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An Act req~iring the Iowa housing finance authority to expend 

at least fifty percent of proceeds from bond sales :or 

the construction or new housing. 

3E IT ENACTED BY THE GENERAL ASSEHBLY OF THE STATE OF 10\,,;: 



S.F. 3S.s-H.F. 

1 Section 1. Chapter 220, Code 1981, 1S amended by adding 

2 the following new section: 

3 NEW SECTION. NEW CONSTRUCTION REQUIREr'lENT. The authority 

4 shall allocate at least fifty percent of the proceeds from 

5 sales of obligations of the authority for use in the 

6 construction of new housing units provided directly or 

7 indirectly by the authority. Failure to comply with this 

8 requirement does not invalidate any bonds, notes, or other 

9 obligations of the authority, but in the event of noncompliance 

10 with this requirement the authority shall make a special 

11 report to the governor and to the general assembly as to the 

12 reasons for noncompliance, and the authority shall not commit 

13 further funds for housing units that do not help meet this 

14 requirement until this requirement is reached, other than 

15 to complete projects already started. 

16 EXPLANATION 

17 This bill would require the Iowa housing finance authority 

18 to allocate at least 50 percent of the proceeds from the sale 

19 of bonds, notes, and other obligations of the authority for 

20 use in the construction of new dwelling units. 

21 This bill would take effect July 1 following enac~~ent. 
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SE:\ATE FILE 355 
H-3673 
1 Amend the amcndm~nt, H-3627, to page 1 of Senate 
2 File 355 as passed by the Senate as follows: 
3 1. Page 1, by striking lines 7 and 8, a~d by 
4 inserting in lieu thereof the words "of the pr-oceeds 
5 from sales of 010: <lations of th,> authority in each 
6 three-year period beginning". 

H-3673 FILED 
BY CO~LON of Muscatine 

TRUCANO of Polk 
CUSACK of Scott: APRIL 16, 1981 ) 
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Amend Senate File 355 as am~ passed aRe 
I'epriuted by the Senate as follows: 

1. Page 1, by striking lines 3 through 15 ~nd 
inserting in lieu thereof the following: 

"NEW SECTION. NEW CONSTRUCTIO~ REQUIRENENT. The 
author1ty shall insure that fifty percent or more 
of the housing units provided directly or indirectly 
by the authority in each three-year period beginning 
July 1, 1981, are newly constructed housing units. 
Failure to comply with this requirement does not 
invalidate any bonds, notes, or other obligations 
of the authority, but in the event of noncompliance 
with this requirement the authority shall m~ke a 
special report to the governor and to the genera) 
assembly as to the reasons for noncompliance, and 
the authority shall not con .. "it further funds for 
housing units that do not help meet this requirement 
until this requirement is reached, other than to 
complete projects already started." 

H-:\627 FILED BY TRlJCANO of Polk 
HALVORSON of Webster APRIL 13, 1981 ~_ 
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HOUSE AMENDMENT TO SENATE FLLE 355 

5- 354 3 
1 Amend Senat'e File 355 as amended, passed and 
2 reprinted by the Senate as follows: 
3 1. Page 1, by striking lines 3 through 15 and 
4 inserting in lieu thereof the following: 
5 "NEW SECTION. NEW CONSTRUCTION REQUIREMENT. The 
6 authority shall insure that fifty percent or more 
7 of the proceeds from sales of obligations of the 
8 authority in each three-year period beginning July 
9 I, 1981, are newly constructed housing units. Failure 

10 to comply with this requirement does not invalidate 
11 any bonds, notes, or other obligations of the 
12 authority, but in the event of noncompliance with 
13 this requirement the authority shall make a special 
14 report to the governor and to the general assembly 
15 as to the reasons for noncompliance, and the authority 
16 shall not commit further funds for housing units that 
17 do not help meet this requirement until this 
18 requirement is reached, other than to complete projects 
19 already started." 
5-3543 FILED 
APRIL 23, 1981 
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REQUESTED BY SENATOR HOLDEN 

SENATE FILE 355 
FISCAL NOTE 

In compliance with a written request there is hereby submitted a 
Fiscal Note for Senate File 355 pursuant to Joint Rule 16. 

S.F. 355 provides that the Iowa Housing Finance Authority allocate at 
least 50 percent of the procedes from bond, note, and other obligation 
sales for use in the construction of new housing units provided directly 
or indirectly by the authority. If the authority fails to compJy with 
the 50 percent minimum, it is required to make a report to the governor 
and the general assembly. 

S.F. 355 has no impact on the profitability of bond sales; therefore, it has 
no impact on expected bond sales. Federal limitations on the usage of IHFA 
bonds may restrict the number of eligible new homes and thus make meeting 
the 50 percent minimum difficult. 

S.F. 355 has no direct fiscal impact on state or local governments. 

SOURCE: IOWA HOUSING FINANCY AUTHORITY 

FILED 
MARCH 31, 1981 

BY GERRY RANKIN, DIRECTOR 
LEGISLATIVE FISCAL BUREAU 



SENATE FILE 355 

AN ACT 

REQUIRING THE IOWA HOUSING FINANCE AUTHORITY TO EXPEND AT 
LEAST FIFTY PERCENT OF PROCEEDS FROM BOND SALES fOR TIlE 
CONSTRUCTION OF NEW HOUSING. 

BE IT EllACttD BY na: GE1:ERAL ASSEMBLY or THE STATE OF IOWA: 

Section 1. Chapter 220. Code 1981, is aIr.ended by Adding 

the follo~in9 new section: 
NEW SECTION. NE¥o' CCNS1'RUCrION REQUI RFY.Eh'T. The authol"ity 

shall insure that fi.fty percent or more of the proceeds from 
Bales of obliqationB of the authority in each three-yea: 
period beginnioq July 1, 1981. are newly constructed hou91nQ' 

units. Faihlre to comply .... ith tina requirement does not 

invalidate any bonds, notea, or other obligations of the 

authority. but in the event of noncOtlpliance with t.hu 

requirement the Authority shall make a special report to the 

governor antS to the general llllSell'lbly as to the reaaons fOl" 

noncompliance, and the authority shall not co~it further 

funds for housing unite that do not help meet this requirem~nt 

- -
Senat~ FIle 355. P. 2 

until t.hlS requl1"ement is reached, other than to complete 

proJects already started. 

TERRY £. SRANSTAD 

President of the Senate 

OELWYN STRo."1ER 

Speaker of the Bouse 

I hereby cert.ify that this bill originated in the Senat.e and 

l8 known as Senate File 355, Sixty-nintn General Assembly. 

Approved ~, 
ROBERT O. RAY 

Governor 

1981 

LINDA HOWARm Y.ACKAY 

Secretary of the Senate 
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