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A BILL FOR

1 An Act relating to the limitation on state banx investments

2 in certain bonds or notes issued by the Iowa Family Farm
3 Development Authority.

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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1O y 83, 1s
1l Section 1. Section 524.901, subsection 2, Code 191 1
' i r n:
2 amended by adding the following new lettered paragrap -
3 NEW LETTERED PARAGRAPH. The total amount of bends or n
4
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issued by the Iowa family farm development aufhority purs:ant
to chapter 175 which have been issued on.baﬁa;f of any on'
owner or operator of agricultural land within the staté,hds
provided for in section 175.34, and the proceeds of whic )
have been loaned to that owner or operator, shall not excei
twenty percent of the capital and surplus of the state ban

[Ce I« SN

10 for each borrower.

1l EXPLANATION

-L .

12 The bill limits state bank investment in the bond% aéi
13 notes issued by the lowa family farm development.autn:;13z
14 under its soll conservation loan program in section 175.
15 to twenty percent of the capital and surplus of the state
16 bank for each borrower. ‘ .

17 The bill takes effect July 1 following enactment.
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FISCAL NOTE

REQUESTED BY SENATOR PRIERE
In compliance witn a written re

Figcal Note for Senate File 310 pursuant to Joint Rule 17,

Senate File 21p relates to the limitatio

certain bonds or notes issued by the Iowa F
Authority. The intent is i

conservation loan program

quest there is hereby submitted a

This would affect the operation of the IFFDA in that
more staff time and bond counsel time to Process the
the IFFDA charges a loan application angd closing fee
Pay the costs of bond counsel and other costs,

required by staff would have to be absorbeqd by t

it would reguire
loans, However,
for each loan to
The additional time
he existing budget.

(12845, 83-280, KmM)
SOURCE: IOWA FAMILY FARM DEVELOPMENT AUTHORITY
RECEIVED BY THE SECRETARY OF THE SENATE, MARCH 8, 1983

FILED: BY LEGISLATIVE FISCAL BUREAU
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twenty percent of the capatal and surplus of the state bank

for each borcower.

ROBERT T. AKUERSON

Fresident of the Senate

SENATE FILE 312 CONALD D, AVENSON

Speaker 0t the House

AN ACT
RELATING IO THE LIMITATION ON STATE BANE INVESTHMENTS IN I hereby certify that this bill orilginated in the Senate and
CERTALN BONDS OR NOTES 1SSUED BY THE IQWA FAMILY PARM known as Senate File 319, Seventleth General Assombly .
DEVELOPMENT AUTHORITY .

BE IT ZNACTED 8% THE GENERAL ASSEMBLY OF THE STATE OF [0WA:

K. MARIE THAYHE
Section 1. Section 524.90)1, subsection 2, Code 1983, 1s ij;ék%ﬁ/ a;;é Secretary of the Senate
amended by adding the following new lettered paragraph- Approved . 1983
HEW LETTERED PARAGRAPH. The total amount of bonds or notes

issued by the Jows family tarm developnent. Authority pursuant.

to chapter 175 which have been issued on behalf of any one

owner or operator ot agricultural land within the ztate, as TERRY k. BRAKSTAD

provided for 1n section 17%.34, and the proceeds of which Governor

have been loaned to tnat owner or operator, shall not excecs




