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A BILL FOR 
1 An Act relating to the amount of the surety bond required of 

2 mobile home dealers. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOliA: 
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S.F. H.F. 37~ 

1 Section 1. section 322B.3, subsection 3, Code 1981, is 

2 amended to read as follows: 

3 3. SURETY BOND. Before the issuance of a mobile home 

4 dealer's license, an applicant for a license shall file with 

5 the department a surety bond executed by the applicant as 

6 principal and executed by a corporate surety company, licensed 

7 and qualified to do business within this state, which bond 

8 shall run to the state of Iowa, be in the amount of {~~~y 

9 twenty-five thousand dollars and be conditioned upon the 

10 faithful compliance by the applicant as a dealer with all 

11 of the statutes of this state regulating the business of the 

12 dealer and indemnifying any person dealing or transacting 

13 business with the dealer in connection with a mobile home 

14 from a loss or damage occasioned by the failure of the dealer 

15 to comply with aRy-ef-~e-~~ev~~~eRs-ef this chapter, 

16 including, but not limited to, the furnishing of a proper 

17 and valid document of title to the mobile home involved in 

18 the transaction. 

19 EXPLANATION 

20 The bill reduces the amount of the surety bond which a 

21 mobile home dealer must provide from $50,000 to $25,000. 

22 The bill takes effect July 1 following enactment. 
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HOUSE FILE 372 

AN ACT 

RELATING TO TIlE AMOUNT OF TH~ SURETY BOND REQUIRED OF l-:OBILE 

BOME DEALERS. 

BE IT ENACTED BY 11Ui GENERAL ASSEl1BLY OF 1m STATE OF IOWA: 

Section 1. Section 3228.3, subsect. i on 3, Code 1961, is 
at':Iended to rcad as fa 11 ows : 

3. SURETY BOND. Before the issuance of it Ir:obile heme 
dealel" I 5 license. an applicant for a license sha II Ii Ie wi th 

the department a surety bond executed by the applicant as 

principal and executed by a corporate surety co:npany, licensed 

and qualified to do business .... ithin this state, which bond 

shall run to tho state of Iowa, be in the amount of hH,y 

~enty-f~ve thousand dollars and be conditioned upon the 

faithful cOTlll>liancc by the applicant as a dealer .... ith all 

of the statutes of this state regulating the business of the 

dealer and lndemnifyinq any person dealing or transacting 

business .... ith the dealer in connection .... ·itt! a. mobile ho:tlc 

from a loss or damage occasioned by the failuro of the dealet 
t.o comply .... i th 4fty-ef-tltie-pl'e •• et-eR8-8f this chapter, 

~ • 
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includIng. but not limited to, the furnishing of a pl'oper 

and valid document of title to the mobllc hOr.'le involved in 
the tr"ansaction. 

---.----~---. ------
DELWYN STROMER 

Speaker of the House 

TERRY E. BRANS1'Al) 

Pres idcnt 0 ( the Senate 

I hereby certify that this bill originated in the House and 
15 known as Houf'e File 372. Sixty-ninth Genet"al Assern.bly. 

Approved '7q -.iL ___ . 
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ROBERT D. RAY 
Governor 
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ELIZABETH A. ISAACSON 

Chief Clerk of the House 
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