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A BILL FOR 
1 An Act defining the role of an auctioneer ln selling real 

property without needing a real estate license. 2 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. H.F . .J.72 

1 Section 1. Section 117.7, subsection 5, Code 1983, is 

2 amended to read as follows: 

3 5. The acts of an auctioneer in conducting a public sale 

4 or auction. The auctioneer's role must be limited to 

5 establishing the time, place, and method of an auction, 

6 advertlslng the auction includlng a brief descript'on of the 

7 EL"operty for auction and t.he time and place for the auction, 

8 and crYlng the property at the auction. if the auctioneer 

9 closes or attempts to close the sale of the property or 

10 otherwise engages in acts defined in sections 117.3 and 117.6, 

11 then the requlrements of t.his chapter do apply to the 

12 auctioneer. 

13 EXPLANATION 

14 ThlS bill enumerates the activities permitted to be 
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performed by 

This bill 

an auctloneer without a real estate license. 

becomes effective JUly 1 following enactment. 
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AN ACT 

DEf'INWG THl:: ROLE OF AN AUCTIONf;KR IN S~LLING REAL PROPERTY 

WllliOUT NF.f,DING ;.. REAL ESTATE I.ICF:NS~. 

B~ l'f EUACTED BY 'mE GENERAL ASSEMBLY OF THE STATR or IOtNA: 

Section 1. Section 117.7. ::mb-aection 5, Code 1983. 11> 

i.lJT\en<ied to read ,\S follow!i: 

5. The dels of an auctioneer in conducting d public sale 

or auetlon. The lHlct:~_ol1~el"s role .~.ust be L~.~!...t:~<;l.!2. 

~_~_t:abi.igt_}!n-:J.~\e tlme, place. and rnf!t.h_~~ of an iluclip.n_L 

,':!~~~·tisinq lhe .. ~\.u . .;;:.t!i.on inclu-'!~J_I.9_a bJ"i~_.~esct·iption of .the 

~.rty (01" a\lct.ion_ .. ~I}q.._~he ti")e __ ~nc;Lpl<lc£....~'~r_ tl:t,.e au<:u,?_o,. 

~I!~ ..£!:.:i.ing. q.I.~_proper!:.:i.......:!.':- .. ~.he auct.ion."_ If t.he ~~~_~_l:~meel 

d()t;es or i\_~~.~!DF.l.s_. ~o close _t:f!~_.~alc of _~he pt"operly ?~. 

2:~h~r·",~s.,?.'~:n9a.ges U\ Il.c1:.~.4efil\ed .If! secuonb ... !.17 .. ~ and 117.~.f. 
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