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A BILL FOR 
1 An Act regarding the recording of financing statements 

2 under the uniform commercial code. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

4 
HOUSE FILE 570 

FISCAL NOTE 
REQUESTED BY REPRESENTATIVE SWARTZ 

In compliance with a written request received March 30, 1983, 
th,,:re is hereby submitted' a Fiscal Note for House File 570 pursuant to 
JOlnt Rule 17. Background information used in develooing this Fiscal 
Note is available from the Legislative Fiscal Bureau,-to members of 
the Legislature upon request. 

I:O·.lse File 57Q r.,akes sevroral cna:cgcs in procecuces pertaini,-,g to 
.,} i,-,o fi:-,ancir:c statcccents under the unifcl-m ccr._""ercial. code. A 
unifo;m fee of iour dollars will be charged whenever the Secretary of 
St0tC'S office rcsoonds to a written or verbal request ~or ~n~or~ation 

- • r . 1 r 

on wh~t~cr a ~resentlv effective financing stateMent is en rl~.e ror a 
~(~!)Lor. curr~l)tly a ice is only charged for responding to written 
"eyucsts; no fee is charged for responding to verbal rcquQsts_ 

7~e nu~ber of requests for searc~es receivQd by the Secr(~ta~y of 
rL"(~IS offi~e v~ri~s ~ec0ndina ;loon tile 0C'O!)O~V; ~~vcrse '~f);~cti~ions 
':'~":~;11'1,: in' ~;;e 10un~ r~s~i~ingJ in' mor.e rC!qucsts~ for :';C!J:::-c~cs. !t is 
esti::":d.tcd t~at the Secretary of Stc:1te will :--eccive 40,OOO.rc:.!us~!:~; 
charging four riollars ?~r request wi.!1 generate S~60.000 J.n adultlcnal 
r()~0~ue to the st~te gc~eral ~und. 

SOURCE: SECRETARY OF STATE 
FILED MARCH 31, 1983 

24 

25 

(16075, 83-459, J':N) 

BY DENNIS C. PROUTY, FISCAL DIRECTOR 
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S.F. H.F. 57!) 

1 Section 1. Section 554.9403, subsection 3, Code 1983, 

2 1S amended to read as follows: 
3 3. A continuation statement may be filed by the secured 

4 party within six months prior to the expiration of the five­

S year period specified in subsection 2. Any such continuation 

6 statement must be signed by the secured party, identify the 
7 original statement by file number and state that the original 
8 statement is still effective. A continuation statement signed 
9 by a person other than the secured party of record must be 

10 accompanied by a separate written statement of assignment 
11 signed by the secured party of record and complying with 

12 section 554.9405, subsection 2, including payment of the 

13 required fee. Upon timely filing of the continuation 

14 statement, the effectiveness of the original statement 1S 

15 continued for five years after the last date to which the 
16 filing was effective whereupon it lapses in the same manner 
17 as provided in subsection 2 unless another continuation 
18 statement is filed prior to such lapse. Succeeding 

19 continuation statements may be filed in the same manner to 

20 continue the effectiveness of the original statement. Unless 

21 a statute on disposition of public records provides otherwise, 

22 the filing officer may remove a ~a~see statement from the 

23 files and destroy it immediately if fie the filing officer 

24 has retained a microfilm or other photographic record, or 
25 in other cases after one year after the lapse. ~fte-fi~ift~ 

26 e£fieeF-Sfta!~-ee-aFFaft~e-ma~~eFs-ay-pftysiea2-aftfteKa~isft-sf 

27 {~RaReift~-e~a~eMeR~s-~e-eSR~ift~a~ieR-e~a~emeft~S-eF-e~ReF 

28 Fe±a~ee-fi~iR~s7-eF-By-etAeF-meaRS7-tAa~-if-fte-pftyeiea±±y 

29 aes~Feys-tAe-fiRafte~R~-e~a~eMeR~s-ef-a-peFie6-MeFe-~aft-five 
30 yeaFe-~a8~7-tAe8e-WR~eft-ftaVe-BeeR-eeR~iR~ea-By-a-eeR~iR~a~ieR 

31 s~a~~eR£-aF-WRieft-aFe-e~~±±-effee~ive-~RaeF-s~8eee~ieR-6 

32 sfia~~-$e-Fe~aiRea~ 

33 Sec. 2. Section 554.9404, subsection 2, Code 1983, lS 

34 amended to read as follows: 

~5 2. On presentation to the fillng officer of such a 
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S.P. H.F. S2{) 

1 termination statement ~e the :iling officer must note it in 

2 the index. If fi~ the filing officer has received the 

3 termination statement lil duplicate, he the filing officer 

4 shall return one copy of the termination statement to the 

5 secured party stamped to show the time of receipt thereof. 

6 ff-the-fi±iM9-o£fieer-ftas-a-mierefi±m-er-e~fter-~fte~e~ra~hie 

7 r.eeere-ef-the-£iAaMeiA9-s~atemeAt,-aAe-ef-aAy-relate6 

8 eoftt±nuat±oA-9tatemeAt,-stateffien~-e£-ass±9AmeAt-ana-sta~ement 

9 e£-releage7-he-may-reffieve-~fte-er±9±ftal9-£rem-tfte-£±ies-at 

J.O any-~iffie-after-reeei~t-e£-tfte-~erffiiftatiOA-9~atemen~,-er-if 

11 he-has-Ae-Stleh-reeer6,-he-may-remeve-them-£rom-the-£ile9-at 

12 any-time-after-oMe-year-a£ter-reeei?t-o£-the-termiftBtien 

13 9ta~ement ... 

14 Sec. 3. Section 554.9407, subsection 2, Code 1983, is 

l5 amended to read as follows: 

16 2. Upon written request of any person, the :iling officer 

17 shall lssue a certificate showing whether there is on file 

18 on the date and hour stated therein, any presently effective 

19 financing statement naming a particular debtor and any 

20 financing statement changes and if there is, glving the date 

21 and hour of filing of each such filing and the names and 

22 addresses of each secured party therein. The uniform fee 

23 for such a certificate shall be four dollars if the request 

24 for the certificate is on a form conforming to standards 

25 prescribed by the secretary of state; otherwise, five dollars. 

26 Upon request and the payment of the appropriate fee the filing 

27 officer shall furnish a certified copy of any filed financing 

28 statement or financing statement changes for a uniform fee 

29 of one dollar per page. 

30 Sec. 4. Section 554.9407, Codc 1983, is amended by adding 

31 the following new subsection as subsectlon 2 and renumbering 

32 the remaining subsections: 

33 NEW SUBSECTION. 2. Upon a verbal request of a person, 

34 the ~lling officer shall verbally give in~ormatlon concerning 

35 a presently effective financing statcmcr.t. ~he uniform fee 
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S.F. H.F. 57/) 

1 for responding to a verbal request is four dollars. The 
2 requesting party may request a certificate from the filing 
3 officer confirming the information given. The uniform fee 

4 for a certificate is one dollar. 

5 Sec. 5. Section 554.9407, subsection 3, paragraph a, Code 

6 1983, is amended by striking the paragraph. 

7 EXPLANATION 

8 This bill amends sections of the uniform commercial code 
9 regarding the recording of financing statements for security 

10 interests. 
11 sections 1 and 2 allow for the filing officer to destroy 
12 a financing or continuation statement if the filing officer 
13 has a microfilm or photographic record of the statement. 

14 Sections 3 and 4 relate to written and verbal requests 

15 to the filing officer regarding whether a presently effective 

16 financing statement is on file for a debtor. 

17 Section 5 eliminates a subscription telephone service as 
18 a designated way that the secretary of state or county recorder 
19 may select to provide information on publlC filings. 

20 This bill becomes effective July 1 following enactment. 
21 
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HOUSl': f'I I.E ~,/U 

AN ACT 

Rt:GAW>!NG 'rUE fd';CORJ)I~G OF FINANCIN,.: :;1'AT!::"TENT~; UHT>E;.t THt: IJNI­

h)kl-t cor·t"1EHC I AL ~;ODE::. 

SR rT iiNAcn;o BY nit.: (.:Sl.:;~A\' ,;;;:-:.HHBI/i OF 1111-: :>l'A'j'r; :JF IOW.to.; 

Sect.lOIi 1. $ert,\o{) !.·~)'L<)10j. 

l~' ,\F')(·nded to l'Cdd d!'> folio .... ,,: 

l,;\I(r.f.ccti.m 3, ('odt: 1981, 

J. t\ cont.inuilt.ion st.'Lt:IR~tlt )1'lity hI:': flIed by the ! .• ecured 

IMrty Io'ltitill !J.lX r.lonthr. Pt"lOl' to UI<: p.xpit"lli<;n of ttl(: t'IVP.-

)'I::dt pt~nl')d !;pt~ci!icd ill ~\lt)f.t"!Gt.l()n 2 Any b\lCh ;;ontinu,I~.lon 

!''-'It.f~:-It:n~', I"l;~;t. h(': ;,;i9l1cd by th(~ ';c(:I..<l'f!d pitl'I'y. ld~nt.ify the 

()l"lg'lnal :it<llc'ler.t. hi' file nUIlIlo~f ,1nd stilte th.lt. th"" ol'\gina! 

stalemp.ot. i:; :iti11 cfl€!r:t.l'lC:. A cont.lnuc.llioll !;t,ltC'lntmt i:lgncd 

by e pt;!l"!.>oo ot.ht!)' th'lIl th~ !;~cun!d yt\!ty of l'ec(,)'(l mu:~t i:,'~ 

d(;.:-;():npi),nied by a !;~p;"lt·.1t.t! · ... [it.ten ~;tatc:llent of <\:~!;lqf)nHmt 

nigncd by th(~ ,;(,~cu[l~d party of l'C<:0)'d and cU!lIplying wltll 

:.'e(:t,ion ~)S1 ·.l1U~, [;lIbsection 2, Includinq p.1yt":lcnl of l.h(.' 

n':(juin.:d fe~, Upon tilf'.l'!ly filin9 of the conT.11Ht.1tioll 

st<lt;ement., ~~hc cl't'~c:t.ivellt~!;~. \)1' t.h(; OI.'lqlO,)l ntuter;'tt~nt 1:., 

cont,inuE:d lor five years <lfU.'l· th~ L,!;t ddte to wliich I'.h~ 

flllnq 'A·i.,)!, effect1V(': ""hen~\lpoll It IdP:;(~~' in th~ !""lmc m.lf)nCl 

etl.; providcd in !~uh,;ection 2 \lulc::>1; d/ll)t.hf>:l· continll,lt: ion 

~,t"ttc;ncnt i:.; 1 \ led IH lor to such 1 ilpse. S\H;c:f,:\~ding 

contlnll,lt.lon "tate.nf'nt.s mdY bc filed 10 t.he ::;'1f1)~ mitnner to 

(;;)ntltHic t.hc '.::t fcclivene[;s of ttl'.:: ot·1ginal !;tdt.PI"lClIl. Unle~J$ 

.1 st<lt\ll.',~ on dispo!.'lt.ion ()f publlC: l'(;<:.:0l(b provide!; oth~l:\.·jse, 

thl'! 1'il.'l(, oftlcer n<lY n~movc d la.J':I!I~tt st .. te(ll~ot fro:n ttH.' 

[ih::~ .\.\,1 dP'"tlOY It iuur,ed1.1t.ely if h"" !!.'.<::'" flllTlCl otflC~l 

h.1S r~letlned a mi(;roflln 01' otflet phOl0(}1'aplllc r\!col'd, ('t 

1n <..-t.hel' caec:.; <'tft(':r O:l~ ye.u· ,1i'tel' t~H~' .1itpse. i'He-·n-l ... I'I~ 

~ of. ... H~~ 1'- .,)1. at t -1'1 I't -t'I e' I' I\fl~~-JIIh" ."., ~'" - ."y- ~hyfl'" ea 1-<tHHeM a .. uu, - ~ t 

f -t M8Htl t r\tt· '" ,",O\\ep<.l!';t\ ~A - l!':e-t!'I;r\" ~ hHO\ t ... f'lt\ - ~ \, 1\ "e ... et\~. II -.,. - I; "He~' 

• • 
1~(!1I!".i"! Fllc ~,'!O, .P. 2 

.~it\~@d-f ... j.t\~~T-6.-hy-~~ker-~~"~~T-'h"~·,.·~~-~hYh.PII.i!y 

de t\" t'(!.YI'l- I!':".~ - {:I h8H~ "'Ij- IH,~ I:E!JIIU! fl"~· ~! - <t - r@.' t.4~-JIII~ t'e - ,,)0) "A -.:1 y~ 
YE:~t'., -~II" \,. - U\f'lf! e· wk:t t:1A - Rc"Iv@-beeR-f' tHt ~ t I'Hf~Ei - flY -~ - ~ IH' \, H\~a .... t ~R 

I; "a"e~eR t - f'll' - wk-t I,! k -II. l' f!- ~ t: t ·H -f! {f eet-,,t vt':· tlMde t' - II "to a ~ tc't t Aft-~ 

8Ra1 t - ~e-l'et/H"eft .. 

S~:;. /.. ~'.::':tlOh ~S4.1f101, t~llt):-.~(;t.i()n 2, ('('de 198], l!; 

,,:nendl~d to !"f:<1d "s follows: 

? On P-'''''!;t~ntil::-'<''' to the 1111ng ()t'fic('r of IHICh d 

t.e.llUltli\t,lon ~t~.tc:n(1)t h~ !'.!!~ fi~.!!!.9 .. yffH;e, m1i:;t. not(' It. Hi 

ttl(' index. It hf> th(': f;'~.~...!.lC:~.~: 11.1;:., n~c\!ivcd t.hc 

t.~rfllin<1t iOIl tit.,)I.~rnenl 1n dupl1Cdt~, h~ ~b.t...."!""lJ..i.~g .. (~~.ri,-:~~..! 
!;hd11 rct.1.Alrt :)II~ r:-opy \)f the l(:l'r)lnat.loll !;I"'ll,~II'~Iit. t,o tilt., 

!;t~';\lr~d pc11·ty stamped to :.>ho·,,; U,(., tillle 0! le<:.:eip~ t.hp.I'~ot. 

if -" h~ -·h .i."'!-~l t +ee f!' - "'dB -tl - ..... HI. f'8{,t t/l\- ~~' -~ Hu." t- - ~h~ ~tUf f:' 8!J'hH' 

I't:!:"~ "6-~+ - ~h~- t+"'~"~+~'-l;l::af.«!,"p.R.T- 1\"'4i-~l-H:t\y- t'e j,e!I"ed 

@6ftl!i.H""'''*tI'''·'''' \,<'1 "~,"'.::l1 f, T -flto: II. \'t.' Mt"h t. - '" f' - iu:t!l H,,,,,, ~h t:, - al'vl -" t! 8"~""'~"''= 

I; t' - t ~ l ~i\!'If!'T-"'e-M8Y- ~'e."'l;ve- *,hp.- f'lt'+~+M"'lB-l.'~II'- '=ke- t' it """'- ill!': 

IJIl'!Y- '= ~'"~ -<tftp.t'-t'~ep..PJ.-et-H\""-I:~t''''.Rh''+f')t\-fl''A''P.JlltP.I'I'''r-~t- -t t 

"'f!-H811-R"'-IHIt:1k- t'~et-lY«h- klP.-:oJI6Y- t-~",t\vp.-I!<.kp.",.-", ",,,11<- ..... «>-.'+le~- <'It 

A"y-~,tMt':-I\H,t":* -6t1e-ye.:H -lIIft:t.'l'-l'eell:':t IH,-At -I::he- f,~t'1fI+RA .. -i8" 

~ •. II."~Jlllf'!"4!.,. 

Sec 3. Se~c:t.lon ~.~)4.<)'~07, !;lIb!".(':ction ~:. Cod(': 19~3, 10 

,1mr:nded to I'C.1<1 C\G f')llow~: 

2. Upon \.I1:\,tt.f:n rt!(juc!.\L 01 dny PCl"!;oo. tht~ !'lling ofticet· 

~;h'lll l,~!;lle .1 <':Cl't,lI:'iC.-<tt,t! ~hOWll)(J wh(~ttJel tllt.'le l~.' on fi h~ 

\)11 ttlE: dcttp. ,1nd 111)\:1' !6t.,at.ed t.hf':l·cin, .1ny pr,'st.'r,tly etf~(;ti':t: 

flt),lncing bt..ll,elf'P,nt ni!.ning a t-'iI:r:ticulcu· debt.or and any 

I"lnaw ... ·lIHJ r.t.,ltp.fI)(ml <.:tHlllqP.!. and if t.here is, (jiVlIH} thf>: date 

,m<1 h0UI" of flliuq of c.1ch su ..... h flliuq and the n;\I')(>!; and 

dddl'(.'bSC::; of ~.-\ch secut'ed p<l1'ty Ul'.::t·~l.tl. Tht! Ilnifol."lt: fe~ 

f(H f,uch .\ c(.'l'Lifl ..... "t,e !;hall hi"! (\)llt· dollan; if t.he f(~qllest 

rOt Ule c:.:ertli'l(;ittc if, on i.\ fOllu contOtnlnq 1.0 t.tiln(!.ll'd~ 

Pl"p.!>cl·ibed by the :..cCf(~t .• 1ry of J:;li.\tt.~; Otht.'l\.ll::;(~, flV~ doll<tl'f •. 

Upor: t.'eque!Jt .:1nd t.he p'":'I1":lent. of tllt:: "'PVl'(Jpll&'"",,, tt!~ t.b;~ flllng 

(,ftlcer shall f\lrl~lGh <I cE:rt.lll~d c:ofY 01 ~ny fil~d flndoc:illq 

;;t.at.erncl:t 0:: flnancir.g ~t.1t.emelll chdr;(jl's (Ul .\ u~1l1orm (e~ 

()[ onc ,)(,llar per p~.gc 

:I: 
:n 
U1 
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House File 570, P. 3 

Sec. 4. Section 554.9407, Code 1983, ~s amended by adding 

the following new subsection as subsection 2 and renumbering 

the remaining subsections: 

NEW SUBSECTION. 2. Upon a verbal request of a person, 

the filing officer shall verbally give information concerning 

a presently effective financing statement. The uniform fee 

for responding to a verbal request is four dollars. The 

requesting party may request a certificate from the filing 

officer confirming the information given. The uniform fee 

for a certificate is one dollar. 

SeC. 5. Section 554.9407, subsection 3, paragraph a, Code 

1983, is amended by striking the paragraph. 

DONALD D. AVENSON 

Speaker of the House 

ROBERT T. ANDERSON 

President of the Senate 

I hereby certify that this bill originated in the House and 

~s known as House File 570, Seventieth General Assembly. 

JOSEPH O'HERN 

~Q APprOVed??;;t~ 

chief Clerk of the House 

1983 

TERRY E. BRANSTAD 

Governor 


