''-l'I~t-'.::-~h.=,''. 

0:)#' L~Ir:dn,d r.hOIlf;,I:ld CI !,::;,. ;\c\::H'dill<; to:: t:l~ I)(,st r~Cf~nt. 

e 
Senate file 513, r. 2 

federal census, the stale oank. shall not eGtablir.h flHnc t.h,ln 

Ulree himk offices. 

(" 2.) I f the u;.uniclpal corpol""'tion Ot' ;abi:Hl co:nplex hd!J 

ll. pOpUli'lion of more than one hundred t.hou:.:;.md but: not. mon: 
th"n t""o hundt'cd thotlGand ac:col'dinq to the I.-cst 1':C!t":cnt federal 

census, t.he !itaLe hank :.lIall not eutabllsh (:Ol.'C than 1.'0Ul 

bank office::;, 

(+ ") rf the nlunicipal COl'poI'clllan or urban co:nplox IW$ 

a populat.ion ot more t.han two hundl'f!d thou:~c\f)d deconting to 

the rrost recent. fedcrdl CefUi.Un, t.h€! f;t~lte bank sh.al1 not 

~$tablu.h mot"C~ t.han five bank. officc .... 

Sec. 3. Sect.ion 524,l~,O", Cod~ 198:" is amended to l'c;ld 

ClS folio .... !.: 

~.>24.151)7 ('·HAN(;r. Of' LOCATION or PRINCIPAL PLAn; OF BUSINESS. 

1. If a change in the 1oc<\t.ion of the pnncipilJ. plaCE: 

of busine:r,r. of C\ st"t.e bcl:nk is proposed <uuj involver. d change 

othel' t.h.ln a chC\n9~ ... ·jthin tht.' ImmiClpt'll corpo)".1t.ion.:...._l:!!'l,o<ln 

f:ompl.!:.~ 0)" unltK.'oJ·pol"<lted al'ca in .... lllCh the St.,ltt'! t)cl:n~ h<w 

1t.S I))'incl.pal pl,lee: of. bUSlhL':')(';, ~u~,.'~ t?,.~,cct.ion'?,~~ . .312 

dpplic.lt.ion for t.he n~quil'cd Clpproval of t.he snpt'!l'int.€'lll.!cnt 

1»1<111 be tD.<ldl~ .in the ITlmHlel' )"equi.;·l~d by the supe:r.\nten(\t!!lt 

and r.ub)ect to I!=.A~-P'1:'6V:l-It+.,ftlt-~t' t.hu; !Section My t\ ChcHlgC 

1n IOCctt,lon of the princip,ll place of t-.uf,ill'~!;::' of a :.;tclt'\~ 

bdnk ::Hlhject to this scct.ion.! __ lnc~U,(lj..:!~~)~~'.f'"!9l~ f!~l!I,_\}r;~ 

L!.~!"ll<.;ip'c .. },_ c:ol:r9;·.d t.i.::::~u..q~JH! r (:~El?~,~~~~~I) .... It)l~ ~._'~I!....!.!..t.l?.i'_':' 

£t2.!:'p~ex, !'.h.,ll t'l~qU11'~ ,~trendnent. t..() t.h~ .. H'T..,lCh't; of 

incOJ·I)()r.lt,),Oll in "c<:orddllC'...: ... i th l!=.ke-~ft'¥UU"'"H-6f se,:t.~')n:.; 

5J4 1',02. ~':1.1:>n4 and 524.1~;O(,. A St.i\U~ h'lnk fiep.;:in~ ap;H0v,11 

o~ ., (")l",n:)c of loC':ation pursuant T..o t.hir; ~"<lhf;eC':tion ~~hdl1 

putdl:~h a ~)()tice of thc· propot>eoJ change of locat.ion 1n ,I 
IIl~""!.';.oil~.I\~l of 9'.::ncl'al C':lrculatiol". puhll::;hed in Ull~ nlunl::lp,ll 

(':npol<.tlon or: UJllrlco:·pOtilt.(!d "fC.1 l:l .... htctl the ::,~ .. lt.e h;lI~k 

h,IS 11.S pJ'lIlcipal p1.1<:e of b~lsll,ess, Qt· If thete It> r.one, 

111 ,1 nc· .. ·,-,pdper of gem~ntl clt'<:ulatlon puhli:";hE'd ill tl~(' CO\H~t:y. 

01 In a county ,1d)oinll1q the county, tn .... hich th~ st,lte L.:u:k 

(f) 

" (1' 
-' 
W 



~,(\,,"I,C fo:I': ~,I:) j'. 

I'd~, Ir.~' rH·II'.C)P,11 p1dc!~ (). huslI.Ctil.;. ,'.uJ II. t.:w :n.U: If:" 11k 1 

;".'.!l'l'()!'~',"l'):1 II, "":nch il St,eki; t.0 t~~~t.,lh~l~i:1 It:; PllI'.C~~il1 pl'l\,'~ 
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