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A BILL FOR

An Act to authorize the establishment of nonprofit foundations

1
! 2 by the boards of area schools.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

v

2 SENATE FILE 2247 | Sf)
§ 5-5318

1 Amend Senate File 2247 as follows:
2 1. Page 1, line 9, by inserting after the word
3 "instances." the following: "Funds from these trusts

4 shall not be used for the construction or purchase
5 of dormitories or residence halls.™

5-5318 FILED BY ROBERT M. CARR
MARCH 19, 1982
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SENATE FILE 224
5-5293 7

1 Amend Senate File 2247 as follows:

2 1. Page 1, line 9 by insertin
' . , g after the word
3 "instances." the words "The board shall require that

4 moneys belonging to a non rofit : X
5 annually.™ P foundation are auditeq
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Section 1. Chapter 280A, Code 1981, is amended by adding
the following new section:

NEW SECTION. TRUSTS. The board cf a merged area may
accept and administer trusts and may authorize nonprofit
foundations acting solely for the support of the area school
to accept and administer trusts deemed by the board to be
beneficial to the operation of the area school.
Notwithstanding section 633.63, the board and the nonprofit
foundations may act as trustees in these 1instances.

EXPLANATION

This bill allows boards of area schools to establish non-

profit foundations and to accept and administer trusts. The

bill takes effect July 1 following its enactment.

LSB 39508 69
~i- db/jw/5




SENATE FILE Z‘z 47

BY COMMITTEE ON EDUCATION
dbAffi,gkfxng </
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A BILL FOR

1 An Act to authorize the establishment of nonprofit foundations

2 by the boards of area schools.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
A

5
SENATE FILE 2247
H-5738

1 Amend Senate File 2247 as follows:

2 1. Page 1, line 7, by inserting after the word
k "school" the words %, to the extent that the action
4 is authorized and not prohibited by this chapter".

H-5738 FILED APRIL 6, 1982 BY RITSEMA of Sioux
7, / / )
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SENATE FILE 2247

H-5546

1 Anmend Senate File 2247 as follows:

2 1. Page 1, line 9, by inserting after the word

3 "instances." the following: "Funds from these trusts

4 shall not be used for the construction or purchase
5 of dormitories or residence halls."

H-5546 FILED MARCH 24, 1982 BY CONNOLLY cf Dubuque
oK ot ‘r‘/?A’: (f /272 )
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Section 1. Chapter 280A, Code 1981, is amended by adding

the following new section: .
NEW SECTION., TRUSTS. The board of a merged area may

accept and administer trusts and may authorize nonprofit

foundations acting solely for the support of the area school

to accept and administer trusts deemed by the board to be

beneficial to the operation of the area school.

Notwithstanding section 633.63, the board and the nonprofit

foundations may act as trustees in these instances. The board

shall require that moneys belonging to a nonprofit foundation
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are audited annually.
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Senate File 2247, P. 2

shall require that moneys belonging to a nonprofit foundation
are auwdited annually.

TERRY E. PRANSTAD
President of the Senate

SENATE FILE 2247 DELWYN STROMER
Speaker of the House

AN ACT
0 AUTHORIZE THE ESTABLISHMENT OF NONPROFIT ECUNDATIONS BY ! hereby certify thac this bill originated in the Senate and
THE BOARDS OF AREA SCHOOLS. is known as Senate File 2247, Sixty-ninth Genecral Assembly.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF [OWA:
Section 1. Chapter 280A, Code 1981, is amended by adding K. MARIE THAYER
the following new section: ) Secretary of the Scnate
MEW SECTION. TRUSTS. The board of a merged area may Approved : 1982
accept and administer trusts and may authorize nonprofit
foundations acting solely for the support of the area school
to accept and administer trusts deerwed by the board to be
beneficial to the operation of the area school. ROBERT D. RAY
Notwithstanding section 633.63, the board and the nonprofit Governor
foundations may act as trustees in these instances. The board




