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A BILL FOR

1 An Act exempting individual farm owner accounts from

2 examination by the Iowa real estate commission.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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S.F. goi H.F. 1

Section 1. Section 117.46, subsection 3, Code 1981, is

amended to read as follows:
3. Each broker shall authorize the commission to examine .

each trust account 2nd shall obtain the certification of the
bank or savings and .ocan association attesting to each trust
account and consenting to the examination and audit of each
account by a duly authorized representative of the commission.
Satd The certification and consent shall be furnished on forms
prescribed by the commission. This does not apply to an

individual farm account maintained in the name of the owner

or owners for the purpose of conducting ongoing farm business

whether it is conducted by the farm owner or by an agent or
farm marnager when the account is part of a farm management

agreement between the owner and agent or manager.

EXPLANATION
This Act exempts an individual farm account maintained
for the purpcse of conducting ongoing farm business by the
owner or by an agent or farm manager as a part of a farm
management agreement from audit by the real estate commission
as required by section 117.46, subsection 3. This bill takes .
effect July 1 following enactment.
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EE 1T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

section 1. Section 117.46, subsection 3, Code 1981, is
amended to read as follows:

3. Each brokexr shall authorige the commission to examine
each trust account and shall obtain the certification of the
bank or savings and lcoan association attesting to each trust
account’ &nd consenting to the examination and audit of each

account by a duly authorized representative of the commission.
6axd The certification and consent shall bs furnished on forms

prescribed by the comniesion. Thig does not apply to an
individual farm account maintained in the name of the owner
or owners for the purpase of conducting ongeing farm business
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whether Lt is conducted by the farm owper or by an agent ox
farm menager when the account is part of a farm management
agreement between the owner and agent or managerx.
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