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A BILL FOR

An Act specifying the number of affirmative votes of the

1
2 board of directors of the Iowa product development

3 corporation that are necessary before action may be taken
4 by the board.

s BE IT ENACTED BY THE CGENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 28.85, Code Supplement 1983, is amended
to read as follows:
28.85 BOARD OF DIRECTORS. The powers of the corporation

are vested in and shall be exercised by the board of directors.

Four members of the board constitute a quorum and an
affirmative vote of the-majerity at least four of the members
present at a meeting i1s necessary before an action may be
taken by the board. An action taken by the board shall be
authorized by resclution at a regular or special meeting and
takes effect immediately unless the resolution specifies
otherwise. Notice of a meeting shall be given orally or in
writing not less than forty-eight hours prior to the meeting.
EXPLANATION

The bill amends the Iowa product development corporation
Act, enacted in the 1983 Session, to provide that before ac-
tion may be taken by the board of directors there must be
at least four members voting for taking the action.

Four members 1s a simple majority of the seven member
board.
This blll takes effect July 1 following its enactment.
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otherwise. HNotice of a meeting shall be given orally or 1a
writing not less than forty-eight hours prior to the meeting.

ROBERT T. ANDERSON
President of the Senate

SENATE FILE 2053

DONALD . AVENSON

AN ACT Speaker of the House

SPECIFYING THE NUMBER OF AFFIRMATIVE WOTES OF THE BOARD OF
DIRECTORS OF THE [OWA PRODUCT DEVELOPHMENT CORFPORATION
THAT ARE NECESSARY BEFORE ACTION MAY BE TAKEN BY THE
ROARD .

I hereby certify that this bill originated in the Senate and
1s known as Senate File 2053, Seventieth Ceneral Asscmbly.

LT ENACTED BY THE GENRERAL ASSEMBLY OF THE STATE COF I10WA:

K. MARIE THAYER

Secretary of the Senate
Approved WA ) . 1984

Section 1. Section 28.85, Code Supplement 1983, 1s amended
to read as follows:
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are vested inh and shall be exercisad by the boatd of directors.
Four members of the board constitute a guorum and an . e .
affirmative vote of the-majerity gt least four of the members TERRY FE. BRANSTAD
present at a meeting 16 necessary before an action may be Governor
taken by the board. An action taken by the beard shall be
authorized by resolution at a reqular or speciral meeting and
takes effect immediately unleszs the resolution specifies
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