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A BILL FOR 
1 An Act relating to the deposit of public funds by officers of 

2 political subdivisions of the state. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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SENATE FILE 292 
H-3596 

1 Amend Senate File 292, as passed by the Senate, 
as follows: 2 
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1. Page 1, by inserting after line 22 the 
follovling: 

"Sec. section 454.6, Code 1981, is amended 
to read as-Iollows: 

454.6 DUTY OF TREASURERS. f~-sRall-Be-tRe-6~ty 
af-all All school treasurers, and citv treasurers 
or other fin<lncial. officers deSIgnated by the city 
counci17-a!te.-Ee"'RSR.i~-elel'k9-ef-t-fie-e€nmey-te shall 
keep on file with the county treasurer a list of B~eR 
the depositories." 
---2. Page 1, by striking line 23 and inserting in 
lieu th~reof the folloping: 

"Sec. se~tion 453.13, Code 1981, i~ repealed." 
3. By numbering sections to conform to this 

amendment. 

11-3596 FILED 
APl;HL 10, 1981 
11/& ~'//?I ((j.t!. 'f':) 

BY CO~p,.lITTEE ON COU1\TY GOVF.R"-'MENT 
DANKER, Chair 



s.F·J.1'6 H.F. 

1 Section 1. - section 453.1, Code 1981, is amended to read 

2 as follows: 

3 453.1 DEPOSITS IN GENERAL. All funds held in the hands 

4 of the following officers or institutions shall be deposited 
5 in banks as-aRe first approved by the appropriate governing 

6 body as indicated: For the treasurer of state, by the 

7 executive council; for the county treasurer, recorder, auditor, 

8 sheriff, ~9WRsRi,-e~efk7 clerk of the district court, and 

9 judicial magistrate, by the board of supervisors; for the 

10 city treasurer, by the city council; for the county public 

11 hospital or merged area hospital, by the board of hospital 

12 trustees; for a memorial hospital, by the memorial hospital 

13 commission; for a school corporation, by the board of school 

14 directors~-'Fey~aea7-fteWeyef-~Ra~. However, the treasurer 

15 of state and the treasurer of each political subdivision shall 

16 invest all funds not needed for current operating expenses 

17 in time certificates of deposit in banks listed as approved 

18 depositories pursuant to this chapter or in investments 

19 permitted by section 452.10. The list of public depositories 

20 and the amounts severally deposited ~efeiH in the depositories 

21 shall be a matter of public record. The term "bank" means 

22 a bank or a 

23 Sec. 2. 

24 

private bank, as defined in section 524.103. 

sections 453.13 and 454.6, Code 1981, are repealed. 

EXPLANATION 

25 This bill deletes the requirement that bank depositories 

26 used by township clerks must be approved by the board of su-

27 pervisors. The bank used by a township clerk is selected 

28 by the board of trustees of the township under section 453.4. 

29 The bill also strikes the requirement that an annual investment 

30 report be filed with the auditor of state and the requirement 

31 that a financial officer of a political subdivison file with 
32 the county treasurer a list of depositories used by that po-

33 litical Subdivision. 

34 This bill takes effect July 1 following its enactment. 

35 This bill was requested by the auditor of state. 
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S3NATE FILl:: 292 

AU ACT 

RELATING 1'0 11{H DEPOSlT OF PtffiLIC FUNDS BY OFFICERS OF PO­

LITICAl. SUBr>]VISIONS 01' THt:: STATE. 

BE IT ENACTEO BY THE GENERAL ASSl1iBLY OF THE STATE or IO'NA: 

Section 1. Section 453.1, Code 1981. is ,llTIcndcc. to read 

as follows: 

453.1 ()EPOSITS IN C,ENFRAL. All funds held in the hands 

of U\C [ollo...,inq officen:. or institutions shall be dCPOKi led 

10 banks .ul-a.~ first appro'led by the apPl'opridt.H governing 

body as indicated: POI' the t.re<1surer of state, by the 

executi.ve council; (or the county treasurer. recol"deL dudit.::>!". 

sheriff. t!.e"lffl8hil"-del;k,. c!el"k of the distnct court, and 

judicia! maqist'""te, by thH hoard of supervisors; tOI" the 

city t.l"eaSUrer, by the city council; for the county public 

hospita! or lI"erqed i:l.l"ea ho~pit:al, by the bOllrd o! hospit.i11 

tru8tet!~; for a memorial hospital, by the tnerwl"ial hospital 

Cotf.ll1ission; fOl" a school corporation. bj' tJle boat"d of school 

diroct.or~"-'ifeYil!ieC!i,. -ReweveF-Uat. ..:...._fi9.::'.e:~~, the treasurer 

of state and the trNSSU1"Cl" of each pol i tic,ll subdivision shall 

invest all funds not needed for CUl"rent operating expenses 

in time certific<1tes of deposit in bcwks listed <15 approved 

deposi tOI"iea pursuant to this chapLet" at" in investJnents. 

permitted by section 452.10" The list ()f pUblic depositories 

and the amounts Beverally depoa.ited II!he"e-t1\ i!L~~e ~~..E~~"i.~.~~i"e_~ 

tt • 
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shelll be a matt.et" of puhlic l'eC01"d. The tet'm "bitnk'l meanf~ 

a ban~ or a pl"ivat.e bank. lUi defined in section 524.103. 

Sec. 2. Sections 4S3.13 and 454.6, Code 1981. dre repealed. 

TERRY R. BRANSTAD 

President of the Senate 

DELWYN STROMER 

Speaker of the House 

I hereby cert"ify that. t.his bill originated in the Senate and 

l.S kllO\ol1\ as Senate File 292, Si.xty-ninth General Asaembly. 

Approved ~i-.-, 

ROSERT O. RAY 

Governor 

1981 

L IlIDA HOWARTII MACKAY 

sccr"tary of the Senate 
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