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1 An Act relating to state bank investment in bonds and notes
2 issued by the Iowa family farm development authority.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
4 67th Day THURSDAY, MARCH 18,1982 893
5
6 COMMUNICATION FROM SECRETARY OF STATE
7 Mareh 17, 1952
8 Ms. Elizabeth A, Isaacson
Chief Clerk of the House
9 State Capitol Building
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11 1 hereby certify that House File 2034 was published in the Monona Bitlboard,
Monona, Iowa on March 11, 1982 and in the Audubon News-Advecate, Audubon, lows
12 on March 10, 1982.
13 Respectfully submitted,
1 MARY JANE ODELL
4 Secretary of State
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Section 1. Section 524.901, subsection 2, paragraph a,
Code 1981, is amended to read as follows:

a. The total amount of suweh the bonds or securities of
any one issuer or obligor, other than revenue or improvement
bonds issued by a municipality or the lowa family farm develop-

ment authoritv and subjected to separate investment limits
under paragraphs "b", 'c', or '"d" of this subsection or section
2 of this Act, shall not exceed twenty percent c¢f the capital

and surplus of the state bank.

Sec. 2. Section 524.901, subsection 2, Code 1981, as
amended by Acts of the Sixty-ninth General Assembly, 1981
Session, chapter 173, section 10, is amended by adding the
following new lettered paragraph:

NEW LETTERED PARAGRAPH. The total amount of bonds or notes
issued by the Iowa family farm development authority pursuant
to chapter 175 which have been issued on behalf of any one
beginning farmer, as defined in section 175.2, subsection
5, and the proceeds of which have been loaned to that beginning
farmer shall not exceed twenty percent of the capital and
surplus of the state bank.

EXPLANATION
This bill provides that when state banks invest in bonds

or notes issued by the Iowa family farm development authority
on behalf of any beginning farmer and then locan the proceeds
to that farmer, the total investment shall not exceed twenty
percent of the capital and surplus of the state bank. This
bill takes effect July 1 following its enactment.
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AN ACT
RELATING TQ STATE BANK I[NVESTMENT [N BONDS AND NOTES ISSUED
BY THE IOWA FAMILY FARM DEVELOPMENT AUTHORITY.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF I1OWA:

Section 1. Section 524.901, subsection 2, paragraph a,
Code 1981, is amended to read as follows:

a. The votal amount of swsh the bonds or securities of
any one issuer or obligor, other than revenue or improvement
bonds issued by a municipality or the Jowa family farm develop-
mant asuthority and subjected to separate investment limits
under paragcaphs '"b'", "c", or "d% of this subsection ¢or section
2 _of this Act, shall not exceed twenty percent of the capital
and surplus of the state bank.

Sec. 2. Section 524.901, subsection 2, Code 198]1, as
amanded by Acts of the Sixty-ninth General Assembly. 1981
Session, ¢hapter 173, section 10, is amended by adding the
follewing new lettered paragzraph:

NEw LETTERED PARAGRAPH. The total amount of bonds or notes
189ued by the lowa family farm development authority pursuant
to chapter 175 which have been issued on behalf of any one
beginning farmer. as defined in section 175.2. subsaction
S, and the proceeds ¢f which have been loaned to that beginning
farmer shall not exceed twenty percent of the capital and

surplus of the state bank.
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Sec. 3. This Act, being deemed of immediate 1mportance,
taxes effect from and after its publication in the Monona
Billboard, a newspaper published in Monona, lowa, and in the
Audubon Newg-Advocate, a newspaper published in Audubon., lowa.
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