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A BILL FOR 
1 An Act relating to mortgage redemption periods. 

2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. __ H.F. ;J.4~8 

1 Section 1. NEW SECTION. 628.28 REDEMPTION OF NONRESIDEN­

If real property is not used for agricultural 2 TIAL PROPERTY. 

3 purposes, as defined in section 535.13, and is not the resi-

4 dence of the mortgagor or the owner, or if it is the residence 

5 of the mortgagor or the owner but not a single-family or two-

6 family dwelling, the period of redemption after foreclosure 

7 is one hundred eighty days, or if a deficiency judgment has 

8 been waived the period of redemption is reduced to ninety 

9 days, and redemption is exclusively the right of the mortgagor 
10 or owner. 

11 If real property is not used for agricultural purposes, 

12 as defined in section 535.13, and is a single-family or two-

13 family dwelling which is the residence of the mortgagor or 

14 the owner at the time of foreclosure but the court finds that 

15 after foreclosure the dwelling has ceased to be the residence 

16 of the 

17 period 
18 of the 
19 of the 

20 

mortgagor or the owner, the court shall order the 

of redemption reduced to thirty days from the date 

court order and redemption is exclusively the right 
mortgagor or the owner during the thirty-day period. 

EXPLANATION 

21 This bill creates a new section of chapter 628 which pro-

22 vides that when real property is not being used for agricul-

23 tural purposes or as a residence of the owner or mortgagor, 

24 or if a residence not a single or two-family residence, the 

25 period of redemption is reduced to 180 days after foreclosure, 

26 or if there is no deficiency judgment to 90 days. This bill 

27 also provides that if the property was being used as a 

28 residence of the mortgagor or owner, but the court determines 

29 that the mortgagor or owner ceased to use the property as 

30 a residence after the foreclosure, the court will order the 

31 period of redemption reduced to 30 days from such 
32 determination. 

33 This bill takes effect July I following its enactment. 
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AN ;"C'I 

kELATWr. TO MOR'?GAGE l<EDUIPTION PEHIODS. 

f\()USF. f I I.F. 2-l28 

BI:: IT F.NACTELl BY THE GEUERAL ASSl:.l1BI.Y OF TIU'; 'STAT!:: OF iO''''A: 

5cc~. ion 1. Hr.'N ~1::CTI9.!i (,28.28 RF.nF.MP1'tON OF I;CNlU:SI!Jf::N-

rIAL l'kOPC;J.<:TY It reill properly if, no~ u:;cd (0)" aqIlcult.UI'ill 

puq:'O!:ioeb, .u. defllH!d in !~~ction S3S.i3, and l~; not the n~si­

de'l<.:t' of t.h~ mOll.g,1.g01" 01' t.he< Ownel, 01 if It. 1S t.ho.: l'(~sid(mce 

of Uw mortgagor or tilt! owncr but not u :=:inqle-fcur,ily OJ" 1'. .... 0-

fC\nlily dwellin'1, the P~l"lOd of n:delUplio)) after ':"ol"eC:~()Sl.ll·~ 

IS "Of'! huodred p.:ghty days, 0.: 1f <l deficiency )udgmc:nt nas 

been .... a 1 ved the ~e J" i od 0 f rede:npt i on i::; reduced t.o ni nety 

d<lY';, and t"edemption 11> exclllHively the :-ight of the rroJ"tgagoJ" 

01" owner. 

If rca} pt"o~ert.i' is not used for dqr1cultul"al purpo(".e:-~, 

as def1ned in section ~3~.13, and is a tangle-fa.mily or two­

fa:uly dwp.ll1ng 'oIhich i~ the resid~nce oJ Lhe mo!"tgagol 0:­

HlP. o\.rner at the tlfue 01" fOl"Cclosure but. t:h~ court l"lnds t.htlt. 

after fctcc:)oture thc dwC!lling has cc'.sed to be U:e )"(,sioiEmce 

(")f the r.::o"rtgdlqoJ" Ot" tile ownez", f..he court ,;hilll order the 

l>eriod of 1"(!dempt.1on J"educed to th1t"lr dayr.. from the dilt.e 

-
HOUae J.'i ic 74)tl. 1'. ) 

0f tr:e coult ol'dct' ,}:)d redcnplior. :8 exclusively t.hc l.iqhl 

of the mortgagor or the m,:-ner du::-inq chc t.hil't.y-d,W penod 

fX)f'lAI.n O. lWF.NSON 

Spcilke~' of the fiOI1!;E: 

ROBERT T. A}.'DI::RSON 

President of the Sen"te 

I her(\br certify lh;}{ t.hl!; tall 0z"iglll.:l.t.ed i.n the Bouse dod 

\f, k:IOWI: ,1:". House ril~ 2128, $~vent.i..,th GeHcl.'Cll Assemblj'. 

App'-oved ¥ d. 

TF.RRY r" BRAN~,Tf.J.) 

'";oVp.:"nOl 

JOSF.I'r. 0' IIF.RN 

Chiet Clerk 01 the lIouse 
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