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S . F . H.F. ,J5J I 

1 section 1. Section 403.6, Code Supplement 1983, is amended 

2 by adding the following new subsections: 

3 NEW SUBSECTION. To provide in an urban renewal plan for 

4 the exclusion from taxation of value added to real estate 

5 during the process of construction for development or 
6 redevelopment. The exclusion may be limited as to the scope 
7 of exclusion, territory, or class of property affected. 
8 However, the value added during construction shall not be 
9 eligible for exclusion from taxation for more than two years 

10 and the exclusion shall not be applied to a facility which 
11 has been more than eighty percent completed as of the date 

12 of assessment for taxes. This subsection permits the 

13 elimination only of those taxes which are levied against the 
14 development or redevelopment during its construction. 

15 NEW SUBSECTION. A municipality, upon entering into a 
16 development or redevelopment agreement pursuant to section 
17 403.8, subsection 1, or as otherwise permitted in this chapter, 
18 may enter into a written assessment agreement with the 
19 developer of taxable property in the urban renewal area which 

20 establishes a minimum actual value of the land and completed 

21 improvements to be made on the land until a specified 

22 termination date which shall not be later than the date after 

23 which the tax increment will no longer be remitted to the 

24 municipality pursuant to section 403.19, subsection 2. The 
25 assessment agreement shall be presented to the appropriate 
26 assessor. The assessor shall review the plans and 
27 specifications for the improvements to be made and if the 

28 minimum actual value contained in the assessment agreement 

29 appears to be reasonable, the assessor shall execute the 
30 following certification upon the agreement: 

31 The undersigned assessor, being legally responsible 

32 for the assessment of the above described property upon 

33 completion of the improvements to be made on it, 

34 certifies that the actual value assigned to that land 
35 and improvements upon completion shall not be less 
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1 than $ ............. . 

2 This assessment agreement with the certification of the 
3 assessor and a copy of this subsection shall be filed in the 
4 office of the county recorder of the county where the property 
5 is located. Upon completion of the improvements, the assessor 
6 shall value the property as required by law, except that the 
7 actual value shall not be less than the minimum actual value 
8 contained in the assessment agreement. This subsection does 
9 not prohibit the assessor from assigning a higher actual value 

10 to the property or prohibit the owner from seeking 
11 administrative or legal remedies to reduce the actual value 
12 assigned except that the actual value shall not be reduced 
13 below the minimum actual value contained in the assessment 
14 agreement. 
15 director of 

An assessor, county auditor, board of review, 
revenue or court of this state shall not reduce 

16 or order the reduction of the actual value below the minimum 
17 actual value in the agreement during the term of the agreement 
18 regardless of the actual value which may result from the 

19 incomplete construction of improvements, destruction or 
20 diminution by any cause, insured or uninsured, except in the 
21 case of acquisition or reacquisition of the property by a 
22 public entity. Recording of an assessment agreement complying 
23 with this subsection constitutes notice of the assessment 
24 agreement to a subsequent purchaser or encumbrancer of the 
25 land or any part of it, whether voluntary or involuntary, 
26 and is binding upon a subsequent purchaser or encumbrancer. 
27 Sec. 2. Section 403.8, subsections 1 and 2, Code 1983, 

28 are amended to read as follows: 
29 1. A municipality may sell, lease or otherwise transfer 
30 real property or any interest ~eEe~H in real property acquired 
31 by it, and may enter into contracts for such purposes, 1n 
32 an urban renewal area for residential, recreational, 
33 commercial, industrial or other uses, or for public use, 

34 subject to SHea covenants, conditions and restrictions, 

35 including covenants running with the land, fiB it may-aeem 
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1 deems to be necessary or desirable to assist in preventing 
2 the development or spread of future slums or blighted areas, 

3 or to otherwise carry out the purposes of this chapter. 

4 PFeviaea However, tha~-BHeR ~ sale, lease, other transfer, 
5 or retention, and any agreement relating ~eFe~e to it, may 

6 be made only after the approval of the urban renewal plan 

7 by the local governing body. The purchasers or lessees and 

8 their successors and assigns shall Be-eB±~~d~ea-~e devote 
9 sHeR the real property only to the uses specified in the urban 

10 renewal plan, and they may be obligated to comply with SHea 
11 other requirements as the municipality fflaY-8e~eFM~fte determines 
12 to be in the public interest, including the eB!~~a~~eft 
13 requirement to begin within a reasonable time any improvements 

14 on SHeA the real property required by the urban renewal plan. 

15 SHea The real property or interest shall be sold, leased, 
16 otherwise transferred, or retained at not less than its fair 

17 value for uses in accordance with the urban renewal plan 

18 except as provided in section 3 of this Act. In determining 

19 the fair value of real property for uses in accordance with 
20 the urban renewal plan, a municipality shall take into account 

21 and give consideration ~e~--~Re to the uses provided in SHea 

22 the plan; the restrictions upon, and G~e 

23 and obligations assumed by the purchaser 

municipality retaining the property; and 

25 sHeR the plan for the prevention of the 

24 

covenants, conditions 

or lessee or by the 

the objectives of 

recurrence of slum 

26 or blighted areas. The municipality in dBy an instrument 

27 of conveyance to a private purchaser or lessee may provide 
28 that sHeR the purchaser or lessee shall Be-w~~ReH~-peweF-Ee 
29 not sell, lease or otherwise transfer the real property, 
30 without the prior written consent of the municipality, until 

31 He the purchaser or lessee has completed the construction 
32 of any or all improvements which fie the purchaser or lessee 

33 has become obligated k~~Be*i to construct EaeFeeR. Real 

34 property acquired by a municipality which, in accordance with 

35 ~e-pFev~e~eRB-e£ the urban renewal plan, is to be transferred, 
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1 shall be transferred as rapidly as feasible in the public 
2 interest, consistent with the carrying out of the ~Fev~e~eHs 
3 e£-~e urban renewal plan. ~y ~ contract for ~~e~ ~ transfer 
4 under the urban renewal plan, or e~eft ~ part or parts of 8~efi 
5 the contract or plan as the municipality may-ae~eFffi~Re 
6 determines, may be recorded in the land records of the county 
7 in sl:Iel'l a manner as to afford actual or constructive notice 
8 ~aeFee£ of the contract or plan. 
9 2. A municipality may dispose of real property in an urban 

10 renewal area to private persons only under e~€R reasonable 
11 competitive bidding procedures as it shall prescribe, or as 
12 fleFe;i,!\.af~ef' provided in this subsection. A municipality, 
13 by public notice by publication in a newspaper having a general 
14 circulation in the community, thirty days prior to the 
15 execution of aRY ~ contract to sell, lease or otherwise 
16 transfer real property, and prior to the delivery of ClHy an 
17 instrument of conveyance with respect ~ReFe~e to the real 
18 property under ~e-~~8Y~sieRS-ef this section, may invite 
19 proposals from and make available all pertinent information 

20 to any persons interested in undertaking to redevelop or 

21 rehabilitate an urban renewal area, or SRY ~ part ~e~eef 
22 of the area. S~eR The notice shall identify the area, or 
23 portion ERe~eef of the area, and shall state that proposals 
24 shall be made by those interested within thirty days after 
25 the date of publication of asia the notice, and that Bl:lee 

26 further information as-is available may be obtained at s~eR 
27 the office a8-8Ra~~-Be designated in es~a the notice. The 
28 municipality shall consider all e~eR redevelopment or 
29 rehabilitation proposals, and the financial and legal ability 
30 of the persons making 8~eft the proposals to carry them out, 
31 and the municipality may negotiate with any persons for 
32 proposals concerning the purchase, lease or other transfer 
33 of SHY real property acquired by the municipality in the urban 
34 renewal area. 
35 as it deems to 

The municipality may accept e~eft the proposal 
be in the public interest anJ in furtherance 
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1 of the purposes of this chapter~--Pfey~aea However, ~Ha~ a 

2 notification of intention to accept s~eft the proposal shall 
3 be filed with the governing body not less than thirty days 
4 prior to al\y-stteft the acceptance. Thereafter, the municipality 

5 may execute 9tteft ~ contract in accordance with tHe-~~6V~8~61\8 
6 6£ subsection 1 ef-tH~S-8ee~el\ and may deliver deeds, leases 

7 and other instruments and may take all steps necessary to 

8 effectuate SttaR the contract. 
9 However, this SUbsection does not apply to real property 

10 disposed of for the purpose of development or redevelopment 
11 as an industrial building or facility, a home office or 
12 regional office facility for a multi state business or which 
13 meets the criteria set forth in section 3 of this Act. 
14 Sec. 3. section 403.8, Code 1983, is amended by adding 

15 the following new subsection: 

16 NEW SUBSECTION. The requirement that real property or 
17 an interest in real property transferred or retained for the 

18 purpose of a development or redevelopment be sold, leased, 

19 otherwise transferred, or retained at not less than its fair 

20 market value does not apply if the development or redevelopment 

21 is of a nature that it is reasonably expected to provide 
22 sufficient taxable valuations to permit the collection of 
23 incremental taxes as provided in subsection 2 of section 

24 403.19 to cause the indebtedness and other costs incurred 
25 by the municipality with respect to the property or interest 

26 transferred or retained to be repayable as to principal within 

27 four tax years following the commencement of full operation 

28 of the development. 

29 EXPLANATION 
30 The bill allows a city to provide ln an urban renewal plan 
31 that during construction of an urban renewal project the value 
32 added is not subject to property tax for up to two years but 

33 will be subject to tax as soon as the project is eighty percent 
34 complete. 

35 The bill allows a city upon entering into an agreement 
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1 for an urban renewal project to enter into a written assessment 

2 agreement with the developer of the taxable property in the 

3 project to provide that upon completion of all improvements 

4 the property shall be assessed at not less than a minimum 

5 actual value. The local assessor must review the plans and 
6 specifications for the improvements and if the assessor 
7 determines that the minimum actual value agreed to is 
8 reasonable then the assessor will certify the agreement. 
9 The agreement is to be recorded in the county recorder's 

10 office and is binding on subsequent purchasers. The bill 

11 does not prevent the assessor from determining a higher actual 
12 value or prevent the owner from seeking reduc'cion of the 

13 actual value so long as the reduction does not result in an 

14 actual value of less than the minimum actual value set by 

15 the agreement. 
16 The blll allows a city to transfer real property or an 

17 interest in real property for redevelopment under an urban 

18 development plan at less than its fair market value if it 

19 reasonably expects that any indebtedness or costs the city 
20 may incur in regard to the urban renewal project for which 

21 the property was transferred will be ~epaid within four tax 

22 years after the development is operational from the incremental 

23 taxes on the development project. 
24 The bill also allows the city to transfer real property 

25 without meeting the bidding requirements of present law if 
26 the real property disposed of will be used for the purpose 
27 of developing an industrial building or facility, or a home 

28 or regional office facility for a multistate business, or 

29 if the taxation from the development of the property will 

30 provide for the payment of any indebtedness the city may incur 

31 as a result of the development within four tax years after 

32 the development is operational. 
33 The bill takes effect July 1 following enactment. 

34 

35 
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P,',GE TWENTY-FIVE, APRIL 20, "-984 HOUSE CLIP SHEE::' 

ilOUSE FILE 2531 
:;-6 ~ R<J 

a A."'end Ho"se File 2531 as rollo"!3' 
.. 1. Page 3, line 18, by striking the words "2XC~ 

3 as provided in section 3 of this Act". 
4 2. Page 5, by striking lines 11 througt 20 and 
5 lnserting in lieu thereof the following: "as an 
6 industrial buildinq or facility, or il home o~f~ce or 
7 reqional office facility for a multistate buslness." 

H-6489 PILED l\PRrL 19, 1984 BY OSTERB:::RG of l,inn 
L~ST (1'<;':' '! J 

HOUSE fILE 2531 
lk6490 

1 ~nend House File 2531 as follows: 
2 1. Page 5, line 12, by striking the word "or" 
3 and Insertlng in lieu thereof the word "a.'1o". 

li-G490 FlLED APRrL 19, 1984 
LOS'!' (1- ),J';u) 

BY ROSENBERG of Story 

HOUSE FILE 2531 
,[-6492 

~ &oend House File 2531 as follows: 
2 1. Page 1, by striking lines 11 through 14 and 
3 inserting in lleu thereof the words "has been more 

.,... t;-han eighty perce:.t completed as of the most rece:1t 
~ cate of assessment. Th.ls subsection pe..:-:nlts the 

b elimlnation o~ly of those taxes which a~e levled 
~ against assessments made during t~e cons~ruct~on of 
8 the deve:opment or redevelc;>ment..'1 

H-6492 )"ILE:) ~,PR:;:L ':'9, 1984 BY ROSENBBRG of ;:;-;:ory 
l,D0!-TED (1' .;.1($ j 

HOUSE fILE 2531 

l ~~end Ho~se F:le 253l as follows: 
2 1_ Page 5, by strlking lices 20 and 2: and 
3 :r.sert.l.:1.g In l:eu thereof the words and flC'..!.re 1'~.a~k.et 
4 value does not apply if the develOPe: e~te;s into 
5 a written assessment agreemer.t with the munici~a:itv 
5 pursuant to section 1 of thi s Act a.'ld ti-,e minimum • 
7 a2tual value contained in the assessment agreeme~t 
S would indicate that there will bell. 
:-:-,,!.'.: C'JL.J::U APRIL 19, 1984 BY ROSl::N13ERG of Story 
! ... DCPTED Cf .;1311;-

I-lOUSE FILE 2531 
i!-6485 

~ ~end House Flle 2531 as follows: 
4A!W 1. Page S, 1 ine 11, by inserting after the word 

:; "facility," the words "facilities for use as a center 
4 !or export for international trade,". 

f!-l,43, fILED 1\1"'(11, 20, 1984 BY O' KANE of Woodbury 
/\i)0PTED :"f- ... :'I3;'Q) ,-
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S.F. H. F. :J.S' .31 

1 Section 1. section 403.6, Code Supplement 1983, is amended 

2 by 

3 

adding the following new subsections: 

NEW SUBSECTION. To provide in an urban renewal plan for 

4 the exclusion from taxation of value added to real estate 

5 during the process of construction for development or 

6 redevelopment. The exclusion may be limited as to the scope 

7 of exclusion, territory, or class of property affected. 

8 Ho~,ever, the value added during construction shall not be 

9 eligible for exclusion from taxation for more than two years 

10 and the exclusion shall not be applied to a facility which 

11 has been more than eighty percent completed as of the most 

12 recent date of assessment. This subsection permits the 

13 elimlnation only of those taxes which are levied against 

14 assessments made during the construction of the development 

IS or redevelopment. 

16 NEW SUBSECTION. A municipality, upon entering into a 

17 development or redevelopment agreement pursuant to section 

18 403.8, subsection 1, or as otherwise permitted in this chapter, 

19 may enter into a written assessment agreement with the 

20 developer of taxable property in the urban renewal area which 

21 establishes a minimum actual value of the land and completed 

22 improvements to be made on the land until a specified 

23 termination date which shall not be later than the date after 

24 which the tax increment will no longer be remitted to the 

2S municipality pursuant to section 403.19, subsection 2. The 

26 assessment agreement shall be presented to the appropriate 

27 assessor. The assessor shall review the plans and 

28 specifications for the improvements to be made and if the 

29 minimum actual value contained in the assessment agreement 

30 appears to be reasonable, the assessor shall execute the 

31 following certification upon the agreement: 

32 The undersigned assessor, being legally responsible 

33 for the assessment of the above described property upon 

34 completion of the improvements to be made on it, 

35 certifies that the actual value assigned to that land 
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and improvements upon completion shall not be less 
than $ ............. . 

This assessment agreement with the certification of the 

assessor and a copy of this subsection shall be filed in the 

office of the county recorder of the county where the property 

is located. Upon completion of the improvements, the assessor 

7 shall value the property as required by law, except that the 

8 actual value shall not be less than the minimum actual value 

9 contained in the assessment agreement. This subsection does 

10 not prohibit the assessor from assigning a higher actual value 

11 to the property or prohibit the owner from seeking 
12 administrative or legal remedies to reduce the actual value 

13 assigned except that the actual value shall not be reduced 

14 below the minimum actual value contained in the assessment 

15 agreement. An assessor, county auditor, board of review, 

16 dlrector of revenue or court of this state shall not reduce 

17 or order the reduction of the actual value below the mlnlmum 

18 actual value in the agreement during the term of the agreement 

19 regardless of the actual value which may result from the 

20 incomplete construction of improvements, destruction or 

21 diminution by any cause, insured or uninsured, except in the 

22 case of acquisition or reacquisition of the property by a 

23 public entity. Recording of an assessment agreement complying 

24 with this subsection constitutes notice of the assessment 

25 agreement to a subsequent purchaser or encumbrancer of the 

26 land or any part of it, whether voluntary or involuntary, 

27 and is binding upon a subsequent purchaser or encumbrancer. 

28 Sec. 2. Section 403.8, subsections 1 and 2, Code 1983, 

29 are amended to read as follows: 

30 1. A municipality may sell, lease or otherwise transfer 

31 real property or any interest ~e~e~R in real property acquired 
32 by it, and may enter into contracts for such purposes, in 

33 an urban renewal area for residential, recreational, 

34 commercial, industrial or other uses, or for public use, 

35 subject to s~eft covenants, conditions and restrictions, 
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1 including covenants running with the land, ae it ffiay-aeem 

2 deems to be necessary or desirable to assist in preventing 

3 the development or spread of future slums or blighted areaS, 

4 or to otherw~sCo carry out the pt'.rposes of this chapter. 

5 P£6v~aee However, ~aaE-aHea the sale, lease, other transfer, 

6 or retention, and any agreement relating ERe£ee6 to it, may 

7 be made only after the approval of the urban renewal plan 

8 by the local governing body. The purchasers or lessees and 

9 their successors and assigns shall Be-eB!~~aEea-~e devote 

10 9~eR the real property only to the uses specified in the urban 
11 renewal plan, and they may be obligated to comply with sHeR 

12 other requirements ae the municipality ffiay-aeEefm~Re determines 

13 to be in the public interest, including the eB!~~aE~~R 

14 reguirement to begin within a reasonable time any improvements 

15 on StieR the real property required by the urban renewal plan. 

16 6HeR The real property or interest shall be sold, leased, 

17 otherwise transferred, or retained at not less than its fair 

18 value for uses in accordance with the urban renewal plan 

19 except as provided in section 3 of this Act. In determining 

20 the fair value of real property for uses in accordance with 

21 the urban renewal plan, a municipality shall take into account 

22 and give consideration ~e~--~Re to the uses provided in SHea 

23 the plan; the restrictions upon, and the covenants, conditions 

24 and obligations assumed by the purchaser or lessee or by ele 

25 municipality retaining the property; and the objectives of 

26 9~eR the plan for the prevention of the recurrence of slum 

27 or blighted areas. The municipality ~n afty an instrument 

28 of conveyance to a private purchaser or lessee may provide 

29 that s~e~ the purchaser or lessee shall Be-w~Eae~~-~ewe~-e6 
30 not sell, lease or otherwise transfer the real property, 

31 without the prior written consent of the municipality, until 

32 fie the purchaser or lessee has completed the construction 

33 of any or all improvements which fie the purchaser or lessee 

34 has become obligated R~mee!f to construct ERe~eeR. Real 

35 property acquired by a municipality Which, in accordance with 
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1 tRe-~~ev~e~eAs-ef the urban renewal plan, is to be transferred, 

2 shall be transferred as rapidly as feasible in the public 

3 interest, consistent with the carrying out of the ~!'ev~s~eRs 

4 ef-tae urban renewal plan. Afty ~ contract for SMea a transfer 

5 under the urban renewal plan, or SMea ~ part or parts of sMeR 

6 the contract or plan as the municipality ffiay-aeteFffi~Re 

7 determines, may be recorded in the land records of the county 

8 in sMefi a manner ae to afford actual or constructive notice 

9 tRe!'eef of the contract or plan. 

10 2. A municipality may dispose of real property in an urban 

11 renewal area to private persons only under sMea reasonable 

12 competitive bidding procedures as It shall prescribe, or as 

13 ReFe%Rafte!' provided in this subsection. A munlcipality, 

14 by public notice by publication in a newspaper having a general 

IS circulation in the community, thirty days prior to the 

16 execution of aRY ~ contract to sell, lease or otherwise 

17 transfer real property, and prior to the delivery of aRyan 

18 

19 

20 

21 

instrument of 

EroEerti: under 

proposals from 

to any persons 

conveyance with respect l'.ReFete to the real 

~Re-~Fev~s~eRs-ef this section, may invite 

and make available all pertinent information 

lnterested in undertaking to redevelop or 

22 rehabilitate an urban renewal area, or aRY ~ part tfieFeef 

23 of the area. SMeA The not.ice shall identify the area, or 

24 portion tAeFeef of the area, and shall state that proposals 

25 shall be made by those interested within thirty days after 

26 the date of publication of sa~a the notice, and that sMeR 

27 further information as-~s available may be obtained at SHeA 

28 the office as-sAa~~-ee designated in sa~a the notice. The 

29 municipality shall consider all sMeA redevelopment or 

30 rehabilitation proposals, and the financial and legal ability 

31 of the persons making SHeA the proposals to carry them out, 

32 and the municipality may negotiate with any persons for 

33 proposals concerning the purchase, lease or other transfer 

34 of aRY real property acquired by the municipality in the urban 

35 renewal area. The municipality may accept dHeA the proposal 
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1 as it deems to be in the public interest and in furtherance 

2 of the purposes of this chapter~--PFev~aea However, tfta~ a 
3 notification of intention to accept s~eR the proposal shall 
4 be filed with the governing body not less than thirty days 
5 prior to aRy-s~eR the acceptance. Thereafter. the municipallty 
6 may execute s~eR ~ contract in accordance with ~e-~fey~e~eRS 
7 sf subsection 1 sf-tR~s-eeet~eR and may deliver deeds, leases 

8 and other instr'lJ1lents and may take all steps necessary to 

9 effectuate S~eft the contract. 

10 However. this subsection does not apply to real property 

11 disposed of for the purpose of development or redevelopment 
12 as an industrial building or facility, facilities for use 
13 as a center for export for international trade, a home office 
14 or regional office facility for a multistate business or which 

15 meets the criteria set forth in section 3 of this Act. 

16 Sec. 3. section 403.8, Code 1983, is amended by adding 
17 the following new subsection: 

18 NEW SUBSECTION. The requirement that real property or 

19 an interest in real property transferred or retained for the 

20 purpose of a development or redevelopment be sold, leased, 

21 otherwise transferred, or retained at not less than its fair 
22 market value does not apply if the developer enters into a 

23 written assessment agreement with the municipality pursuant 

24 to section 1 of ~lis Act and the minimum actual value contained 
25 ln the assessment agreement would indicate that there will 

26 be sufficient taxable valuations to permit the collection -27 of incremental taxes as provided in subsection 2 of section 

28 403.19 to cause the indebtedness and other costs incurred 

29 by the municipality with respect to the property or interest 

30 transferred or retained to be repayable as to principal within 
31 four tax years following the commencement of full operation 
32 of the development. 
33 

34 
35 
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t-.N ACT 

;U-:I.. .... tfNC 1\) IJRI~;..N 1<1::/'1.1:: .... ',..1. 

BE iT f:~ACTEr) l~\, 'rm; (;}·;N1·:rU·,L A;;'::;E~BI.\, ,,)F TIIY. ST,HE 01' IOWA.: 

Sect.lon 1. SeC~l"n 403.6, Codp. Supplerreut 1983. is d.lllt~nded 

by dddlng t.he (\)110\.>10q n~ ... · :"Ilh!;~~ct.i.()ns; 

t.1-:w $1)l2..~r.:.~~r_l on. To) pr:OVl J(~ In <UI HI'hiln n . .-nt.'wi..d pl.HI fo.! 

t:I,(~ (:XClt;.!'>lOll fI'om t<1X.lt}()11 of v<.Ilu(': .1djed Lo leal (.~stat~ 

d\lr~nq the pl'OCI~ss (If C()llstn~cllO" fOl' <!e'.'elQpn~nt Ot' 

.1 (!d~!vc 1 OpT!' l~nt Ttl\" c:-o:clu:.,ioll Jnay bl~ lin.lto~d ~!; t.o) t.ile ~.C:()!'(~ 

of l~xClU:.'l')n, t,{~ClivHY, (lr (:~,I!H~ of IH'Opcl"ty ,1if~('t.(~'i. 

H0W(!VC1', ~hc -·,,\lue iidlh:d d\i.L'ing C011!>t.lucU .• m ::;hcl:ll net h~ 

eliqllh: fOl ex(:~u::;i()tl f':(l;n tilXi.\llOll fot il(Hl~ than t.o,J() ye<lr~ 

"rod t.he (~xc:l u:.; i on Sh.lll net b~' appl il)J to <.I !'aclll Ly wInch 

h.H; bcen m:)J'c U)<1{' c:,ght.y l)(~l'cent. COTnpl(~t.(-c1 itS of th.:.: mott 

reccnt da~e of assessme!)t" This suk;ection pellUits u.(~ 

f!~),(iln<>:,)00 o:'lly of t.ho~:e ta~H':l: '.-Jll1Ch at'(~ It:vit!d i,q,unst. 

i.\S;';~-SSlM.:nt".> i'I<1.(I(~ dut ::'~Iq t.ht~ ("()n~tr\lcti0n of t.he dp.velc)pment 

():- )'ede\'t~lopr:'Ient. 

~f:W Stm$r:CTrm~ ------_ .. _-- A :n,lt)l,:ip<lllt',y, upon ~ntp.rllvl :'oto a 

d~--.If'"l.opr,·ent, or rt~dt~'''''t!l()pm('flt <l9l(!t\r:rp.nt pUlaUdnt li) !~~ctLon 

4::).1.\. :i;lIh6\~:;t.ion 1. OJ" it;; '.'t,hel· .... 1Cl.! pen"ll·~te<.! 11) t:IlS chapt.(;r, 

fOllY ellt~t l:ltO " writ,ten a~:~.\·s~;:nt'n1. .lg1'e~:Trr('tlt wit.h t.hl~ 

d(.'· ... ~!lopel 01 tclx,lt,h: p)('pet't,Y In t1l(" \.It'htH) r(,l1e'';,ll ,\r<~."l. WhIC~1 

(:"t.)to:1r.tv~s .) nlHU"\1Iro clerH,ll v';llu(~ (,f '·,he ~;~n<i' ilOd ("oll'rp'~~te:i 

\(~p1"I)\,f.\r..~nt,,; t.o h,~ rri\de ()I: th'~ 1.I:r,) unt.ll ,1 ,;p~c1fled 

'.~t';":III;<".\()n J<lI.(~ ·~·hlch ~;:'.111 fh't. be 1 dli.· I tfwn th('" ddte Clf!.el 

WI',l:·:~1 t.he t,dX lW::t:':If .•. \nr: <,J~il n:-:: !(:o'J ..... · r:e l'('I".i~.t\:d ~.o th(' 

rqi/:.clp;!llty ,H:I,.,u'lnt, t.() :.'ect)O:1 'IC3 19. :;ubsect.I()~ 2. The 

i.lS~;\·:;:·~n\~'~.t. <lq:'.~~m':n~. !;:r.lll b·~ Pt'f~',;(!nt.t'd t(: I..he dppr,oprlil"e 

'·I!.~;e:·;~~(ll Ttl:: ,1",,\"!;f:';'1 ,;h:ll~ I(!VI'~"" ItH~ ~lC\r::~ ,lin.! 

- ~ 
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gpecit'lcatlons t01- the il':"lprOVenfmt.s to he B.adc .;U\d lf th~~ 

flIlJumum act.ual value cOlltained In the a~:~;eS8rlent <lqrecnl~nt 

apl!eat'!j to be rt~asondble, t.he ,1SSeSSOI" 3h,\11 eX~C"Jl.e the 

followin9 certiflc<ltion upon the clqrecment.: 

The unders1gned .:J:SHe!;SOr, belng le")ally l'(!l.>ponsihlt! 

[01' Ute asses16n'ent of t.he above der.(:£ iL~d p1'0pert.y upon 

ccmph~t~ion of t.he impr:ov('.ment:.> to be made on It, 

C(!l·t1t'i~s that the actu,""l V,\!lI(: ;u;slgoed to that land 

and improvetrll.:nts upon cOl.lpl~t.)on !.>hdll not be': less 

lhan S_ 

'I'his as!~el:>strlent. a'1t'e~lllelit ... ·1 th Ule certi fi(: .. tion of the 

<1:-;se&sor dod a copy of tlns sub,,(~ct\on Zh,111 be filed in the 

off1ce of the county re(;Ord~l· of' the: count.y • .... hf!n.· Lhl) (.H'Op<:1 ty 

1$ located. Upon (";()mpl.~t.)on of the improvcment.s. the <.W$e!;:.H .. 1 

!';h,"l.ll value Lhc property i)!; H;quircd by 1 a"" , c)(.cept that th,~ 

,)(-tu,11 value shilll not. bt' less them tile m1niMln dct\lal v,11u,: 

cont;lined in thc .:l'!>!~c:~sl1'l~nt Il.gJ.ccrrreilt ·i.tll:; subr.ection dot':;:; 

not prohibit the .:lSSC3S01' from .:lsl>ign~ .. ,) f:. higher act.\.l.11 v,11u(.· 

to t.hp. pl'opet·t.} 01" prohi,bi. t PH! owner from sedung 

adminil::t.l·at.lve or l"q,ll n~;"1"'<iiel:'. to r~d\lcl..' U~e act,ual val'.l"! 

<'l!;slgned ey,r.:ept. t.hat the <lctll.'ll v,du(~ !',h,111 nllt he reduced 

helo .... t.h<: I1rlfUOlum ,l("tual value cootaint?d In thc: .1sse5:~:nt~nt. 

'''Jre(!/rr(!nt.. An d!)f'.C!;SOI-, count.y dud'i tot'. b:"litrd of revi e',', 

di..-ecto1 of revenue 0:: court., 01' thtl) rotilt.e };hal ~ no1 )·(,(luce 

or Oni(!1 the reductlon 01' the .:l.ctual '/d.".I:P pt':lo .... the lunHlIUh 

actual v,lhw 1n th'~ "'<Jl'eelncnt dlll'il"') t.:Je t~nn of thp. <HJ1Ct!(o eut 

l'eq.-udles.:; \If tlH: ,1etual vil)ue I.lhid. :nay l'e!Jult, 1'1'01"1 the': 

i DCO::'1P 1" t~ ("on::, t.r:uc t. i on 0 f i)o\pn)vemt~n t,,;, des t l'U':t. i on or· 

dit":'linut10n hy any CcI\I!.i(!, ifl!.>u1'(:d Ot uOln:;ured, ex:~~~pt, 10 U:e 

(:il!;C of dCqU1'CitH>JI or l'eilcqui:nt.ion of thp prop~lt.y hy ,\ 

public (!Ot1"'Y. R~~co1dlng Ilf .1)) cl~;!)e!H'n·enl'. ,1qr:eerr:\~nt ::omplyu:q :r 
""ith !.hi:~ 1.H1bsecLiol1 CCl1nt.itllt.~·fi nol.lc~· of tlw ..I:;St~!;sm(,H1. 

il.qreeP"'lcnt LO iI sllbscqu(~nt: 1'111'(:h.ll>t-t 01' I!lIcumbl anecr of tl:t"' 

land or imy pat·t. 0t Lt. '..-hethe:· volulltar}' or .invo'lllotil)'Y, 

.J:r~d is b1ndlf)(J UPf))1 ,1 sUhSCqUf;Ilt pl,:r:;tIC\:~t·t' 0)' (!ncul":'lbl",~n(".,:r" 
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',: !~.... l.. ~)(!:;!:)Oll ~,~U 8, ", .. L>!~(·CI..10():; . ilnd :., c.)dt~ .g~'3, 

;\1 ,un"!l\l::d to ~l'.3'; ell; f:)ll()....,~; 

I. ::,UI))( .p .. l.lt::' (1<.1Y ~~t:11. IC!,,~;(: O! Gt:)~nl\,:r: ,ro\Cl!jfe:' 

11.:11 P:;)P(~I.·"y O~· dl:r ll\t.t~n:~~I. H\~t"~~,., l!~::.£~£.:~0l-'~1.!-.1 <tC£III!hl 

t'.' l:., ,!:l(: md:/ (~r.t(!1 u:to ;;Ofl~·)",\1:'..:.' !';;l' t:UO.":1 p~HP:"!'~":~, .:1 

,ttl ".b,lI) 1ellt: .... ,11 ·:ll~,1 tOl r~: .• ldt:tlt.l"1, 1t:"':l'c"tl~)n'll, 

;'ontu,'t·, ~il" )nd~l!;trl,ll (II O~.Il"t· \.~;(:~;, e!! fot· p-,lhl;.c \;,,;e, 

;UJ;.)(~I;~ t.O ",~E'R <:11\'I·H~llt~. ('(»)dlt.II)IU·, ,1Ih) t·~~!Jt"·lcl.l(;n~, 

!'h·I\I'1~r.9 c()' .. ·cndr·.t.!; n:!HU;hJ wll:1 '"h(: i.cl.lld. "HI it: ~"y·6e.~," 

,:~~.IIIS \.l) lie rl\'C0~s,l1'y or dl.':.,.i!',.til(.· 1.0 ;.sgi~t 1:\ p.l.t~"·Clltlt\(J 

L'H~ de·lt~loptnf>:II!. Ot· Spt·t"!',H:i :)f fuu.!(: >',lun:!; .)1 bl~(Jht.('J "!"(:,,,~, 

(,.'1 tc CT".:H~I.·" .. :;e ;,ll'ry ()Ilt I".:h~ PIII·;'I)Se.s: (;! lil~~ ,·Il:lpt.t!1". 

Pt'~ ... t~~ti !i.,,?·"~'~·~.J."., U.<tll:·~tlep. !.J.!.£ ~'id-.::, 1 e,\:->I: , :'tht::' ~.I',lI,Rf(:I', 

<-'1 n~t,(~nt ~()II. ,III"": dny 'HJ1'et.>II\'~;\l 1'o:lat lllg ~kP.t'~"'A :!:2......!J.:, m,)), 

:"'1.0 mitd~ only !:lfT..,t:l lh.! ,:,;.>pHlva1 of t.he ui'l)<1() I'I:I)p .... ,d fllarl 

:~J' tht: 10,:,'')1 g,)Yt:ntlltg body. T~H; l)tlrchl!;f~"~~ ')r: 1 (!!.'<:;f.'t:!'. ~l\Il 

~,W1; sur;,;('!;~,on; ,1I:d ,):H',-:qI.S dM1I fI~-~);'~:i:'fd~t'I:t-ltj dt:'lY:"'c 

!hH:lN t.he ,'1','11 p~'op~rt.y ur:ly t,\) tb(~ U!;~~~; !;peClt'H:d lit I.b(.· UIL'c.1T'. 

,'I:l'.e·,:,d p!;m, :ln~ t'hC!Y m.1Y hi~ 0t'ollqo::.te,! \'.(1 C(;;'IP_Y IHl!1 t:lb~M 

,,)t.hel l't;llui:'i!ttl',::ns a~ t.h~ !TI~II'.I:;lp,:dlt'/ '"cty-t:t~l~t'"tR~ 1!t;:"'01111:' It':" 

1\) ht! ~n I:W ;lIIr:lIC ·.nt(~I',~>',t, l:i..::b;(\l:hl l:1l' Elbi=IjIl"HH~ 

!'.e.i:I.:'!.~!.~t~E.!: to "Nnn .... ~ thll) cl. lE:d~01l'lC1c t.;.tn,~ <:1,1 ilr')~ :!'/('!,I'I,t.~ 

0)1 :'I~t'!R ~~!)'t 1:tc'a1 propelt,! n:qllileJ by lh:,: un',~:1 r(':OC""',:lt P:,dl'. 

f,tt~,~ The 1.'(·,,1 pn)l:l:ll.y 01 )Ilt~r(':~t nh:d1 be !;oi.;:. 1c<1:3\;..!. 

0:.1)/:1:'.1:::-;(' ~:I;\Il~f('!'r0<:', or I'ct..:nn~d :It nolle:;:; liwn .l.'.~ Lill 

v:l1ue :'0J' lI~eg ·.n '~(';;("Ird,~lh;C! ',nth th~ U1/)<l0 1(\lIl'W,d P:'::'I: 

~;2::..I:!".:l~.1. -,,~; .. ~:!·.~!:-.:.)de<;L.!.!:'_ .. ~L,::!_:~,.~~H) .. ~.O!.'. l:)~.S. Acl In ":'et(:l'ln!'))I),,. 

th" f,))I' V.)l,l'"! ,~1 l'':d1 i;t';,pt~llr f':)I :l~es .n 'lI:C:H<!'~IH'(! '_:It,h 

tlw ,)!'b<'tc 1~:le""dl p~,tIl, "mu:):\':p,llity ~;h;tll t.:t'<'~ I,~t.:.) ctc:... .. u:nt. 

..;)cd 9i.\·~ cvn';llh~t',ltl(!Il ~.fo~--lp:e ~'2.. !".:.Il' u:~t')~ Pl()\,lJI~J ~:l ~M:'h 

U'I~ p!illl: t(),,~ re"t l'~ ('!,10;t!; ~WO!1. ,,:H:' tlw CI)':e:):lf',~.~. \:'):)(~i t. ()P!, 

,\1)11 \lLl ~<J'lti';;Ill-; ,l~~:II/l1ed tlY lilt, put'chaget :)t ll'~;l,C!(~ :)r by 111(, 

!t'\.luclp,dlly l'ct,nn,nq I'.h(! P'"1);).~:·t.,,; ,t;I(~ Ll'..: ObjCCT..,lVt·ti (;1 

!Hteh ~,!H: ?L~1. fl):' '""he ~H'e· .. (!n: . .ICIl ()f ',h' It:\:lIt'r!~{we :)f slllnl 

<...1' l)~)qf.t(!d ,1r~,'!;. The l1"ulli('i?'l:i~.y in t'll'.y ,l!) il)~t.I·,I;nell~. 

e --

;~I.'lll,·! !I" ;>,,-,1. r· '1 

of \'()I.\·(:yd;):'t~ :.0 ,\ PII'.'d"'· ~'l,':; .',,1' ('1 ,! I~~:';"'~ ,,,:,,-..- ., . .;.~·\JI­

th'lt !Hl~k ~.~)(: ;1,~c1:,,~el' -.!. I' :~'I'I' ~;t" •. 1 ht>· ... ttt'1tl~t.-~~.wet-t.~ 

~ig.~. :-;t:11, 1 •. \":;1.' cr I)I':II':':"I~'(~ tl'\I!~,f"r' T,h'" 1(:,'... I'!':'pf·~t'i, 

'.-Ilth<IlIT:. U:I' ;:1'11))' ·'''l~'.ter: ,:(jJ~,(':1~ (': t.h ... · n'\;:11CIj.-l!I·',j·. ,,:~t..1 

.''If'! t:l\: l) .. ~.I.'~.h":;!-:·~ 0; !":'::~(' :ld~; c;m;::I.:.I:-! ".ht.' \)I.,~'!\:(.Tll!r 

(If ,1))), :..or ,\11 :m;>I'~,\."~mp.~II',~, '.-Ifll:;:) !'I~ ~'!.Y_.f'!!.':::":!.!..,,I.:':..!'::.'::':"'_~~! !,. ",,.. 

:lct3 ~~:£~~!!.!:! Obl:q'lt.t~d !H"'~tc':H ,: (,\.\1:" 1 <,"T.. "h"'t~t"1 ~\' ,I! 

!J10P(:I'.Y ,v:qlllr,,(! Ly <l n~\:1l1(')r'II"t.: .. wt',)~~:I, !;, d~'C():~:dr.('''· .... -.·,1; 

~.h~-"'J:fI""UH"Htt:\-E'<t t:lt! ~,~h"ll t(!c':"·c!.: ~~".t: 1'; t'l t";t~ ':.!Il:)t':'~'I·d 

,;J,;tli. ;;'.\ I.r'"II:~fel:e'l ttl:; r.lpully ,I:~ ~(·.l):'.b.l: it: fhl~ p.Jlill 

Ul~"~;'e~t, C()lll.:l"',I'.(':r:~: '.-I)th Ute \."III'j'I:I;; 0,:: 01 ~t;t~ I:'t"' ... ~..,.~~~,,, 

"~>t.R~ \.rl.<;l~1 t.'t! 1",'-I<t1 ;;liHl. Ally ,~\ ~ I':ltt ,I;;t t()1 !'.ttek 

lInJc; thE: IJt'f"'i: l(~{)c ... ,d p_cdl (): !:'~~'~ ;\ p:lt l ,,: ::.\,'1 

' .. I '.I;·I~ I \., 

,:~ ,.."~h 

!:ht! cOlIll,·.ct, (:1 p1,(11 ,l;; 1.1.1: munl;'II~'ll.lt·:, ~i'ty,d"\-""1t-+Rt'! 

~ley;!.!'1"{~"":::' '~,ly b,:: Je'",o1d~'d 111 '..1;(. 1,"1(;,'! ['~(~)~d,.; (,:' tilt: c; .1'.' 

;,,) IHlt:!k ~ ruar,n'="l' t1" l~ <tffo.l.d ,,(;t J<tl 1)1 (,,);U;:.f'lICtIVI: nct.'Cl' 

U't"t't"~! of U·Y.;;:Olltl'::'CI Il~' ..i:LI;~. 

2, A mUI)Jcl~',~i1.y ~~y d:~~I)'ie '.': l~dl ~,rop~rly )1) ttf) .I~'~II 

l'I'r.e· ...... l .1t·C,) :.1) pl'i'J.:tl' pCl's\)I.~·; olll,! );!el l:I"'*t:'R ~~:t~', .n;lt) .1' 

(;C:-;'lpr:t)~:)'1C bidd)l~q pr(j';t~':,lr(';!; ft~ It l,:I .• ll p!e"CI1~"" (,-I .~~, 

Af.re,!\"'''''~l' I))"O'Jl~j~: !~I thl!; ~,'.lh"(,;ct' \!I~. A !'\;I.l;:lpa:I~Y, 

;01'-,' I, ,I} by ;:lIbll(, nct::ce by fjlll1ll.'dtll)n II),~ '1~:\::;l!:·'.)(~1 :):I\:~:;:; 

':It(;u1<',:,.l.(;11 1f'. t:le C(;lruM,lIl',.'y', ·,1'.11'1,,,, (hy'; ,i'.ur t.o 1..1, .• , 

exccl..:tiOf) I)~' tI~\y '" ccn:.r:lct 1.(' ·.'c_1. I~";!;~ 1.'1 '~:h~;r',;),:c 

t.I"·,II!.fl~1' 1'\:,11 prcpf"!rt,y, ,}:)(I pr·.(': 1.(; ' .. 1.1' d('l;'v'L'!:' ..)1 -:o"'.y ~:! 

il."11'\Im~:)t. ~f ('''nv~yt1t)(;(~ '.l:tl. :I:"l-I·ct t'fit!"I'""~ v: :h,: :I:'.:t.~ 

P.l'~lf'~l'~~ ~\liojCt ~R'=-J:"t'I:""t:!U~fi!I-",. f,'I:~.' !,(~-:t.:\!1. If:.':: II "'1·,\: 

Pl'i)p()~,.l:., fn:m ,.nll nl<IKt: ,1'J .. i !;;.!.'l·: ,-,_I {'('I T... :It":)t~ )11:;.1 r i!: )<':-. 

:',1 ,I:)Y p(~r~;()Il!', ir:t.~1.'i~',1',(':::; ~:) .lI.d"I': 1'''.(''9 '.", lcdt.·v:·I',:p I):' 

!'t:h."t;i~)7.'1~"; ;U! \\rh'ln n~n('''''/Il .U':,l, 01 I'Iny " :.;,'.1' "".I:"t,,,,,~,, 

'l!' t h(; ;\ :'(:,1 ~~u;,. D:~: nl)7)CC :),11~ i:':t·Ilt.I:'j' l.ht~ ,\t':'~, w-l, 

~0!"t.10Il \:!·H~.'~\""I~' ')f_!.I)~: __ ".~.~, ,mil :·,11.\1. ~;t,ilI',C "l.\t PI'I)~.'O~':I!S 

stull :::e m,l(k hy th(I:,e In''c:·.~,;tl~:: ',;)U;ll) 't;lrt''j d.l'i~ Ill(!l 

:'1'1(: ,I,~tt~ 01 p,lbl ~(;,I:'lCIl of ~ctt:t1 .I;~)~ :1:.'t._I'C, ,u;d T..L,,: q .... ~~1 

hJ;UIL'l :,lfolm<ltion ~f'I-H • .-..,v;,llabl(: 111,1,/ t,C! cl)t.,\:n::d "t. !-+\-I~k 

-
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t.he (lfJll~C 1:\~-~h"H:-b@ de~"lqn<'l:te.d in tHl1'6 the notlce. rhe'! 

ftI\in~cq).:.Iliti' SiMI;, cO!:::lde.: all !ltt6).. n"!devel"pw~nt Ol 

1'f!.'illHlitalion propo:~'11~, dod t1:e flIMIH:j;li dod lcq<l~ abllicy 

(!I ':.hc pt:rsor.': m<\klug !9we .... VI.l" yropos,'!r, t.o Cill"ly t.h(.'1Il 01lt., 

• !nd trw (i)\.U1C1IM]ltr I'.I<'-¥ 1I'!"jol1 ilt.,· w1t.h ''''Y pcl'son;:~ f:H 

p,.,)pObi.lls con(;€:III.lng t:h~ pUl'ch.1S(:, Ie.),:'! or ot.h~r t:ran~>fer 

:>1 dHy 1'(~,ll ij)"Cpel'ly <IC(flUted hy tb: mUn.lClpdlity in t.h~ \I,rh<H' 

1'p.n~""<11 an:a T~I~ /nun, (' ~ pd 11 ty may C'tccC!pT:. ~ttC!h !-:~(~ Pl'op<'!.;a 1 

k~ It. dcel·~!", to bt: H', th(~ publ1C ~nt.p.I·e5t and in furthet'aoce 

(It t:\(.: pU:'p0~E~t; of t hi!; ch<\ptel,,.--PH:lvHt~ti !fow..!:~~.:..!:, "kelt iI 

nnt:~licat1()n 01 1l1tt!ntlon \.0) ':l.CcC!pt: f4\tp,h !-!Ie PI'()po~ill :,hd11 

be 1)led 'oIlt.h I',h.~ C}OVCt'I',lnq b()dy I:ot lp.~!; than thirt.y (ilIYf; 

P~ lor t.o dHy-9\t~k .!:.J}~ acceptill':C~ TheH:'lftp.L·, the munic ipal i ty 

III,:\Y ex~cut(: !Ht.-I<t :! COlltl'(1Ct. in dcc(l!di.lTlcC .... lth th~-rH"8V+~+8ft~ 

~t' :o.uhs(>:ct.IQn i ef-l!=.kt$-!:'~elt,8K ,)))01 ITl(',Y dl'liv(!t· d~eds, 1(!a~es 

dod othet' ltlstlun'c:nt.!) dill.) m,ay t.,lkc ",11 ~t.eps 1)t~ct::!:'S(l!y t.o 

(" ffecl,uilt.t: IHteh !J.~*.:: cont.l'i..\C~ .. 

!~\)""'~"'!'.~. t.1!~.L~ut?~~f.:·t.iOt.: . ..£!']~f; o2!:. dp1:'.ly" to r~~\l p'r.?F_(:!~ 

~~~9 c[ .~9r the.1JIf~"po.~~ .. ()f dev,-:1op!'H.:!~~,:_2.!:.._rede.v~:.1':?.E!Tl\~nt 

'H,_~ .. ~ndus.t:.r.:,L·!.!......~~ll(Fng ... ?E. f;tc:~J~tY .. f~C)lltlCG f.c:r U!.('! 

~~:> ~ ccr~~.(:_r for .. ~.xp,<~~t": .f.':'.:!......!.!'!..~~· .. l.II.ltior.I.:~~.Ij~ . . .!!..home of.(~:::t: 

01. :e9l~)!).'lI ... ?f.f1ce __ f<lClllt.1 .. (O~ a n:~I.!.!l..~.1!?te h1.!.~lnO:!;~~ .. !,.l .... ·!)lC~~ 

~!,~~~ .. ~t.h~ cr~t.~!!".!~_~~ ... ;.c,.lJ.th 11) :~~(7t.)or.o .. ·j ~~f .. t..!l!.~ .. I\ct. ... 

~;~~r: 3. ~;c~(7tl('n 1J3.8. C,:d(' 198), l!~ 'lI~c))df"d by .)(lding 

t:):· tl)11I' .... inq ))P:'" ~Ub:H.'ction; 

NI::W SI.1B:~f:2:~'i_I.~ The u~qui t'(,::Tl(:nt that rt~,\l pt'opt~rt,y or 

,'tn :;)t.er(·~;t In I.'(.'''} prOreJ't.y t.I.'(I,Osff~I'r~d 01' ret.li.n~d fOJ: the 

~''1q~()!;t' ,)t d dl~Vt~loplnen~. Ol l'(.'()(.·vt~lopment t't' !.;old, It''al>E:d. 

ot;):!l',ll:>'! tr·c.\lIsf(~l.'rec, 01 l('t<llTl(!d ;,1'. lIoL 1~·:.;:; t.hdll lts f"il 

m,lt'k(:*. <v'itlue do~!:.; TI(!t ,1pply )f !he (k,vc}opcl' cntt:l',; into" 

~rlll,,,r: ,\f;:,C:;C;Il\~:)I, ,\qn~.~n~:c'_ '~l"h t:)·~ rr,un)c~p(I,1.ity PUI'!,llil;it 

1.0 :'~CtlO1l c! tl~If.' l<,ct ,H',d ~h'~ m:nl!n)J;'1 (I,,;tua1 V,\llft: cf)r;t.;liL(~d 

III :'l'e d,,:';L's::,n~ent .'t~Lt:'(~/u(:flt '"'('1110 tnd)(:<ltt: Ul<lt: thC!rE: ... ·\11 

b(.· '.;U!'flclr:nl t.ax'lll!e \.',11u,\t:)OC~; tc pt!rnlt -.he ("'ul1'.\ction 

i)f IT:C1'('rh'I)I:a1 t:.!xe~; ,1,: ;'l<.·\;~(k·d III ':Ut),'H:,.Ilon ;; 01 '~e,·t.lon 

-
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-1(1).1.9 to Cdu:.:;e the llldehtedn~:;1i and Ot.h(!l co~t.,.. incur. red 

by tho= muoicip,)l.lt.y \J.lth t"t?SpcH:l to thE: p[Opelty (Il" )nlcl"e3t 

tnln~fet'rpd or l.'et~ult!d to bi: n!}Jdy.lblc i"lS t.o pt"'l.nr::lpa} "".1 Unn 

four Lax ye,Hs fo110'o1.itHj t.he cOfM',encement. of 1\\11 OpP.:',lt.10l1 

of UlC de .... e1. opme,)t . 

LJONA!.!"l D. AVENSON 

Speaker of the. Hour.e 

CHAI<I,F.S 1'. H I LLY,I~ 

P((~sidcut P':Q Tempo:-e of the 

Sen.:.te 

I hele.by certify tJldt th),f> bi1l ol'lqinat("!d in the House dnd 

1£i knowlI (IS Hou~c File 2!',31, Seventiet.h Genel'al Asserrhly< 
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