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A BILL FOR

1 An Act authorizing cities to enter agreements to jointly

2 invest public funds.

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

4

HOUSE FILE 434
H-5170

1 Amend House File 434 as follows:

2 1. Page 1, line 8, by inserting after the word
3 "banks" the words "or depository institutions".

H-5170 FILED FEB. 15, 1984 BY COMMITTEE ON LOCAL GOVERNMENT

lokpZod 3/c (3 743)
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Section 1. Section 452.10, Code 1983, is amended by adding
the folliowing new unnumbered paragraph:
NEW UNNUMBERED PARAGRAPH. Two or more cltlies may execute

an agreement under chapter 28E for the purpose of consolidating

thelr public funds for purposes of investment. The treasurer
who 1is designated in the agreement as the person responsible
for accounting and investment may deposit the consolidated

funds 1n one oxr more banks which would be lawful depositories

under chapter 453 for the cities that are parties to the
agreement, or may invest the funds as provided in this section,
as may be provided 1n the agreement.
EXPLANATION

This bill relates to the investment of idle funds held
by cities. Under existing law, a city must either deposit
its own funds in a local bank or invest them in securities
that are issued or guaranteed by the federal government.
This bill would enable two or more cities to pool their funds
pursuant t¢o a chapter 28E agreement. The consolidated funds
would still have to be invested in banks or in the same types .
of securities, but the larger amount of available funds could
result in a more favorable yield on the aggregate amount of
the investment.
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A BILL FOR

£€2¢. 1 An Act authorizing cities to enter agreements to jointly
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2 invest public funds.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

House Amendments
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Section 1. Section 452.10, Code 1983, is amended by adding .
the fcllowing new unnumbered paragraph:
NEW UNNUMBERED PARAGRAPH. Two Oor more cities may execute

an agreement under chapter 28E for the purpose of consolidating

their public¢ funds for purposes of investment, The treasurer
who 1s designated in the agreement as the person responsible
for accounting ané investment may deposit the consolidated
funds in one or more banks or depository institutions which
would be lawful depositories under chapter 453 for the cities

that are parties to the agreement, or may invest the funds
as provided in this section, as may be provided in the

agreement.
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HOUSE FILE 434
S-5424

: Amend Heuse File 425 as amended, passed and
regrinead by the House as follows:
) 1 1 - - - P N .
1. age ., i1ne 2, bY inserting after the word
clties" the words "or counties®™.
) ‘2. fage i, line ¢, by inserting after the word
“ities” Lhe words "or counties™.
. 3 2xge 1, line 11, by inserting after
= tre owerd "sectison," the word "or".
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: Arond Yiguse Fiie 334, as amended, passed and

2 ropvinted by the douse, as {ollows:

1 . Fage 1, line 3, by inserting after the word
4 "eiries” the words "within the same county or two
5 ceoitlguecus cgunties”,

6 2. Page 1, line 9, by inserting afiter the word
To"oities” the words "or countiles”,

£ 2. Pacc 1, iine 11, by inserting afier the word
3 “secuicn," the word "or",

o 4. h.ond the Cit.«, wirne 1, bv insorting after
PLothe word "cities" the words “or countlos™,
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5-5483

1 Amend Fovse File 434, as amended, passed and

2 repuinted by the Heuse, as follows: -

3 i. Page 1, line 3, by inserting after the word

& "cities’ the words "within the same county, or two

5 or more conliguous ccunties"

& 2. Page 1, line 9, by .nserting after the werd

Toroitlesy the words or counties’.,

Y 3 Page 1, :ine i, by inserting after the word

Do Meection,t the word fort

o 8 amend the title, line 1, by inserting after
ward "eities" the words "or countiesh.

S-madd VILE Y ALVIN V. MILLER

MARCEH 4¢} 1934 2fai (j"//&é) C. W. {(3ILL) HUTCHINS
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HOUSE FILE 434
5-5526

amend House File 434, as amended, passed and

2 reprinted by the Eouse, as follows:

3 1. Page 1, line 3, by inserting after the word
4 "cities" the words "within the same county, or two
5 contiguous counties”.

) 2. Page 1, lirne 9, by inserting after the word
7 "cities" the words "or counties".

8 3. Page 1, line 11, by inserting after the word
9 "section," the word "or".

Q 4. Amend the title, line 1, by inserting after
1 the word "cities" the words "or counties®,. o
5-3526 FPILED BY ALVIN MILLER

MARCH 26, 1984 > C. W. BILL HUTCHINS
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SENATE AMENDMENT TO HOUSE FILE 434

H-6303

H amend louse File 434, as amended, passcd and

2 rekrlnked by the House, as fo"ows-

3 1. Pa Y, line 3, by inserti after the word
4 "oities” the werds "within the same county, oY two
5 contigusus counties™,

f: 2. Page 1, line 39, by inserting after the word
7 "cities” the words “or counties”

8 3, Page 1, Iine 11, by inserting after the word
4 "section,” the word “or".

0 4 Amend the title, line 1, by insc r*;nq after
c1 othe word "citles" the words "or countiesg®

H-€303 FILED APRIL 16, 1984  RECEIVED FROM THE SENATE



HOUSE FILE 434

AN ACT
AUTHORIZING CITIES QR COUNTIES TO ENTER AGREEMENTS TO JOINTLY
[RVEST PURLIC FUNDS.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF 10WA:

section 1. Seution 4%2.10, Code 1983, 15 amended by adding
the following new unnusbered paragraph:

NEW UKNUMBERED FARACRAPH. Two or more <itics within the
same county, oOF LWwe <ontiguous Counties may oxecule an
aqreerent unde: chapter 28E for the purpose of conselidating
thelr public funds for putposes of investment. The treasutrer
who 15 designated in the agreement as the person responsible
tor acceunting and ipvestrent may deposit the congolidated
funds 1n Ghe or note banks or depasitory 1nstitutions which
weuLd be lawbul depositories under chapter 453 for the cities

o1 countles that are parties to the agreement, or may ilnvest

|

House File 434, P. 2

the funds as provided in this sectlon, or as may be provided

1n the agreement.

DONALD D. AVENSOX
Specaker of the House

CHARLES P. MILLER
President Pro Tempore of the

Senate

I hereby certify that this bill originated 1 the House and
is known as House File 434, Seventieth General Aussembly.

; JOSEPH O'HERN

Chief Clerk of the House
Approved 74 _ . l9z4a

TERRY ¥. RRANSTAD
Covernor
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