
• BY CO~UnTTEE ON EDUCATION 

(FORMERLY SSB 2223) 
a~~~ C,f (,q) v ~ .. 

Date Passed Sena te, Date 3·.,,p,.;; (yfS:c:) Passed House, ------
Vote: Ayes -«( Nays 3 Vote: Ayes ___ _ Nays, ___ _ 

Approved 

A BILL FOR 
1 An Act to authorize the establishment of nonprofit foundations 

2 by the boards of area schools. 

3 BE IT EXACTED BY THE GEKERAL ASSEMBLY OF THE STATE OF IOWA: 

4 

5 

SENATE FILE 2247 
5-5318 

1 Amend Senate File 2247 as follows: 
2 , 1. Page 1, line 9, by inserting after the word 
3 "lnstances." the following; "Funds from these trusts 
4 shall not b7 used for the construction or purchase 
5 of donnl torl.es or residence halls." 

BY ROBERT M. CARR 

SENATE FILE 2247 5-5293 
1 Amend Senate File 2247 as follows' 

1. Page 1 line 9 b' .' 2 
3 "instances." the word' "Y lnsertlng after t.h~ word 

moneys belonging to as ~he b~ard shall.requlre that 4 
5 annually." no profl.t foundatlon are audited 

5-5293 FILED 
MARCH 18, 1982 
v: ""r6.:di' S/'? (I' t'.,; "T; 
c .... 
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25 

BY COMMITTEE ON EDUCATION 
ARTHUR L. GRATIAS, CHAIR 



S.F. :J..;).L{7 H.F. 

1 Section 1. Chapter 280A, Code 1981, is amended by adding 

2 the following new section: 

3 NEW SECTION. TRUSTS. The board of a merged area may 

4 accept and administer trusts and may authorize nonprofit 

5 foundations acting solely for the support of the area school 

6 to accept and administer trusts deemed by the board to be 
7 beneficial to the operation of the area school. 

8 Notwithstanding section 633.63, the board and the nonprofit 

9 foundations may act as trustees in these instances. 

10 EXPLANATION 

11 This bill allows boards of area schools to establish non-

12 profit foundations and to accept and administer trusts. The 

13 bill takes effect July 1 following its enactment. 
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SENATE FILE 

BY COMMITTEE ON EDUCATION 

J~ f~ ;;f~ ./'f-S'"o ... !/ 

(AS k4ENDED AND PASSED BY THE SENATE MARCH 22, 1982) 

Passed Senate, Date3-d~-7~~.YSS) 
, 

Passed House. Date 4-1- f,?., (I' /..1.'t ... ./ 

Vote: Ayes 41-1 Nays_-,-,,,,,? __ _ Vote: Ayes __ ~~~'~_ 

19 f{ ;J. 

N a YS_-"/,,,,3,--_ 

Approved_ q&d.R ~!, 

A BILL FOR 
1 l>.n Act to authorize the establishment of nonprofit foundations 

2 by the boards of area schools. 

3 BE IT ENACTED BY THE GENERAL ASSENBLY OF THE STATE OF Io\~A: 

4 

5 
SENATE FILE 2247 

H-5738 

1 
2 
3 
4 

Amend Senate File 2247 as follows: 
1. Page 1, line 7, by inserting after the Vlord 

"school" the words It, to the extent that the action 
is authorized and not prohibited by this chapter". 

BY RITSEMA of Sioux 

SENATE FILE 2247 
H-5546 

1 Amend Senate File 2247 as follo\'1s: 
2 1. Page 1, line 9, by inserting after the Vlord 
3 "instances." the following: "Funds from these trusts 
4 shall not be used for the construction or purchase 
5 of dormitories or residence halls." 

H-5546 FILED M.'\.RCH 24, 1982 
O<~. -f171s";> C;! /~12.) 

BY CONNOLLY of Dubuque 

24 

25 

a..'.'.' ,Z/1J. 



S.F. H.F. 

1 Section 1. Chapter 280A, Code 1981, is amended by adding 

2 the following new section: 

3 NEW SECTION. TRUSTS. The board of a merged area may 

4 accept and administer trusts and may authorize nonprofit 

5 foundations acting solely for the support of the area school 

6 to accept and administer trusts deemed by the board to be 

7 beneficial to the operation of the area school. 

8 Notwithstanding section 633.63, the board and the nonprofit 

",,', ,9 founda tions may act as trustees in these instances. The board 

10 shall require that moneys belonging to a nonprofit foundation 

11 are audited annually. 
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SENATE FILE 2247 

AN AC'r 

TO AUTHORIZE TIlE ESTABLISH.'1ENT OF NONPROHT FCUNDATIONS BY 

THE BOARDS OF AREA SCHoof.S. 

BE l't ENACTED BY 'THE GENERAL ASSEMBLY OF THE S'rATE OF IOWA: 

Section 1. Chapter 280A. Code 1981, is amended by adding 

the following new section: 

NEW SECTIO~L TRUSt'S. The board of a merged area may 

accept and admi.nister trusts and may authorize nonprofit 

foundations acting solely Cor tile support of the area school 

to accept and administer trusts deemed by the board to be 

beneficial t.o the operation of the area. school. 

Not .... i thstandin9 section 633.63, the board and t.he nonpt'ofi t 

foundations may act as trustees in these instances. The board 

• • 
S~natc File 2247, P. 2 

Sh'l11 requi t'e that rr,oneys be 1 ongi"9 to a nonpl"of i t founda t. i on 

are dudlted annually_ 

TERRY E. BRANS TAO 

President. of the Senate 

DELWYN STROMER 

SIHHl.k(!r at' the House 

I hereby certify that thi.s bill oriqincl,~ed Hl the Senate and 

l.S kno..,n as SE:nate F11e 2247. Sixty-ninth General Assembly. 

(\.'~,)2 
Approved ~, 

ROBERT D. RAY 

Governor 

K. MARIE lllAYER 

Sect:etal'Y of the Senate 
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