) . ~-
-« HOUSE FILE 505
Ways and Means 'd% ?M/ -?AS' G’f&‘/.pj
Lura, Chairperzon v

;mcm: ’
ester 0
i —-rw-J4 w HOUSE FILE \5 b5

WAVS & MEANS CALENOAR

BY COMMITTEE ON WAYS AND MEANS

(Formerly Study Bill 122)

Passed House, Date 3.9. 5/ /4 ) Passed Senate, Date 3. 4. $i(p <€)
¥

Vote: Ayes FL Nays é Vote: Ayes ¥ Nays 2
Approved YHar -2 A3~ /982 (o #5)

A BILL FOR

1 An Act to remove the requirement that assessors itemize in-

dividual names and legal descriptions in their annual
reports of exempt property to the department of revenue.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

2
3
&
5
6
7
8
9

e B L o B S R I I e e . T T S R SR SO oY
Vi & W N O W o~ W =

CPB-16200 2/73




W ® ~) O U W

W W WWwWwWwNR D NRNDNNRNFERE KRB R 2 B
Mo Wl H O WO R WN O W E® N WK MO

] H.F. $0.5

Section 1. Section 427.1, subsection 31, Code 1981, 1is
amended to read as follows: '

31. ASSESSED VALUE OF EXEMPT PROPERTY. Each county and
city assessor shall determine the assessment value that would
be assigned to the property if it were taxable and value all
tax exempt property within his the assessor's jurisdiction.
The-iigt-ef-tan-exempt-preperty-shali-contain-a-tegal |

deseription-of-the-tan-exenpt-preperty-and-the-name-of-the
owner~-of-the~tan-exempt~-propertyr-the-market-vaiue-ef-the
Ean-enempt-property--and-the-assessed-vatue-of-the~tan-exempt
preperty--~-The-1ist A summary report of tax exempt property
shall be filed with the director of revenue and the local
board of review on or before April 16 of each year on forms

prescribed by the director of revenue.
EXPLANATION
The bill provides for the elimination of the reqguirement
that assessors itemize individual names and legal descriptions

in the annual report of exempt property and provides for sum-
mary reports of exempt property on forms prescribed by the
director of revenue. The bill becomes effective July 1 fol-
lowing enactment.
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EXEMPT PROPERTY TO THE DEPARTMENT OF REVENUE,

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Section 1. Section 427.1, subsection 31, Code 1981, is
amended to read as follows:

31. ASSESSED VALUE OF BEXEMPT PROPERTY. Each county and
clty assessor shall determine the assegsment value that would
be aszigned to the property if it were taxable and value all
tax exempt property within hie the assessor's jurisdiction.
Fhe-itat-of-tan-enenpt-proporey-chati-ssntasn-a-logai
deseriptron-of-the-tan-enenpl-propersy-and-the-name-of-the
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shall be filed with the director of revenue and the local

House File 505, P. 2

board of review on or before April 16 of each year on formsg
prescribed by the director of revenue.,
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