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A BILL FOR 
1 An Act relating to the payment of funds from the additional 

2 personal property tax credit fund. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ~.F. 

1 section 1. section 427A.12, subsection 7, code Supplement 

2 1983, is amended to read as follows: 

3 7. The amount due each taxing district shall be paid in 

4 the form of warrants payable to the respective county 

5 treasurers by the state comptroller on May 15 of each fiscal 

6 year, taking into consideration the relative budget and cash 

7 position of the state resources. For the fiscal year beginning 

8 July 1, 1984 and ending June 30, 1985, one-half of the amount 

9 due each taxing district shall be paid to the respective 

10 county treasurers by the state comptroller on May 15, 1985. 

11 For the fiscal year beginning July 1, 1985 and ending June 

12 30, 1986, and for each succeeding fiscal year the amount due 

13 each taxing district shall be paid in the form o[ warrants 

14 payable to the respective county treasurers by the state 

15 comptroller on July 15 and May 15 of that fiscal year, taking 

16 into consideration the relative budget and cash position of 

17 the state resources. The July 15 payment shall be equal to 

18 the amount paid on May 15 of the preceding fiscal year and 

19 the payments received shall be an account receivable [or each 

20 taxing district for the preceding fiscal year. The May 15 

21 payment is equal to one-half of the amount of the additional 

22 personal property tax credit payable for the fiscal year. 

23 The county treasurer shall pay the proceeds to the various 

24 taxing districts in 

25 Sec. 2. section 

26 as follows: 

the county. 

427A.13, Code 1983, is amended to read 

27 427A.13 APPROPRIATION. There is hereby appropriated from 

28 the general fund of the state of Iowa to the personal property 

29 tax replacement fund the following sums, or so much thereof 

30 as may be necessary, to carry out the provisions of this 

31 chapter as amended by this division. For the fiscal year 

32 beginning July 1, 1973, and ending June 30, 1974, there is 

33 appropriated the sum of thirty-one million nine hundred 

34 thousand dollars. For the fiscal year beginning July 1, 1974, 

35 and ending June 30, 1975, and each succeeding fiscal year, 
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S.F.e?'~ H.F. 

1 there is appropriated the sum of thirty-five million seven 

2 hundred thousand dollars. For each year of the fiscal period 

3 beginning July 1, 1977 and ending June 30, 1979 the total 

4 appropriation shall be thirty-eight million six hundred 
5 thousand dollars. aH8-£e£ For the fiscal year beginning July 

6 1, 1983 and ending June 30, 1984, the total appropriation 

7 shall be forty-six million two hundred thousand dollars. 

8 for the fiscal year beginning July 1, 1984 and ending June 

9 30, 1985, the total appropriation shall be twenty-three million 

10 one hundred thousand dollars. For the fiscal year beginning 

11 July 1, 1985 and ending June 30, 1986, and each succeeding 

12 fiscal year, the total appropriation shall be an amount equal 

13 to the amount paid on May 15 of the preceding fiscal year 

14 plus one-half of the amount needed to fund the additional 

15 personal property tax credit payable in that fiscal year. 

16 In each fiscal year for which an increase in the additional 

17 personal property tax credit becomes effective as provided 

18 in this division, the appropriation under this section shall 

19 be increased by three million eight hundred thousand dollars, 

20 and such increased appropriation shall continue for each 

21 succeeding fiscal year. for the fiscal year for which the 

22 ninth increase in the additional personal property tax credit 

23 becomes effective as provided in this division, and for each 

24 succeeding fiscal year, the total appropriation shall be 

25 sixty-eight million dollars per year. 
26 Sec. 3. If Senate File 2330 is enacted by the 1984 Session 

• 27 of the Seventieth General Assembly and becomes law, this Act 

~ 28 shall prevail over any inconsistent provisions of Senate File 

29 2330 and the inconsistent provisions of Senate File 2330 are 

30 void. 

31 EXPLANATION 
32 The bill provides that beginning with the 1984-1985 fiscal 

33 year, the payments from the personal property tax replacement 

34 fund be made in two installments. The first installment is 

35 due on May 15 and the second installment is payable on July 
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1 15 of the succeeding fiscal year. The bill takes effect July 

2 1 following enactment. 
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Sl::NATE FU.E 236~ 

AN ACT 

RF.LATING TO THE PAYMENT or fUNDS FROr4 TIlE Al)()ITJONAI. P!:!RSONAl. 

PROPERT\' TAX CREDIT FUND. 

BB IT KNACTED BY 'l1IE GENERAL ASSE:MBI:i or TIlE STATE or IOWA: 

Secti.on 1. Section ';27A.12, subsection 7. Code Supplell'lent. 
1983. is Il.mended to read .lS follows: 

.,. The <lrDOUflt due e~lCh taxio9 dist.rict: shall be paid in 

t.he form I.)f wa ... ranls payable to the respective county 

treasurers by the state compt.rollel' on May 15 of each fiscal 

yeal". t.aki'HJ int:o consideration Ole relative budget and cash 

position of the st.~t.e tesources. For .~isca!. year bC9;nninq 

.;J~ 1.J~~1 a'.!~_.~.!!~in9. ,1Ul!~_.l.Q.,. 1<)8~L.....2..!!~L_£!.... the c!..~~ 
~11t!_.~~ch ~dxi'1SL.S!.!!!~.rict sh~_!"!_J~~_E.!.~o the respect.iv~ 
cour!~:.Y_J:!.~as~1·61·&.&_the ~~at~ .. cOlDptrol!~~~, 1985!. 

!:2.L...!J~ fiscal yecu:_.~!!,!nir)(1.....::!!!!Y.....L....1985 ... C!!lS!...endir~~!l~ 
!.2.~8()L. ~nd,X£!.....~ach. ~u..£feedi.nq fiscal.y.!ae .. ~ _alQOun~~ 
£~~~t.....!:..!"!.;'!.!..!!s d:is.~.rict, I:'ha~~~ paid in .. tho .Conn.of w~...!.!..!!!!.~!! 
p",Ydb 1.~Q...!!!~ ....!!:;;pccti Ye ~oun t:Y.....!-!easu Fers .. ~!:!.£...J!!J.te 
cCl!!"'.Qtro.!.lcl·...£!! J~.~-e.!!1...~~5 ()f .. ~hat f.is£~.LY,ear . . ~4kir~g 
~~t:.Q....f.9'~u;i~cr~~iol}. t.he rel~~~get: a.!lSL£ash posit!...2!!..,£! 

the ...!!...t:.~l:e l·CSQur£~~.!..... The_ .Julr~~~nt .,!:!~.!,L..!~.~.~L.!9: 
!Jl!l ~~!l!:.. 'p' aid E..!!. May .. ..!..i.. of t~~~s'cdi!.!9.....Escil~.~.!....i!.D~ 
the ~~.~~iyed stt~.!!...~~!'!. acc~unt rec~ivap.le {~?L,~i!~~ 
~.~>:Ln~i str' i£UQ!......!.~;-eced..!..!.!9.. .f i SC'l~...l'.~.!..!:...:...., ..TI~""!:!!!'y".l~ 
p'a'y~fJ.U.£..~~a.L..!:o....2.!le-l~~l f 0 f t:h~ . .amou!l!...Q.L..!.h~~d i t i ~~J!.! 
e~!!'~U~e..!.~U!!1L~t"udi~~blc (~~hc_fisc~'!""'y~_a..!....:.. 
The county tl'ecu;ueer shall pay t.he proceeds t.o the Y~1r10US 
t.axing district.s 1n thE! county. 

Sec. 2. Sect.ion 427A, 13, Cod#"! 1983. is df1'lended to redd 
itS follows: 

• " 
Senate File 2365, p, 2 

42"A.J] AI'PROPRIATION, There is hCTeby appropridted ftorn 

t.he g(!nenll fund of the state of Iowa to the personal property 

tax rcplclccl"Dent fund t-he following sums, 01' so much thereof 

as may be necessary, to cal'ry out the provisions of this 

chaptur as a.1Q(!nd~d by this division. POl" the fiscal year 

beginning July I, 1973, and ending June 30, 1974. there is 

appl:opridtcd the surn of tbit"ty-one million nine hUndred 

thousand dollars, For the fiscal year beginning July I, 1974, 

and ending ,Jun~ 30, 1975, and each succeeding fiscal year, 

there is appropriated t.he awn of thirty-five million seven 

hUndred thouscmd dollars, For each year of the fiscal period 

beginnin9 Ju.ly 1, 1977 and ending June 30, 1979 the total 

appropl'iation shall be thhty-eight rn.illion six hundred 

thousand dollars.:.. lu,4-Eel' For the (iscal year beqinn!~"'!"y 
L.,.1983 and cndin9 ... ~~1<)84, the total appropti~~L'!!! 
sh~~{orty-six ~il1ion two hUndred thousand doll~~ 
For the f"i8c!!....y~peginninq July 1. 1981 and ending J~ne 
30, 1985, the ~otat~ropriation shall_~e tw~~-three~11ion 
one hUndl-ed ~thous4nd dollars, For the fisc&.Lell.r beql.nning 

~!Y.J.t......l.2~ and er"ldi nq June 30, 1986, and e!lch succee~ 
fiscal year, the total ap~riation shall be an <1lOOunt equal 

!:.? the amount paid on ~ of the preceding fiscal .year 

eb!.s one-half of the al"lount needed to fUnd t.he_additional 

eersonal .p:l'opel."ty tclX. cre9J..!:....'p'ayable in tha~. fiscal year. 

!..!! each fiscal year for which an incn!:ase in the additional 

personal property tax credit beco~es eHective as provided 

in this division, the apPl'opIiation undet: this sect.ion shall 

bE! lllCrtsdSed by three lIIillion eight hundred thousand dollal's, 

and such incrcdsed appropriation shall continue foe each 

succeeding fiscal yeal'. For the fiscal yeal' foe which the 

nint.h increase in the additional personal property t.lX cl'edit 

becomes effective as pl'oYided in th16 diVision, and COl' each 

succeedinq fiscal year, Ule total .lPP1·opl'iat.ion 6hall be 
sixty-eiQht milllon dollars per year. 
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Senate File 2365, P. 3 

Sec. 3. If Senate File 2330 is enacted by the 1984 Session 
of the seventieth General Assembly and becomes law, this Act 

shall prevail over any inconsistent provisions of Senate File 
2330 and the inconsistent provisions of Senate File 2330 are 

void. 

CHARLES P. MILLER 
President Pro Tempore of the 

senate 

DONALD D. AVENSON 
Speaker of the House 

I hereby certify that this bill originated in the Senate and 
~s known as Senate File 2365, Seventieth General Assembly. 

APprove~ 17 

TERRY E. BRANSTAD 

Governor 

, 1984 

K. MARIE THAYER 
Secretary of the Senate 


