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A BILL FOR 
1An Act authorizing foreign insurance corporations doing 

2 business ~,der chapter SIS of the Code to reincorporate 

3 as Iowa corporations. 

4 BE IT ENACTED BY THE ~ENERl>.L ASSE11BLY OF THE ST.',TE OF IOVlA: 
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S.F. H.F. S/,~ 

1 Section 1. Section 491.33, Code 1981, is amended to read 

2 as follows: 

3 491.33 =ORE IGN biFE INSURANCE CO;<IPANI ES BECOf'IING DONESTI C. 

4 The secretary of state upon a corporatio~ complying with the 

5 provisions of this section and upon the filing of articles 

6 of incorporation and upon receipt of the fees as provided 

7 in this chapter shall issue a certificate of incorporation 

8 as of the date of the corporation's or::.ginal incorporation 

9 in It.S st:ate of original incorporation. The certificate of 

10 incorporation shall state en its face that it is issued in 

::'1 accordance with the provisions of this section. The secretary 

:2 of state shall forward said articles as provided in this 

13 chapter to the county recorder where the principal place of 

14 business of the corporation is to be located. The secretary 

15 of state shall then notify the appropriate officer of the 

l6 state 01' country of the corporatIon's last domicile that the 

17 corperation i~ now a domestic corporation domiciled in this 

~8 state. This ~ection applies ~o life insurance companies, 

19 and to insurance companies dci~g b~~lness ~nder chapter 515. 

20 Sec. 2. Chapter 515, Code 1981, is amended by adding the 

21 following new section: 

22 NEW SECTION. FOREIGN COMPANIJ:;StIlAY BECOME DOMESTIC. Any 

23 company organized under the laws of another state or country 

24 and admi t.ted to do business in thIS stat.e forche purpose 

25 of writing insurance authorized by this chapter, upon complying 

26 with all of the requirements of law relating to the 

27 organization of domestic insurance companies and to the 

28 execution, filing, recording and publishing of notice of 

29 incorporation and payment of corporation fees by like domestic 

30 corporations, and designating its principal place of business 

31 at a place ir. this state, and upon payment. to t.t.e commissioner 

32 of insurance of a transfer tax in a sum equal ;:0 twenty-five 

33 percent of the premium tax paid pursuant to the provisions 

34 of chapter 432 for the last calendar year inunediately preceding 

35 its becoming a domestic cc:::poration or the sum of ten thousand 
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dclldl-S, whichever IS 

dollars, may become a 

to like cert:ificates 

S.F. 

the lesser but not less than one thousand 

dorr-estic corporation and be e~titled 

of its corporat:e existence and license 

t:o transact business In ~his state, and be subject In ail 

respects to the authority and jurisdiction of this state. 

EXPLANATION 

This bill would amend the Iowa insurance lal"s to permit 

insurance companies that are incorporated outside of this 

state but admitted to do business in this state under chapter 

515 to reincorporate as an Iowa corporation. The same 

privilege presently exists for life insurance companIes by 

virtue of sections 491.33 and 508.12. 

The bill would take effect July 1 following enactment. 
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HOUSE FILl! 565 

AN ACT 

AUTHORJZING FOREICN IlISlIRANCE CORPORATIONS DOING BUSINESS UN­

DER CHAPTER 51~ OF THE CODE TO REINCORPORATE AS IOWA COR­
PORATIONS. 

BE IT F.NACT~D BY TIlE GE.NERAL ASSEl1BLY OF THE STATE or IO'f'IIA: 

Section 1. Section 49l.33, Code 1981, is Mended to read 

• 
House File 565. P. 2 

corporations. and designating ito principal place of bUsiness 

at a place in this Btate, and upon payment to the cOQM.i&8ioner 

of insurance of a transfer tAX in a sum equal to twenty-five 

percent o{ the premium tax paid pUl'suant to the provisions 

of chapter 432 for the last calendar year i~ediately preceding 

its becortinq a dOlR&stic corporatioll or the sum of ten thousand 

dollara, whichever ill the lesser but not le8s thall one thousand 

dollors, May become a domestic corporation and be entitled 

t~ like certificates of its corporate existeDce and license 

to transact busines8 in this state, and be subject in all 
as follows: respects to the authority and jurisdiction of thia state. 

491.33 POkEIGN LiFti INSURANCE COMI'AN]ES BECOMING DOMESTIC. 

The secretary of state upon a corporation complying wit1l the 

provisions. of this section and upon the fi.ling ot" articles 

of incorporation and upon receipt of the feer, as provided 

Hi t.hi", chaptet: shall issue a certi ficate of incorporation 

as of the date of the corporation's oriqina1 incorporation 

in its stute of ol'i.ginal incorpor<'ltion. The certificate of 

inco.rpot'at~ion Ghall sta.te on its face that i.t is is&ucd in 

accord.mce with the provisions of t.his tiection. The 6ccretary 

of s.tate shall fon .. ard said articles ill:; provided in t.hia 

chaptet' to the county l:ecordot: where the princi.pal place of 

bUGiness of t.he corporation is 1.0 be located., The secretary 

of stat.e shall then notify the appropriate officel' of the 

state 01. country of the corpol'ation's last donici.1e that the 

cot'porat.ion is now II. doc::estic corporation domiciled in this 

state, 1-1!!_6 scction...!!p..2.Ues to lif~ insur!!lce companies, 

ilnd .12..i!}.!!.1_~_~.~::?£'!!lies dOing bU9in~Bs,~..£.hapte..!'.2}_~, 
Sec. 2. Chapter 515, Code 1981, is dr-ended by adding the 

follo'Jing ne .... section; 

HEir.' SECTro~, FOREI(iN COMPANIES MAY DECOME DOMESTIC, hny 

cOl'l'pany orga.ni2.ed undel' t.h.c laws of another state or country 

and adMitted to do business in t.his state for: the PU1:POSE: 

of writing insurance authorized by this chaptet", upon complying 

..... It.h all of the requirements of law rE:latinq to the 

organization of do~er.tlc insurance companies and to the 

execution, fil ing, rccol"dinq ilnd publishing of not,ice of 

incorporation and payment. of corporation fees by like dOMestic 

OELWYN STROMER 

Speaker of the House 

mRRY £. BlWISTAD 

Preaident of the Senate 

I hereby certify that thia bill originated in the House Lnd 
is known aa House File 565, Sia.ty-nlnth General Aaaembly. 
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