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A BILL FOR 
1 An Act relating to an examination by the superintendent of 

2 banking of the condition of an economic development 

3 corporation. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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1 Section 1. Section 496B.16, Code 1983, is ~nended to read 

2 as follows: 

3 496B.16 REPORTS TO DEVELOPMENT COMMISSION. Each 

4 development corporation sRB±±-ae is subject to the examination 

5 of the commission and shall make reports of its condition 

6 not less than annually to the commission,-wR~eB-~R-~~ER~ 

7 The commission shall make copies of s~efi the reports available 

8 to the commissioner of insurance and the superintendent of 

9 banking,-aa&-eaeR. Each development corporation shall also 

10 furnish s~eft other information as the commission may £E6ffi 

11 ~~~e-~e-~iffle-ae-Fe~~fee-BY-£Be-eefflffl~sa~eH require. The 

12 development commission may request the superintendent of 

13 banking to examine the condition of a development corporation 

14 and to submit a report on the examination to the commission 

15 and the commissioner of insurance. 

16 EXPLANATION 

17 This bill gives the development commission the authority 

18 to request the superintendent of banking to examine the 

19 condition of an economic development corporation authorized 

20 under chapter 496B. 

21 The bill is effective July 1 following enactment. 
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