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A BILL FOR 
1 An Act relating to the contract price for construction of 

2 a public improvement which requires a bond. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

H-5686 
SENATE FILE 2281 
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Amend Senate File 2281 as follows: 
d 1 : page.l,~ine.5, by striking the word "t\ ... enty-£ive" 

an J.nsert:I.ng:I.n l~eu thereof the .,ord "ten". 
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1 Section 1. Section 573.2, Code 1981, is amended to read 
2 as follows: 
3 573.2 PUBLIC IMPROVEMENTS--BOND AND CONDITIONS. contracts 
4 for the construction of a public improvement shall, when the 

. 5 contract price equals or exceeds five twenty-five thousand 
6 dollars, be accompanied by a bond, with surety, conditioned 
7 for the faithful performance of the contract, and for the 
8 fulfillment of SH€ft other requirements as may-ae provided 
9 by law. 6~eR The bond may also be required when the contract 

10 price does not equal saia that amount. 
11 EXPLANATION 
12 This bill requires that a contract for the construction 
13 of a public improvement of which the cost equals or exceeds 
14 $25,000 be accompanied by a bond. Present law requires that 
15 a contract equal to or exceeding $5,000 be accompanied by 
16 a bond. 

17 The bill takes effect July 1 following its enactment. 
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SENA7E FILa 2281 

;"''1 I\cr 
Rf:r..ATlNG TO TliE ClJN'rRACT PR1CE fOR COlJS'!RUC'i'lON ()E" ,.. PUBLIC 

[MPROVf.MlUiT WHICH REQU[RES A BONO. 

BE 11' F.N;'CTI::~ BY 'nlE -JRNEJ<Al. ASSEMBI.Y A}' THE S'l'A':::'E Of' lOWA: 

Sect.ion 1. Section S73.2, Code 1981, is -unend~d to read 

'15 f0110""S: 

sn.,z POB(.!C !MPRO'.JEHEN'1'S--BOND AND CONDITIONS. Contracts 

fOl t.he constl."uction of a pub!ic improvclI'Ier.t shall, when tJlP. 

cont.l'&ct pcice equa!H or exceeds hvt!' t .. ·~ty-fi~ thousand 

do 11 cU'5, be accon;patllcd by tl bond. ~it.h surety. ~~ond:i.ti{)ned 

for to!! faith(ul pet:.t"onnat)f.::c of the (;()nt,ract, .:md rot' the 

ful{i!ln;ent of .. ~eh other n:quirehlents as 1'!'l8y-~e provided 

• ~ 

Senate File 226i, P. 2 

by 1 a \0' , Stlleh :D!~ bond 1':I<l}' also be ::equired when the cont.ract 

price does Jiot equal 8ai-d ~ amount. 
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1 hel'eby certlfy that this hill o':,iqindt.ed HI the Senate and 

15 kno· .. ·tt as Senllte File 2281. Sixty-nint.h GCJ\p.r .. l Asscrrbly. 
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