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9'1- 'f A BILL FOR 
IAn Act relating to securities exempt from registration under 

2 the Iowa uniform securities Act. 

3BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

S-3493 
HOUSE FILE 592 
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lIInend HOUSe File 592 as passed by the House as 
follows: 

1. Page I, by inserting after line 8 the following: 
"Sec. 2. Section 502.202, Code 1983, is amended by 

adding the following new subsection: 
NEW SUBSECTION. Any security issued in eXChange for 

any issued and outstanding security of a co-operative 
association, as defined in the Agricultural Marketing 
Act, or a federation of sllchco-operatives which possess 
no greater pOwex:s or purposes than co-operative associa­
tions so defined, if such exchange is a part of a 
merger or consolidation of two or more such co-operative 
associations. 

S-3493 FILED & ADOPTED 
APRIL 11, 1983 Yt, -;;;u) 

By BILL HUTCHDIS 
BERL E. PRIEBE 
RAY TAYLOR 
BASS VAN GILST 

EMIL HUSAK 
JACK HESTER 
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S. F. 

1 Section 1. Section 502.202, subsection 12, paragraph a, 

2 Code 1983, ~s amended to read as follows: 

3 a. A co-opera~ive 

4 Agricultural Marketing 

association as defined in the 

Act, or a federation of such co-

5 operative associations that possesses no greater powers or 

6 purposes than co-operative associations so defined, if such 

7 stock or similar security including a certificate of interest, 

8 certificate of indebtedness, or building note: 

9 EXPLANATION 

10 This bill includes a certificate of interest, certificate 

11 of indebtedness, or building note as a stock or security 

12 exempt from the registration requirements of the Iowa uniform 

13 ~ecurities Act, if issued by an exempt agricultural cooperative 

14 association. The bill will take effect July 1 following its 
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enactment. 

17 
SENATE AMENDl-lENT TO HOUSE FILE 592 

H-3715 

1 Amend House File 592 as passed by the House as 
2 follows: 
3 1. Page 1, by inserting after line 8 the following: 
4 "Sec. 2. Section 502.202, Code 1983, is amended by 
5 adding the fOllowing new subsection: 
6 NEW SUBSECTION. Any security issued in exchange for 
7 any issued and outstanding security of a co-operative 
8 association, as defined in the Agricultural Marketing 
9 Act, or a federation of such co-operatives which possess 

10 no greater powers or purposes than co-operative associa-
11 tions so defined, if such exchange is a part of a 
12 merger or consolidation of two or ~ore such co-operative 
13 associations.ft 

H-3715 FILED APRIL 13, 1983 
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HOUSe: F'I LF. !l1)2 

AN ACT 

REI.ATING TO SECURI1'IES EXEMPT FRON REGI51'RA'l'lON UNDER THE JO· .... A 

UN 1 FORM SEClJRJTIF:S ACT. 

BF. IT }-:NAcn:n BY THE GENERAL ASSr.r1BLY OF TIlE STATE OF IOWA; 

Section 1. Section 502.202, subsection 12, paragl:aph a, 

Code 19B3, lS amended to r~Cld CIS. follows: 

a. ;.. co-operative dSf~ociation ell:' defined 1n the 

Agricultur:.ll Marketing Act, or a fedel:atlon of such co­

operati.ve associations that pOSSCHSC~ no greatel· J>0wers Ot· 

purposes t.han co-opl'n'ativt~ associdtions so defined. if such 

stock or simi lar secudty including a_~erti ficale o( .i.n;el·est, 

Cl..!t,t".lflcate of ind~!!~~s!~~~!:>_~1 '?t.' building n_ote: 

Sec. 2. Section S02.202, Code 1983, .lS llrrended by addinq 

l.he followinq: new subsecti.on: 

~EW SUBS~;CT]ml. Any St~cut"ity issued in exchange fOl· any 

issued and outstanding Gecurity of il co-operat.ive aseoclation. 

as defined lO the Agricult.IH'1l.1 Mdl:keting Act, or a fedel·ation 

of such co-opr:ratives whic.:h posse!)~ no greater powers or 

put"poses thall co-operative aSSQCllltions so dcfloed, if ;..uch 

• • 
House l'i le 592, P. 2 

(~xchange is a part of a merger or consolidation of t .... o 01 

mOI'e such co-operati'le aSf)()clations. 

VONALD O. AVENSON 

Speaker of the House 

ROBERT T. ANDBRSON 
i>resident of t~he Senate 

I hereby c(!l,t.ify that this bill originated in t.he HOUGe and 

15 known as nouse File 592. Sev(mt.ieth General AS5cmt>ly. 
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TERRY H. BRANSTAl.) 

Governor 

.JOSl':rH 0 I HERN 

Chief Clerk of the House 
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