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A BILL FOR

An Act relating to mortgage redemption periods.
BE IT ENACTED BY THE GENERAIL ASSEMBLY OF THE STATE OF IOWA;
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s.F. nr AY28

Section 1. NEW SECTION. 628.28 REDEMPTION COF NONRESIDEN-
TIAL PROPERTY. If real property is not used for agricultural .
purposes, as defined in section 535.13, and is not the resi- '

dence of the mortgagor or the owner, or if it is the residence
of the mortgagor or the owner but not a single-family or two-
family dwelling, the period of redemption after foreclosure

is one hundred eighty days, or if a deficiency judgment has
been waived the period of redemption is reduced to ninety
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days, and redemption is exclusively the right of the mortgagor
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or owner.
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If real property is not used for agricultural purposes,
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as defined in section 535.13, and is a single-family or two-
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family dwelling which is the residence of the mortgagor or
the owner at the time of foreclosure but the court finds that
after foreclosure the dwelling has ceased to be the residence
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of the mortgagor or the owner, the court shall order the
period of redemption reduced to thirty days from the date
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of the court order and redemption is exclusively the right
of the mortgagor or the owner during the thirty-day period. .
EXPLANATION
This bill creates a new section of chapter 628 which pro-
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vides that when real property is not being used for agricul-
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tural purposes or as a residence of the owner or mortgagor,
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or 1f a residence not a single or two-family residence, the
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period of redemption is reduced to 180 days after foreclosure,
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or 1f there 1s no deficiency Jjudgment to 90 days. This bill
also provides that if the property was being used as a
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residence of the mortgagor or owner, but the court determines
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that the mortgagor or owner ceased to use the property as
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a residence after the foreclosure, the court will order the
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period of redemption reduced to 30 days from such
determination.

This bill takes effect July 1 following its enactment.
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of the court order and redemptior .s exclusively the tight
of the mortgagor or the owner during the thirty-day period.

DONALD U, AVENSON
Speaker of the House
ROUSE FILFE 2428

AN ACT ————— .
RELATING TO MORTGAGE REDEMPTION PERIODS. ROBERT T. ANDERSON
President of the Senate

BE [T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF 10WA:
I hereby certify that this bill originated in the House and
Section 1. NEW SECTION. 628.28 REDFMPTION OF KONBES [DEN- 16 Known as House File 2448, Seventieth Ceneral Assembly.
TIAL PROPLETY. It real property is not used for agricultural
purposes, as detined 1ln section 535.13. and 1s not the resi-
dence of the mortgagor ov the cwnez, or if 1t 1s the residence

of the mortgagor or the owner but not a single-tarily or two- JOSEPE O'HERK

family dwelling, the period of redemption after foreciosure r Chiet Clerk ot the House
1s one hundred eighty days, or 1f a deficiency judgment nas Approved Zij?- 1984
been waived the period of redemption is reduced to ninety
days, and redemption 1s exclusively the right of the rortgagor
oI owher. . .
[f real property is not used for agracultural purposes, TERRY E. BRANSTAD
as defined in section 535.13, and is a single-family or two- Goavernot
tamily dwelling which is the residence of the mortgagor or
the owWwner at the time of foreclosure but the court finds that
atter fcreclosure the dwelling has ceased to be the residence
of the rmortgagor or the owner, the court shall order the
period of redemption reduced to thirty days from the date
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