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A BILL FOR

An Act relating to the name of a state bank.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 524.310,
amended to read as follows:

1. The name of a state
the effective date of this
"bank" and may include the word '“state
name. If a state bank uses the word
it must be authorized under this chapter to act in a fiduciary
capacity.

EXPLANATION

This bill eliminates the requirement that a state bank

must include either the word "state"

its name.

This bill becomes effective Julv 1 following its enactment.

bank originally incorporated after

subsection 1, Code 1983, 1is

chapter shall include the word

or

"trust" 1n 1ts

“trust" 1n 1ts name,

or the word "trust" 1n
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amend Senate File 513 as passed by the Senate,

follows:

.. Page i, by inserting after line 8 the folliowing:

“Sec. . Section 524.1202, subsection 2,

paregraph a, subparagraphs (1), (2), {(3), and (4},

Code 1983, are amended to read as follows:
t3--1f-Ehe-munzreipat-corperation-has-a-poputakien

of-trfey-thousard-er-iess-aceording-to-the-govt-recent

federal-cengyas-the-9tate-bank-shari-pet-catabirah

mare-than-three-bank-offirees~

(2 L) If the municipal corporation or urban complex
has « population of mere-than-f:fty-thousand-but-HeE
meré-thanr one hundred thousand or less according to
the most recent federal census, the state bank shall
not establish meore than three bank offices.

(3 2) 1if the municipal corporation or urban complex
has a population of more than one hundred thousand
tut not more than twe hundred thousand accerding tc
the most recent federal census, the state bank shall
not establish more than four bank offices.

(4 3) If the municipal corperation or urban complex
has a populiation of more than two hundred thcusand
according to the most recent federal census, the state
bank shall not establish more than five bank cffices."”

2. Title page, line 1, by inserting after the
word "name" the words "and location'.

3. Renumber as necesgsary.

[}
i

E~3577 FILED APRIL 8, 1983 BY COMMITTEE ON SMALL BUSINESS

UclopZeit’ $f0ni 53 {p 1395 AND COMMERCE
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HOUSE AMENDMENT TO SENATE FILE 513
3586

Amend Senate File 513 as passed by the Senate,
as follows:

1. Page 1, by inserting after line 8 the following:

"Sec. . Section 524.1202, subsection 2,
paragraph a, subparagraphs (1), (2), (3), and (4),

Code 1983, are amended to read as follows:
{2}--ff-the-muniesipal-eorporation-has-a-peputarien
of-tzfey-thonsand-or-teas-aecording~to-the-nost-reeent
federat-ecansuar—she—-ageate-bank-shali-noe-eskaplral
rmore-than-ehrec-bank-offignss

(2 1} TIf the municipal corporation or urban complex
has a population of more-than-fifey-ehousand-but-net
mere-tran one hundred thousand or less according to
the most recent federal census, the state bank shall
rot establish more than three bank offices.

(3 2) 1If the municipal coxporation or urban complex
has a population of mcre than one hundred thousand
but not more than two hundred thousand according teo
the wost recent federal census, the state bank shall
not establish more than four bank offices.

(¢ 3} 1If the municipal corporation or urban complex
has a population of more than two hundred thousand
according to the most recent federazl census, the state
bank shall not establish more than five bank offices.”

2. Title page, line 1, by inserting after the
word "name" the words "and location".

A

27 3. Renumber as necessary.
S5-3586 FILED RECEIVED FROM THE HOUSE . )
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SENATE FILE 513

Amend the House amendment, S-3586 to Senate File
513, as follows:

1. Page 1, by inserting after line 24 the
following:

"_. Page 1, by inserting after line 8 the
following:

"Sec. . Section 524.1802, Code 1983, is amended
to read as follows:

524.1802 LIMITATION. Ne A bank holdlng company
shall not directly or indirectly acquire ownership
or control of more than twenty-five percent of the
voting shares of eamy a bank, or the power to control
in any manner the election of a majority of the
directors of amy a bank, if upon suweh the acquisition
the banks so owned or controlled by the bank holding
company would have, in the aggregate, more than eight
percent of the total of savings, time, and demand
deposlts7-be£h-ttme-and-deman67 of all banks and
savings and loan associations in this state, as
determined by the superintendent on the basis of the
most recent reports of the banks and savings and loan
associations in the state to their supervisory
authorities which are available at the time of the
acquisition.

Ne A bank hold1ng company shall not directly or
indirectly acquire ownership or control of more than
twenty—flve percent of the voting shares of amy a
sav1ngs and loan association, or the power to control
in any manner the election of a majority of the
directors of amy a savings and loan association, 1f
upon sueh the acquisition the associations so owned
or controlled by the bank holding company would have,
in the aggregate, more than eight percent of the total
of savings, time, and demand depositsy-beth-time-and
demanrnd; of all banks and associations in this state,
as determined by the superintendent on the basis of
the most recent reports of the banks and associations
in the state to their supervisory authorities which
are available at the time of the acquisition."“

A R T S S
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2. Page 1, by inserting after line 24 the
following:

" . Page 1, by inserting after line 8 the
following:

"Sec. _ . Section 524.1805, Code 1983, is amended
to read as follows:

524.1805 OUT-OF-STATE HOLDING COMPANIES. Nething
in-this

1. This division shaiz-be-eenstrued-te does not
authorize a bank holding company which is with respect
to the state ¢of Iowa an "out-of-state bank holding
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company", as defined or referred to in 12 U.S.C. sec.
1842(d), as amended to January 1, 1971, to acquire
any of the voting shares of, any interest in, all

or substantially all of the assets of, or power to
control in any manner the election of any of the
directors of amy a bank in this state, unless sueh
the bank holding company was on January 1, 1971
registered with the federal reserve board as a bank
holding company, and on that date owned at least two
banks in this state. ' '

2. However, an out-of-state bank holding company
located in a state which i1s in the north central
region of the United States may acquire, directly
or indirectly, voting shares, an interest in, or
control of banks located in lIowa if the state in which
it is located permits bank holding companies located
in Iowa to acquire voting shares, an interest in,
or control of banks located within that state.

3. If it i1s ultimately determined that the
limitation 11 subsection 2 restricting reciprocity
to states in the north central region of the United
States 1s invalid, then all of subsection 2 is void
and no recipiocity is allowed. However, 1f subsection
2 becomes void an out-of-state bank holding company
owning, directly or indirectly, voting shares, an
interest 1n, or control of a bank located in Iowa
may maintain the interest and may expand holdings
not to exceed the limitations contained in section
524.1802.

4. For the purposes of this section, a bank holding
company 1s deemed to be located in the state in which
the operations of its banking subsidiaries are
"nrincipally conducted! as defined in 12 U.S.C. sec.
1842(d), as amended to January 1, 1981. For the
purposes of this section, '"north central region of
the United States" includes the states of Iowa,
Missouri, Nebraska, South Dakota, North Dakota,
Minnesota, and Wisconsin.""

S-3694 FILED & LOST BY EDGAR H. HOLDEN
APRIL 28, 1983 (4. ,425) GEORGE KINLEY
Becoraibeid Bt A4 B 0l rat

3. Page 1, by striking lines 25 and 26 and
inserting in lieu thereof the words "An Act relating
to the name, location, and deposit base of state banks
and bank holding companies."

4. Renumper as necessary.

7<»4W/’e- )l #5373 Gp * )
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SENATE 86
APRIL 20, 1984
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REPORT OF THE CONFERENCE COMMITTEE
ON SENATE FILE 513

To the President of the Senate and the Speaker of the House

of Representatives:

We, the undersigned members of the conference commlittee
appointed to resolve the differences between the Senate and
the House of Representatives on Senate File 513, a bill for
an Act relating to the name of a state bank, respectfully
make the following report:

1. The House recedes from the House amendment 5$-3586 to
Senate File 513 as passed by the Senate.

2. Senate File 513 as passed by the Senate 1s amended
as follows: -

1. Prage 1, by inserting after line 8 the following:

"Sec. 2. Sectilon 524.1202, subsection 2, paragraph a1,
subparagraphs (1), (2), (3), and (4), Code 1983, are amended
to read as follows:

¢3}-~tf-the-munreipai-cerporation-has-a-poepulatien-ef-£iity
theusand-er-iegs-aeeording-to-the-most-reeent-£federat-eensuss
the-ptate-bank~shali-Rot-establish-mere-thar-three-bank

effrees~

(2 1) If the municipal corporation or urban complex has
a population of mere-than-fifty-theuwsand-but-ret-mere-than
one hundred thousand or less according to thé most recent
federal census, the state bank shall not establish more than
three bank offices.

(3 2) 1If the municipal corporation or urban complex has
a population of more than one hundred thousand but not more
than two hundred thousand according to the most recent federal
census, the state bank shall not establish more than four
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banx cffices.
(4 3) 1f the munlcipal corpsratlon Or urzun <oaplex hasg .

a populaticn of more than two nundred thousand accerding Lo

the most recent federal census, the stace bhank snall not
establish more than five pank offices.
Sec. 3. Section 524.1507, Code 1983, is amended to read
as follows:
5¢4.1507 CHANGE OF LOCATION OF PRINCIPAL PLACE CF 3US ..I55.
1. If a change in the lcecation of the principai place
of business of a state bank 1s proposed and invoives a change
other than a change within the municipal corperation, urban

compiex or unincorporated area in which the state bank has

its principal place of business, pursuant tc section 52%.312

application for the required approval of the superintendent
shall be made in the manner required by the superintendent

and subject to &he-previssens-of this section. Arxy A change

in lccation of the principal place of busiress cf a state

nark subjecl to this section, including a change from onue .

municipa. corporation to another corporation wlthin an urkban

complex, shall require amendment to the articles of

incorporation in accordance with the-previsiens-ef sections
524.1502, 524.1504 and 524.1506. A state banX seeking approval
of a change of location pursuant to thls subsection shall
publish a notice of the proposed change of locatlon in a

newspaper of general circuiation published in the municipal
corporation or unincorporated area in which the state bkank

has its principal piace of business, cr 1if there is none,

in a newspaper of gereral circulation published in the county,
or in a county adjoining the county, in which the state bank
has 1ts principal place of business, and in the municipal
corporation 1n which it seeks to establish its principal place
of business, or if there is none, in a newspaper of gsaneral

circulation published in the county, or in a county ad

the county, 1n which sweh the municipal corporation 1s located.
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The notice shall ke published within thirty days afiler makiig
application to the superintendent for apprcvai of the chanie
in location. The notice shall set forth the name cf the state

bank, the present location of its principal place of business,
the location to which it wishes tc move its principal place
of business and the date upcon which the state pank made
application to the superintendent for apprcval oI the caange.
2. Upon receipt of an application for approval of a change
cf location of the principal place of business of a state
bank pursuant to subsection 1 of this section, the
superintendent shall conduct such investigation as he-deems
deemed necessary giving due consideration to factors
substantially similar to those set forth in section 524.3C5,

subseetions-~-2-te-6 subsection I, paragraphs "c" ithrough

wWithin cne hundred eighty days after receipt of the
application, the superintendent shall make a determination
whether to approve or disapprove the application on the basis
of R:s the investigation. Prier-te-makng-a-detexmprnation
oRr-the-pending-app:rreatron-the-supertntendent-shazts-HpeR
adequate-notieer-afford-alti-1nEerested-perSOnS—an~OPPOFXERRTEY
ferx-a-stenagraphiealriy-reported-neartpg-du¥ing-whtek-3uen
perseors-shazi-be-alrowed-to-present-evidenee-in-suppore-
ex-:*R-eppositien-te,--the-pending-appiieatzren- Thereafter the
superintendent shall give written notice of his the decision

to the state bank and, in the event of disapproval, a statement
of the reasons for his the decision. If the superintendent
shall approve the change 1n locatlon ke the superintendent
shall deliver the articles of amendment to the secretary of
state. The-deeirgren-af-the-auperintendent-shazz-be-subieet

Ee-iadieiaé-feview~ia-aeeefdaﬁee~wiEh-the~tefms—e£—%he~%ewa
adminxsErative-preeedure~-Aet- Before receilving the de

of the superintendent with respect t¢é the pending app;'

the state bank shall upon notice reimburse the super

to the extent of the expenses incurredé by hkis the

-3-
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SENATE 89
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513 - PAGE 4

superintendent in connection with the application."

2. Title page, by striking line 1 and inserting in lieu

thereof the following:

"An Act relating to state banks by
providing for the name and the location of the principal place

of business and offices of a state bank."

ON THE PART OF THE SENATE:

William Palmer, Chair
Charles Bruner

John Jensen

George Kinley

Dale Tieden

FILED:
APRIL 19, 1984
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ON THE PART OF THE HOUSE:

Ned Chiodo, Chair
Michael Gronstal
Edward Parker
Laverne Schroeder
Bob Renken

! 2eA T
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SENATE FILE %13

AN ACT
RELATING TO STATE BANKS BY PROVIDIRG FOR THE NAME AMD THF
LOCATION OF THE PRINCIPAL PLACE OF BUSINESS AN OFFICFES
OF A STATE BANK.

BE [T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Section 1. Section %24.310, subsection !, Code 1983, 1g
amended to read as follows:

1. The name of a state bhank originally 1ncorporated after
the effective date of thig chapter shall include the word

“bank" and may include the word "state" or "trust" in its

nare. If a state bank uses the word "trust” in its name,
1t must be authorized under this chapter Lo act in a fiduciary
capacity.

sSes. 2. Section S24.1202, subsecticn 2, paragraph a,
subparagrawshs (1Y, (2}, (3, and (4), Code 1983, are arended
to read as follows:

ti3--df-the-munsetpel-corporation-has-a-papulabion-sb-f3fky
thousand-er-tega-aseardeng-to-the-mouboroneont-faderat-denauar
Ene-state-Dani-shatl-pot-evkablzah-Hers-than-three-pbani
offpeen-

(2 1) [¢ the minicipal corporation or urkan corplex has
a popilation ot sare-YRAH-£rEEV-LAAUYARA-BHE-nak-mbre -CRAR

one burdred thousand ¢r less accordiag te the nost recent

Senate File 513, p. 2

federal census, the state bank shall not establish more than
three bank offices,

(3 2) 1If the municipal corporation or utban complex has
a population of more than one hundred thousand but not more
than two hundred thousand according to the cost rocent federal
census, the state bank shall not establish rore than tour
bank offices.

{(# 3) Ef the municipal corporation or urban complex has
a population of wmorc than two hundred thousand according to
the rost recent federal census, Lhe state bank shall pnot
establish more than five bank offices.

$ec. 3. Section S24.1%07, Code 1983, is amended to read
as follows:

524 .1507 CHANGE OF LOCATION OF PRINCIPAL PLACE OF BUSINESS.

1. 1f a change in the lecation of the principal place
of business of a state bank 1s proposed and involves a change
other than a change «within the municipal corporation, urban
complex or unincorperated area in which the state bank has

1ts principal place of business, pursuant to section 524.312

application for the required approval of the superintendent
shall be made in the manner reguized by the superintendent

and subj)ect to Ehe-previsisas-at thie section.  Any A change
1 locataon of the principal place of business of a state
bank subject to this section, 1ncludiag a change from one
QuUPLElpal _corpordtion to another ¢orporation within

conpiex, shall require arendment to the artaicles of
LOCOIporation 1o aceordance with ERe-proviszand-of Sootions
5241602, 524.1%04 and S24.1506. A state bank seeXing appioval
af a change of location pursuant to this subsection shall
publish a notice of the proposed change of location in a
newspaver of general circulation publashed in the municipal
corporation or unincorpotated area 1n which the state bark
has 1.5 principal place of business, or 1f thete Ls none,

in a newspaper of general circulation published 1n the county,

or 1n a county adjyoining the county. :in which the state bank




tenate Fale S135.

s 10s privcipal place of busiress. and 1o tae manimipeal
corporation 1n wnch 1t seeks to establlsn 1ts principal place
Oof busipess, o Lt *here 1o Dok, L0 A newspaper of general

crrausatean puslisaed Lo tae sGunty, or 1n a county adjoining

the voanty, Lo which sush Lhe rumicipal Corpo:atico 14 loacated.

Tle notice shall be published withzn thirey days atter mak.ng
apglication to the superintendent for agprova. of the change
e lovation.  Tae not.oce sihi sel tosth the rane of the state
bank. the present location of :ts principal place ot business,
Cthe Locatlon o whnch 1 washes ta rove 163 principal poace
ot business and the date upon which the state bank made
application to rhe superintendent tor appreval ot The change.
2. Upon receipt of an agplication for appreval ot a change
ot locetion of the principel place of business of a state
bank pursyant to subsection 1 of ths scotion, the
supstintendent shall coeduct such investigation as as-deemy
deemed recessary givaing duc conslderatior to factors
substantially sirilar to those set foertn 1o section 524 305,
Mupaseiians-2-te-6 sunsection 1, patagraphs “"c" through "t
wWithin one hundted elghty days after receipt of the
apulication, the superintendent shall make o determ:aation
whether to approve or disapprove the application on the basis
of hie the investigation. Prter~teo-mahing-d-determanakron
an-the-pendrng-aprlitaation-the-gunertntendent-shald iz -upsn
adequate-Hottee —affard-azb-tnberested-PErYons-rH-oppertdRty
far-a-stansyranhivatiy-teporead-nearsng-during-wheeh-suneh
peknops-ahakl-ne-atzoved-to-present-evidenve-sn-vapperi-afs
Or-iM-4PHOYTEIEM-bar-the-pending-appiteatrens  Thereattor
Lhe superintendent snall give written notice of hie tne
decisien to Lhe state bapk and, -n the event of disaprrova.,
A statemsnt ot the reasons for wea the desision., If the
saperitteadent shall approve the change 1n Jouation ae Lthe
superintendgat shall deliver the articles of arendment to
the secretary of state. TRe-dearatAn-aAf-the -nupersntanaant

Hhali-ba-auwbjertotocandrayal-teview-rn-aeasedange-wrth-kne

Senate 16 vl

termi-ot-bHe-towa-admensabsarive-provatdvre-bet-  beiimwe
tecervaing the deciaton of the sudeninteadent witn respest

to ke pending applicaticn, the state sang snall wpan not.ce
reapbur e tas suporLintendent Lootar cXtent ot the oexpense:s
incutred by bem the 2Rt eadent 1L connectian with Lhe

appricaticn.

CEAKLES P MILLEK
Fresiéent Pro Tamposre of e

Sonate

SORALL C. AVERSON

“praker ot the Pouse

I hereny cortity what. this bill crizivated 1o the fenate and

RNOWR an Senate File 517, Seventieth Genardl ascenbly.

L. NMARTE THAYER
secretary o whe Senate
AppLoye by T 12

TERRY L. BRARSTAD

Governor




