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A BILL FOR 
An Act specifying the number of affirmative votes of the 

board of directors of the Iowa product development 

corporation that a:t'e necessary before action may be taken 

by the board_ 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 



S " F" ~ OS.2. H. F • 

1 Section 1. section 28.85, Code Supplement 1983, is amended 
2 to read as follows: 

3 28.85 BOARD "OF DIRECTORS. The powers of the corporation 
4 are vested in and shall be exercised by the board of directors. 
5 Four members of the board constitute a quorum and an 
6 affirmative vote of ~He-ffla~e~i~y at least four of the members 
7 present at a meeting is necessary before an action may be 

8 taken by the board. An action taken by the board shall be 
9 authorized by resolution at a regular or special meeting and 

10 takes effect immediately unless the resolution specifies 
11 otherwise. Notice of a meeting shall be given orally or 1n 
12 writing not less than 
13 

forty-eight hours prior to the meeting. 
EXPLANATION 

14 The bill amends the Iowa product development corporation 
15 Act, enacted in the 1983 Session, to provide that before ac-
16 tion may be taken by the board of directors there must be 
17 at least four members voting for taking the action. 

18 Four members 1S a simple majority of the seven member 
19 board. 
20 This bill takes effect July 1 following its enactment. 
21 
22 
23 

24 
25 

26 
27 

28 
29 
30 
31 
32 

33 

34 
35 

LSB 34665 70 
-1- mg/rr/8 



-

SF.NI-.7£ n I.e 2053 

AN ACT 

SPECIFYING THE NtJMBfo:H ~J}O' AFFIRMATI'rc; VOTES OF THE BOARD OF 

DIRECTOl<S OF Til!:: IOWA PRODUCT l.lEVELOPt1E~11· COR!'ORATION 

'IllAT ilR!:: NECRSSJ>.RY BH'ORf: Ac'rrON MAY 81:: TAKEN BY THF. 

BOARD. 

Be IT r:NACTRO BY THE GENERO\L ASSr:HBI~i' OF THE STATE OF IOWA: 

Seo:;t.i.on 1. Sect.ion 28.85, Code Supplement. 1983, is ... mended 

to read ",s follow!;: 

'8.8~) BOARD Ot· DIRF;CTORS. 'fll(~ powers of the c;orporatiu{) 

al:e vested ln and shall be e)t.(~r<:iscd by the bOdto of dit't~c",on; 

FOUl' Melnben; of tlw b<,arJ c:onsti tute a quoI'un <1f\d .10 

,1ffirm,i.\live vot~ of Utt!-... a;et'i.t.y ~"~ "l_e:~~l.f~?~ of the ',1ernber~ 

presenl at a u)p.f'!tinq 1(;' rwccfie.ary before an action may be 

taken by t.he t,ou.rd" An action laken by thf! bo,u"d sh"ll he 

illithol'ized by rcsolutioll at '" l"equlat or !:>pecl,tl meet.ing dnd 

takes ~ffect inunediately unless t.hc resolution specifles 
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oth(,'l"\oI1s(!. N()t.ic:~ ()( a Ineetlnq ~h,)l1. bp. given or~lly 01:' 10 

.... ntlng not le~'>!J thdll fort.y-wight hours prior to the meeting'. 

ROBf::FT T. ANDERSON 

PJ't~6ident. of t.h" Senate 

DONALD D. AVr:NSON 

Spe.lkcl' of t.he House 

I hereb~,. cettify th,l' t.his bill origlnated ill t.he Senat.e ilOd 

.11> Kuo· ... n elf; S"ndt'.:: File ;W~)3. Seventleth G~nel'dl Asscn:.bly. 

~""~"~f3 
Tf.RR'i F.. SRA}lZTAD 

Govel'nor 

K. MARIE 'fHAYER 

Sp.cret.ary of t.he Senate 
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