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Passed House, Date .3-:; .. {''fry 1<{3) Passed Senate, Date 3-}g- D'-\ {".\\olo} 
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A BILL FOR 
1 A:o 

Act authorizing cities to enter agreements to jointly 

2 invest public funds. 

3 BE 
IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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HOUSE FILE 434 
H-5170 

1 Amend House File 434 as follows' 
1. Page 1, line 8 b' .' 2 

"banks" the words" 'd Y ~I!sertlng after the word 3 or epos~tory Inst~tutions" 

H-5170 FILED FEB 15 1984 . /, j • r l 3 / ( '.' BY COMMITTEE ON LOCAL GOVER.."<MENT 
v~.<' /(. l' 7'/3) 

.. 



S . F. H.F. 431 

1 Section 1. Section 452.10, Code 1983, is amended by adding 

2 the following new unnumbered paragraph: 

3 NEW UNNUMBERED PARAGRAPH. Two or more cities may execute 

4 an agreement under chapter 28E for the purpose of consolidating 

5 their public funds for purposes of investment. The treasurer 

6 who is designated in the agreement as the person responsible 

7 for accounting and investment may deposit the consolidated 

8 funds in one or more banks which would be lawful depositories 

9 under chapter 453 for the cities that are parties to the 

10 agreement, or may invest the funds as provided in this section, 

11 as may be provided in the agreement. 

12 EXPLANATION 

13 ThlS bill relates to the investment of idle funds held 

14 by cities. Under existing law, a city must either deposit 

15 its own funds in a local bank or invest them in securities 

16 that are issued or guaranteed by the federal government. 

17 This bill would enable two or more cities to pool their funds 

18 pursuant to a chapter 28E agreement. The consolidated funds 

19 would still have to be invested in banks or in the same types 

20 of securities, but the larger amount of available funds could 

21 result in a more favorable yield on the aggregate amount of 

22 the investment. 
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-f~Passed House, Date 1 -lf-?",y./777) 

Vote: Ayes r4 Nays_ .... ;A,= __ 

Approved 

HOUSE FILE 

BY DAVITT 

(As Amended and Passed by the House) 

Passed Senate, Date"'-dR-gt(~//c,) 
J 

Vote: Ayes &%6 Nays __ ~a6~ __ _ 

A BILL FOR 
S$'.J.? 1 An Act authorizing cities to enter agreements to jointly 

2 invest public funds. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. H.F. 1..34 

1 Section 1. Section 452.10, Code 1983, is amended by adding 

2 the follot~ing new unnumbered paragraph: 

_ .. " '1/'3 NEV, UNNUMBERED PARAGRAPH. Two or more cities may execute 
(-

{:S;' .. , s1·> 4 an agreement under chapter 28E for the purpose of conso1 idating 

5 their public funds for purposes of investment. The treasurer 

6 who is designated in the agreement as the person responsible 

7 for accounting and investment may deposit the consolidated 

8 funds 1n one or more banks or depository institutions which 

9 would be lawful depositories under chapter 453 for the cities 

10 that are parties to the agreement, or may invest the funds 

11 as provided in this section, as may be provided in the 

12 ag reemen t. 
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HOilS;:: FILE 434 
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A~'~n~ Hc~se Fi:e 43~ as amended, passed and 
:'",,::-::-:ilCr:J :)y :'!:P. ::oc:.s~ as :0110:.;s: 

5 
G 

! . 2age!, 1 i:)e J, by i.nserti:1g a ft.er t.he Wore 
"clt.les" tr.e words "01': courlties". 

2. ?.::g<~ l, 1 ir:~ 9, by i..:1Sert.lDg after the w'o:--;:! 
"cities" ::::0 words "0::- counties". 

by i~serting a~ter 
wo:rd Ito!:"". 

i3Y CO:1:lITTEE 0" LOCAL GOVERC'i~IENT 
ALVIN V. MILLER, CP~\IR 

5-5442 
HOJSE ;:'ILE 434 

. , . 
"':>-', 21 S af\lended, 

I, "ci~' i<,'s" t:V; vicnIs "witl1i;: the Sllme CO:' .. l[lt·~· or U.-.'o 
5 CCilt.iqucus c:o~n.t~p.s". 

6 ?. ?,J,q.::- 1, l:ne 9, :1~' j:\serting aftp~ tr.e ....... 0;.-0 
-; "·=~t'i0S" t:i.,? w·:;r-ds "0:: cc·...l!1t..:.ies ... 
p :.. ?a(~c 1, .~:'rle ::, by insertir:g 2~t,er t::e word 
9 "sec:io~/'! the word "cr". 

:0 ~. ,\I:'.Cl)C ~!:e ::i~~,~':, ~,~.:--e ~, h\/ ji!s('~rtl!1g :~fter 

l! :,!!l: ',,;o;'(i "c':'~i(,:.s" ·..:.:-:c ... ·.:(;~US "or cCl:r:C':',::s" . 

00-5483 

BY ALV!N V. ~I~LER 

BI:'L HUTCHI:-;S 

EOJSE FILE 434 

1 ACler:c EOllse file 434, as ame!1ded, passed and 
') !-e;;: l.li~_~d by the !-icl...i.se f as follows: 
J 1. Pdge l., line 3 f by ;.nserting after the word 
4 " C1 :'les:1 the woras lIt.,..oj tl:1D the same county f or two 
5 or n,o!,-e con~_iqt:ous CC';';:1:'.,!.es ll

• 

0,.. ) D~G':' l' "I ~ ·'e C"\ ..... ,. """"\--er'" n" ar:_er t:ne word •. . : d)'- .0., .... ..;... ...,.J 1 - II':' .... ..:. ':1 _ _ _.. -

.-, '·(.-i :_.:.e~'· l~:e words :0:: c;)u:;L.ies~r. 

B : Page I, ~:!~2 :1, ~y iI1sertlng after the word 
" '!se~;~io;., 'I t.!-:e wc~c :I or '; 

. , :\::1::;::d ::.he t:.tlGf ~:r;e .0., by lnserti!1g after 
wo::cs, 110:- coun~ies'·'. 

BY ALV:N V. M:LLER 
c. W. (3ILL) ;;U':'CEI"S YJ\RC;'-: 2~J 1984 

(J.& ___ -R t>-..>-k 1 ~A~ 
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HOOSE FILE 434 
S-')526 

p~end House File 434, as amended, passed and 
2 reprinted by the House, as follows: 
3 1. Page 1, line 3, by inserting after the word 
4 "cities" the words "within the same county, or two 
5 contiguous counties". 
6 2. Page 1, line 9, by inserting after the word 
7 "cities" the words ·or counties". 
8 3. Page 1, line 11, by inserting after the word 
9 "section," the word "or". , 

;0 4. Amend the title, line 1, by inserting after 
11 the word "cities" the words "or counties". ~ 
s- :>526 FiLED BY ALVIN MILLER 
MARCH 26, 1984 .) 
ti~ 3b.. (t //oS 

C. W. BILL HUTCHINS 
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Amend I10use File 434, as amended, passc:d ilnd 
reprinted by the House, as follows: 

1# Page l, line 3, hy i.::se:-ti:-:0 afte::- the v'!o!:"c 
"ci~.i.\:s" the ·".;c'Cds " .... 'ilhi:--. tLe S(ln'e CG'...l:':ty, O~ t-''I,'Q 

co~tigl:OUS COll~ties'·. 

2. Pc1qC 1, li:1Q 9, by i:~se.!.-t.tr:g after ~he ;,,(:'~c! 
II~j,tics" the words "or counties". 

3. Page ~, l~ne 11, b~' ~~se~~i~:q after t!10 w0~d 
"~€'ctio!)," the \·.'orc. "or". 

4. A~end t]ll) title, li~e 1, b~' inscr~inq a~ter 
t~le w~rd "ci~~es" the words "or CO~llties" . 

!i-6303 FILED APRIL 16, 1984 RECEIVED FRO~ THE SENATE 
1j.---~ . ...c,...,....~J( 4/. (if ;u '" ) 
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HOUS!:: n LI': 434 

AN ACT 

AlJmORl(::rN(; C!TIf.S OR COlmTJES TO l::N'n:R AGREI::M.I::NTS TO .'JOINTLY 

INVES' PURLIC Flnm5. 

RF. IT ENAClt:D SY Tn!:: GENEHAL ASSl-::t1BI.\' OJ." 'fHF. STATR OF 10''''''': 

::e-<.t.ion 1. 5e::1.iof) 4~;).1(). COdl~ 1983, If, amended hy addlng 

t.he t"011o .... inq ne .... unnut',bered p.lr.lgJ',.ph: 

~~w Ut.:t!YMBtkl:.:[) l'A.f-!!g.!y\!>_~. 'JVo 0," more cit.ies wiLhlO the 

~:.am~ county. oH ~\.'o c0l1tlg\IOUti count.ic:s m.1Y C"!X(;<:Ut.C all 

d9l'{\Clrenl und~~ chilpt.el 2(.il:: fOl th~ purpOf:t"! o( (;()usolldalinq 

t.he),r publir: lund:; rOl pUlpOSel-i of invef;t.tn~nt. The? tl'eaSU1·er 

.... ho I" d(~slgn,)led 11) tl.e ilgt·cement. ,Ui th~~ per:.'on n~!;pon!>ihle 

101 Clcccllnl',il;g ,)nd in· ... e5t.rro:-nt mlY d(!p~::;it til(' Cl)IH;(,li(i,\t.0d 

flln:!,: 111 one or note t.oduKs 01 dep:")sitol'Y iflSllll..:t.lons ...,hi.eh 

.... <;;l.d be l.l""fu} d(~POfiil,()r1~r. lInciel chctpter 453 for I·,h(~ cillC!> 

0) ':OUllllefi th.\!:. ilre r.~rti~f; t.o th.~ ,If):eC:"'Ient, 01" l'I<\y inV(~r.t 

4t 

HO\l:~e f'lie 43"'. I' ;: 

the fundI:> as provlded in t.llia. sectlon, or ell'; nay t.c: pl'ovid(:d 

in the dgl.'eelnent. 

DONALD D. AVfN50N 

Speaker of the House 

CIJAALES P Ml LLER 

l'resident Pro 'rempore of t.hr. 

senate 

I hCl'cby Ct.'l'lify that t.his bill onqlnated in t.he nOU3(': ilnd 

IS kno"'TI .. tS Hou'Se File 431, SevNlt.ielh General A~;(,embly. 

'PP'0vcd 1IJ~_, 1984 

tERRY E. fiRA1:STAD 

GoV(.-l nOl 

JOSF.PIi ()'ItERN 

Chip.f Clt"!rk of lhe House 
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