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77 A BILL FOR

1An Act relating to securities exempt from registration under

2 the Towa uniform securities Act.
3BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:;

HOUSE FILE
S5-3493 >92

amend House File 592 as passed by the lHouse as
follows:

1. Page 1, by inserting after line 8 the following:

"Sec. 2. Section 502,202, Code 1983, is amended by
adding the following new subsection:

NEW_SUBSECTION. Any security issued in exchange for
any issued and outstanding security of a co-operative
association, as defined in the Agricultural Marketi ing
Act, or a federation of such co-operatives which COSSess
no greater powers or purposes than co-operative associa-
tions so defined, if such exchange is a part of a
12 merger or consollaatlon of two or more such co-operative
13 associations.
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Section 1. Section 502.202, subsection 12, paragraph a,
Code 1983, is amended to read as folilows:

a. A co-operative association as defined in the
Agricultural Marketing Act, or a federation of such co-
operative associations that possesses no greater powers Or
purposes than co-cperative assoclations so defined, if such
stock or similar security 1lncluding a certificate of interest,
certificate of indebtedness, or building note:

EXPLANATION

10 This bill includes a certificate of interest, certificate

11 of indebtedness, or building note as a stock or security

12 exempt from the registration requirements of the Iowa uniform
13 securities Act, if issued by an exempt agricultural cooperative
14 association. The bill will take effect July 1 following 1ts

1S enactment.

SENATE AMENDMENT TO HOUSE FILE 592
3715

Amend House File 592 as passed by the House as
follows:

1. Page 1, by inserting after line 8 the following:

"Sec., 2., Section 502,202, Code 1983, is amended by
adding the following new subsection:

NEW SUBSECTION, Any security issued in exchange for
any issued and outstanding security of a co-operative
association, as defined in the Agricultural Marketing
Act, or a federation of such co-operatives which possess
no greater powers or purposes than co-operative associa-
tions so defined, if such exchange is a part of a
merger or consolidation of two or more such co-operative
associations.”
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House File 592, P. 2

exchange is a part of a merger or consolidation of two or
nore such ¢o-operative assoclations.

DONALD D. AVENSON
Speaker of the House
HOUSE PILE 592

AN ACT
RELATING ‘TO SECURITIES EXEMPT FROM REGISTRATICN UNDER THE 10WA ROBERT T. ANDERSON
W IFORM SECURITIES ACT. Fresident of the Senate

8F 17 EMACTED BY 1HE GENERAL ASSEMBLY OF THE STATE OF [OWA: I hereby certify that this bill originated in the House and
15 known as House File 592, Seventieth General Assembly.
Section 1. Section 502,202, subsection 12, paragraph a,
Code 1983, 1s amended to read as follows:
a. A co-operatlve association as defined in the
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operative associations that possesscs no greater poWers or g Chief Clerk of the House
purposes than co-aperative associations so detined, if such Approvedf £ £ﬁ}??{__ . 1983

stock or similar gecurity including a certificate of interest,

Agricultural Marketing Act, or a federation of such co-

certaficate of indebtedness, or building note:
Sec. 2. Section %02.202, Code 1983, 1s arended by adding
the following new subsection: TERRY K. BRANSTAD
HEW SUBSHECTION. Any security issued in exchange for any Governar
issued and outstanding security of a co-operative assoclation,

as defined 1n the Agricultural Marketing Act, or a federation
of such co-operatives which possess no greater powers or
purposes than co-operative assocrations so defined, Lf such
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