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A BILL FOR

1 An Act defining the role of an auctioneer in selling real

property without needing & real estate license,
BE IT ENACTED BY THE GENERAL ASSEMEBLY OF THE STATE CF IOWA:
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Section 1. Section 117.7, subsection 5, Code 1983, 1is
amendeqd to read as follows:
5. The acts of an auctioneer 1in conducting a public sale

or auction. Thne auctlioneeris rcle must be limited to

establishing the time, place, and method cof an auction,

advertising the auction including a brief description of the

property for auction and the time and place for the auction,

and crying the property at the auction. 1f the auctioneer

closes or attempts to close the saie of the property or

otherwise engages in acts defined in sections 11i7.3 and 117.6,

then the requirements of this chapter do apply to the

aucticneer.

EXPLANATION
This ©ill enumerates the activities permitted to be
performed by an aucticneer without a real estate license.
This bill becomes effective July 1 following enactment.
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then the requirements of this chapter do apply to the

auctioneex .

DONALD D. AVEHNSON
Speaker of the House
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ROBERT T. ANDERSON
AN ACT President of the Senate
DEFINIRG THE ROLE OF AN AUCTIONEER I[N SELLING REAL PROPERTY
WITHOUT NFEDING A REAL ESTATE LICENSE. [ hereby certify that thic bill originated in the Housc and
is known as House File 278, Seventieth General Assembly.
BE 1T ENACTED BY THE CENERAL ASSEMBLY OF THE STATE OF [QWA:
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advertising the auction including a brief description of the

property for auction and the time end place for the auction, R o
and crying the property at the auction. If the auctigneey TERRY E. BRANSTAD
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