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A BILL FOR

1 An Act relating to public bonds and obligations by correcting

2 references and providing for payment of the costs of
3 registration.
4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

5
6
7
9 .
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23

’ 24
® .

pres s

CPDLE1RY V2/72




&F.%QQj_mF.

B N b W e

27

33

as follows:

76.5 EXEEPTIONE APPLICATION. %he-previsiens-ef-this
ehapter-phati-pet Sections 76.1 through 76.4 apply only to
bonds;~the-interest-er-prineipat-ef-whieh-are or other

Section 1. Section 76.5, Code 1983, is amended to read .

obligations payable from taxation, other than bonds which
are payable out of the primary road fund er-eut-ef-epeezal

agsestmenta-againat-berefrted~property.

Sec. 2. Section 76.10, Code Supplement 1983, 1s amended
by adding the following new subsection:

NEW SUBSECTION. 6. An issuer of public bonds or
obligations may provide for the payment of the costs of
registration of its public bonds or obligations by the levy
of additional taxes for the payment from the fund for the

payment of the principal and interest cof general obligation
bonds or from any revenue source from which the principal
and interest of the publi¢ bonds or obligations are payable.

EXPLANATION

This bill corrects section 76.5 to indicate the application .
of the preceding sectiocns in the chapter. Subseguent sections
in the chapter were added later, and section 76.5 no longer
applies to them.

This bill also provides that the costs related to the
registration of public bonds ox obligations may be paid from
the fund from which the principsl and interest of the bcnds
15 payable.

This bill takes effect July 1 following its enactment.
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SENATE FILE 2244

AN ACT
RELATING TO PUBLIC SOND3 AND O3LICATIONS 8y CORRECTING
REFERENCES AND PROVIDING FOR PAYMENT OF THE COSTS OF
REGISTRATION,

RE IT ENACTED BY THE CENERAL ASSEMBLY OF THE STATE OF TOWA:

Section 1. Section 76.%, Code 1983, 1 anended to read
as tollows:

76.5 BKEEPTHONE APPLICATION. The-previssona-af-thys
ahaptar-apatd-wer Sections 76.1 through 76 .4 apply only to

bondsr-the-tnEerest-oE-prrncipat-ef-whieh-are or other

obligations payable from taxation, other than bonds whach

are payable out of the primary road fund es-ent-ef-npegrad
ABYEHUMAREA-AgathyE-Benefrted-property.

Sesn. 2. Section 76.10, Code Supplerment 1983, 18 amended
by adding the following new subsection:

6.  An issuer of public bonds ot
obligations may provaide for the payrent of the costs of
reglstration of 1ts publaie bonds or obligations by the levy
of additional taxes for the payment from the fund for the
payment ot the principal and interest of geanerval obligation
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bonds ot from any revenue sourcCe from which the principal

and 1nterest of the public bonds or obligations ate payable.

I hereby certafy that this

1% KNown as Senate File 2244,

Approved

TERRY K. BRANSTAD

Governor

ROBERT T. ANDERSON
President. ¢f the Senate

DORALL D, AVENSON
speaker of the House

birll origindated 1n the Senate
Seventieth General Assembly.
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