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1 An Act relating to the electronic transfer of funds.
2 BE IT ENACTED BY THE CENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 524.821, subsection 2, Code 1981, is
amended to read as follows: .

2. A state bank which offers its customers, or any of
them, the opportunity to engage in transactions with or through
the bank in the manner authorized by subsection 1 shall not
resquire smy a customer to deal with or through the bank in
that manner in lieu of writing checks in the usual manner
upon a conventional checking account, and shall not impose
any extraordinary charge upon customers who choose to write
checks in the usual manner upon a conventional checking account
maintained at that bank. The term "extraocrdinary charge®,
as used in this subgection, is a charge in excess of a fair
and reasonable charge, based upon the costs to the bank of
providing and maintaining checking account services.

sec. 2. BSection 527.5, subsection 8, Code 1981, is amended
by striking the subsection.

EXPLANATION

The bill strikes language which prohibits a state bank
from charging a greater amount for a check writing transaction .
than the bank charges for an electronic transmission of funds
transaction. It also strikes language which limits the
geographic area within the state from which depogits to a
financial institution may be made electronically.

The bill takes effect July 1 following its enactment.

| LEB 34668 69 .
-] hw/rr/8.1 "




SEHNATE FILE

AN ACT
RELATING TC THE ELECTRONIC TRANSFER GF FUNDS.

BE IT ENACTED 5¥ THE CENWERAL ASSEMELY OF THE STATE OF ICWA:

Section 1. Section 524,821, subsection 2, code 1981, is
amended to read as follows:

4. A state bank which offers its customers, or any of
tnem, the opportunity to sngage in transactions with or through
the bank in the manner aunthorized by gubsection 1 shali not
reguire amy a customer to deal with or through the bang in
tha= manner in lieu of writing checxs in the nsnal manner
upon a coenventisnal checking sccount, and shall not impose
any extracrdinary charge upon customers who choose to write
checks in tne usual manner ULon a conventional checkirg account
maintained at that bank. The tern vextraordinary chatge®,

as used in this subsection, is a charge in excess of a fair

and reasonable charge, based upon the -osts to the bank of

providing end waintaining checiking account services.

Sec. 2. Section 527.5.

by striking the subsection.

I hereby pertify that this
is known as Senate File 2172,

Approved

922 , 1982

ROBERET D. RAY

Gorerner

Senate File 2172, F. 2

subsection 8, Code 1981, is amended

TERRY E. BRANSTAD
president of the Senate

DELWYY STRCMER
Speaker of the House

bill originaied in thelSEﬂatE and
Sizty-ninth deneral Assechliy.

£. HNARIE TEAYER
secretary of the Senate




