
SENATE FILE 2086 

Commerce 
Prico.e. Chair 
Jenu!1 
(;<)mito 

~, /'L' Z.? (t ,3{:f) 
if 

SENATE FILE :< 0 g 0 
BY WALDSTEIN I\.,m HOLDEN 

Passed Senate, Date 

Vote: Ayes "If, Na y s Q Vote: Ayes ____ 3~~~ __ _ :;; a Y s __ --'-Q'--__ 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

2z 

• 
23 

24 

25 

A p pro v e d -£.~1fit.:..,.le:... -,6"",--'/:..Z",'Y"-,,,,~......,.(j'f-_/""::,,,,:;,< '"",,) ___ _ 

A BILL FOR 
An Act exempting individual farm owner accounts from 

examination by the Iowa real estate commission, 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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1 Section 1. Section 117.46, subsection 3, Code 1981, is 

2 amended to read as follows: 
3 3. Each broker shall authorize the commission to examine 
4 each trust account a~d shall obtain the certification of the 

5 bank or savings and ~.oan association attesting to each trust 

6 account and consenting to the examination and audit of each 
7 account by a duly authorized representative of the commission. 

8 Safe The certification and consent shall be furnished on forms 

9 prescribed by the commission. This does not apply to an 

10 individual farm account maintained in the name of the owner 

11 or owners for the purpose of conducting ongoing farm business 

12 whether it is conducted by the farm owner or by an agent or 
13 farm manager when the account is part of a farm management 
14 agreement between the owner and agent or manager. 

15 EXPLANATION 

16 This Act exempts an individual farm account maintained 

17 for the purpose of conducting ongoing farm business by the 

18 owner or by an agent or farm manager as a part of a farm 

19 management agreement from audit by the real estate commission 

20 as required by section 117.46, sUbsection 3. This bill takes 
21 effect July 1 following enactment. 
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EXEMPTING rND1YIOUAL FARM OWNER ACCOUNTS r~oM EXAMINATION 
BY THE la~A REAL ESTATS COMMISSION. 

BE l'r 'ENACTED BY nlE GENERAL ASSKJ'IlBLY OF TIiE STATE OF IOWA: 

section 1. Section 117.46. subsection 3, Code 1981. is 

amended to read ~s follovs: 
3. Each broker 5hall Authorize the c~issjon to examine 

each trust account and shall obtain the certification of the 
bank or savlnqs and loan aesociation attesting to each trust 
account' and consenting to the examination and audit of each 
account by a duly authorized rep~8ent4tive of the cO~~lssion. 

Sa.d ~ certification and coneent 8hall b~ furnished on forms 
prescribed by the CO~i8sion. This does not apply to an 
individual farm account ~aint.ined in the name of the owner 

or owners for the purpose of conducting ongolnq 'arm business 
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",hether it is conducted by the fu~rn owner or by an a9~nt or 

[arm ~anager when the account 18 part of a fa~ management 
a9re~ent between the owner and agent or ~anaqer. 

TERRY E. BRANSTAD 
Presid~nt of the Senat.e 

DELWYN STROMER 

Spe"ke~' of the House 

1 hereby certi fy that this hi 11 originated in the SenatB and 

~s kno~n ae senate file 2086. Sixty-ninth Ceneral Assembly. 
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K. MARI£ THAYER 

Secretary of the S~nate 
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