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A BILL FOR

1 Bn Act relating to the contract price for construction of

2 a public improvement which requires a bond.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
SENATE FILE 2281 &’\
H-5686
] 1 Anend Senate File 2281 asg follows:
. 2 1. Page 1, ‘line 5, by strikirng the worg "twenty-five®
3 and inserting in lieu thereof the word "ten',
H-5686 FILED APRIL 2, 1982 BY SWARTZ of Marshall
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Section 1. Section 573.2, Code 1981, is amended to read
as follows:

573.2 PUBLIC IMPROVEMENTS~-BOND AND CONDITIONS. Contracts
for the construction of a public improvement shall, when the
contract price equals or exceeds five twenty-five thousand
dollars, be accompanied by a bond, with surety, conditioned
for the faithful performance of the contract, and for the
fulfillment of suekh other requirements as may-be provided
by law. ©6uweh The bond may also be required when the contract
price does not equal said that amount.

EXPLANATION

This bill requires that a contract for the constructicn
of a public improvement of which the cost equals or exceeds
$25,000 be accompanied by a bond. Present law requires that
a contract equal to or exceeding $5,000 be accompanied by
a bond.

The bill takes effect July 1 following its enactment.
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AN ACT

RELATING TO THE CONTRACT PRICE FOR CONSTRUCTION NE A PUBLIC
[MPROVEMENT WHICH REGQUIRES A BOND.

BE IT FNACTED BY THE SENERAL ASSEMBLY OF THE STATE COF IOWA:

Section 1. Section %73.2, Code 1981,

as follows:

573.2 PUBLIC IMPROVEWENTS--BOND AND CONDITIONS.
for the construction of a public improvement shall
contract price eguals or exceeds #tve twenty-five thousand
dollays, be accompanied by a bond, with suretly, conditioned
for the faithful performance of the contract, and fos the
fulfillment of wweh other reguirements as may~-be provided

SENATE FILE 2281

is amended to read

‘

Senate File 22B1, P. 2

by law. 6uek The bond may also be required when the contract
price does not equal sasd that amount.
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ROBERT [». RAY
Governor

TERRY E. BRANSTAD
President of the Senate

PELWYN STROMER
Speaker of the House

pill originated 1n the Senate and

Sixty-ninth General Assembly.

K. MARIE THAYER
Secretery of the Senate

|82 4'S



