
• 

• 

FEB 1 ~ 1982 HOUSE FILE ~.34IJ 

Place On cal endac BY COM~!ITTEE ON JUDICIARY A.JIID 
LAI'l ENFORCEMENT 

(Formerly Study Bill 555) 

Passed House, 

Vote: Ayes 

Date . .;J~x"2. 

9'1 Nays 

:T2-If-",,)passed Senate, Date ______ _ 

Q Vote: Ayes ______ Nays ____ __ 

Approved __________________ __ 

A BILL FOR 
1 An Act relating to the definition of adjusted gross estate. 

2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

3 

4 

5 

HOUSE FILE 2349 
H- S15 3 

1 Amend House File 2349 as follows: 
2 1. Page 1, by striking lines 3 through 11 and 
3 inserting in lieu thereof the following: 
4 "NEW SECTION. ADJUSTED GROSS ESTATE. Unless 
5 otherwlse deflned, "adjusted gross estate" in a will 
6 means the entire value of the gross estate as deter-
7 mined under the federal estate tax less the aggregate 
8 amount of the deductions allowed by sections 2053 
9 and 2054 of the Internal Revenue Code of 1954 as 

10 amended to and includin9" January 1, 1982." 
11 2. Page 1, by striklng lines 14 through 19 and 
12 inserting in lieu thereof the following: 
13 "NEW SECTION. ADJUSTED GROSS ESTATE DEFINED. 
14 Unless otherwlse defined, "adjusted gross estate" 
15 in an express trust not being administered in the 
16 probate court means the entire value of the gross 
17 estate as determined under the federal estate tax 
18 less the aggregate amount of the deductions allowed 
19 by sections 2053 and 2054 of the Internal Revenue 
20 Code of 1954 as amended to and including January 1, 
21 1982." 
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,; . F. "___ H. F. ~.3 49 

1 section 1. Chapter 633, Code 1981, is amended by adding 

2 the following new section in division VI, part 1: 

",,- -3 NEW SECTION. DEFINITION OF ADJUSTED GROSS ESTATE. Whenever 

4 it is necessary to ascertain the "adjusted gross estate" of 

5 a decedent and such term is not otherwise defined, the 

6 decedent's adjusted gross estate shall be computed by 
7 subtracting from the entire value of the gross estate of such 

8 decedent, as determined for purposes of federal estate tax, 
9 the aggregate amount of deductions allowed to such decedent's 

10 estate by sections 2053 and 2054 of the Internal Revenue Code 

11 of 1954 as amended up to and including January 1, 1982. 

12 Sec. 2. Chapter 682, Code 1981, is amended by adding the 

13 following new section: 
14 NEW SECTION. DEFINITION OF ADJUSTED GROSS ESTATE. Whenever 

15 construing express trust not being administered in the probate 

16 court it is necessary to ascertain the "adjusted gross estate" 

17 of a decedent and such term is not defined in the trust, the 

18 term shall have the same meaning as set forth in section 1 

19 of this Act. 

20 

21 The 

22 trusts 

EXPLANATION 

term "adjusted gross estate" is used in wills and 

and in prior law was defined in the Internal Revenue 

23 Code. However the Economic Recovery Tax Act of 1981 struck 

24 the definition from the Internal Revenue Code. This bill 
25 defines the term in substantially the same manner as previously 

26 defined in the Internal Revenue Code except that no reference 
27 is made to community property. Iowa is not a community 

28 property state. The bill takes effect July 1 following its 

29 enactment. 

30 

31 

32 

33 

34 

35 
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A BILL FOR 
1 An Act relating to the definition of adjusted gross estate. 

2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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s. F. H . F. ;;( 3 i9 

12 otherwise defined, "adjusted gross estate" in an express trust 

13 not being administered in the probate court means the e~tire 

14 value of the gross estate as determined u~der the federal 

15 estate tax less the aggregate amount of the deductions allowed 

16 by sections 2053 and 2054 of the Internal Revenue Code of 

17 1954 as amended to and including January 1, 1982. 
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I\OUS~ fILE 2349 

AN ;\C'1' 

RErJ\TING Tv THr: OEnNI'l'ION Or' ADJUSTED GROSS ESTATE. 

BE IT l'NACl'BD BY TIlE GENERAL ASSf..MHL)' Of' TIlE: STAT!:: Of iO\ol{\; 

S(!ct)..OIl).., Chapt.er 633, Code- 19tH, :is anendcd bi' ,"ldding 

the followltl9' ne .... ::>ection in divilJion VI, part 1: 

NE:,W SI!~_TIO~. AD.JUSl't:D GROSS £STATe. Unless other-wise 

defined, "i,djusted gross esl.lte" in a will means t.he cntH"C 

value of tho qt'ORS estat(.~ ;if; determined under the federal 

e~t.ale tax. less the aqgl"cqat.{~ alt.ount of the c!edoctic.Illl:' allowed 

by sections 2053 and 2054 of thf! Inlet'na1 Revenue Code of 

1954 as amended to clnd including JanUdl'y 1, 1982 

Sec, 2. Chdpter- 682, Code 1981, is amended by addin<] t.he 

following TlE'W section; 
~~~CTlq!.'l.. ADJUSTED GROSS ES1'i\1'E DEF1m:fJ, Unlc~5 

oU)et"wist~ defined. "adjuGt~d gro!;s estate" in an eXpt"ess trusl 

not being d<lm1nistet"ed in the probate court mecln~ the cntHc 

value of the gross e-state as de'~ennined under the (edenl';' 

--
House file 2349, p, 2 

estate tax les!:> the aqg.regclte MtOunt of the deductions allol.'ed 

by sectlOnG 2053 <lo.d 2054 of t.he [nLet"nal Revcuue Code of 

1954 diS arr"ended to and inc 1 uding J anudlY 1., 1982. 

DR[.WY~ SrRO~lER 

Speakflf of t.he House 

TRRRY f." BRANSTAD 

President (if the Senat.e 

I hel"eby cel"ti fy that Uti!) bill ol"iqinated in t.he tiou!;e .nnd 

1S known as House file 2349, Sixty-ninth Genel"al Ass(~mhly. 

Approved ~ 2.h , 

ROBERT 1.)" RAY 

Gover-oat 

ELIZABETH J\. ISAACSON 

Chief Clerk of the House 
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