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A BILL FOR

1 An Act to increase the interest rate payable to redeem real
2

estate sold for delinquent taxes.

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
4

5
6

SENATE FILE 321

3201

S-..
1 Amend Senate File 321 as {ollows:

2 1. Page 1, line 9, by striking the words

3 none and one-fourth" and inserting in lieu thereof
4 the words Tthree-quarters’.

5 2. Page 1, line 15, by striking the words

6 vone and one-fourth” and inserting in lieu thereof
7 the words Tthree-quarters’.

5-3201 FILED & ADOPTED (¢ 75/ BY WILLIAM D. PALMER
MARCH 12, 1979

L0 —_
SENATE FILE 321
§-3200
1 amend Senate File 321 by etriking lines 18

2 through 22.

§-3200 FILED & ADOPTED /¢ 777~ BY NORMAN RODGERS
MARCH 12, 1879 /
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Section 1. Section four hundred forty-seven polnt one
(447.1), Code 1979, 1s amended to read as follows:

447.1 REDEMPTION--TERMS. Real estate sold under the
provisions of this chapter and chapter 446 may be redeemed
at any time before the right of redemption is cut off, by
the payment to the auditor, to be held by him the auditox
subject to the order of the purchaser, of the amount for which
the same was sold and four percent of suweh the amount added
as a penalty, with six one and one-fourth percent interest
per amaum month on the whele-ameunt-thue-made sale price plus
the penalty from the day date of sale, and the amount of all
taxes, interest, and costs paid by the purchaser or his the
purchaser's assignee for any subsequent year e¥-years, with
a similar penalty added as before on the amount of the payment
for each subsequent year, and six one and one-fourth percent

per amnuwm month on the whole of such amount er-ameurts from

the day-e¥-days date of payment.

Sec. 2. This Act, being deemed of 1mmediate importance,
shall take effect from and after its publication in the Storm
Lake Pilot-Tribune, a newspaper published in Storm Lake, Iowa,
and in The Davis County Republican, a newspapeyr published
in Bloomfield, Iowa.

EXPLANATION

This bill increases the interest rate to be paid by a
landowner who redeems land sold for delinquent taxes from
s1x percent per annum to one and one-fourth percent per month.

This bill is effective upon publication.

LSB 1049S 68
ti/cj/23.1
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A BILL FOR

1 An Act to increase the lnterest rate payable to redeem real
2 estate solda for uelinguent taxes,.
sE IT LNWACTED BY THE GZUNERAL ASSEMBLY OF THE STATE OF IOWA:

New Langquage

by tne Senate

Language Stricken

by the Se¢nate
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Section 1. Scction four nundred forty-seven »oint ons .
(457.1), Code 1979, is amended tc read as follcws:
447.1 REDEMPTICJ--TERMS. Real estate soid under the
provisions of this chapter and cnapter 4é6 may be redeemed
at any time before the rignt of redemption is cut off, by
the payment to tie auditor, to be held by aim the auditor

supbject to the order of the purchaser, of the amount for which
the same was sold and four percent of sneh the amount added

as a penalty, witih Six taree-quarters percent interest per

e .
annum month on the whole-ameunt-thns-made sale price plus

the penalty from the day date of sale, and tne amount of all

taxes, interest, and costs paid by the purcnaser or nis tae -

purchaser's assignee for any subsequent year er-years, with
a similar penalty added as before on tne amount of the payment

for each subsequent year, and six three-guarters percent per

L]
annum month on tihe whole of sucn amount er—-amean®s from the

day-or-days date of payment. H ‘
EXPLANATION -

Tnis bill increases the interest rate to be paid by a
landowner who redeems land sold for delinquent taxes from
six percent per annum to one and cne-fourth .percent per month.

This bill is effective upon publication.

SF 321
ti/sle/.

CRA.34047 177




APRIL 5, 1979
PAGE TWENTY-THREE

SENATE FILE 321

H-3733
-‘31 Amend Senate File 321, as amended, passed and
2 reprinted by the Senate as follows:
3 1. Page 1, by striking lines 2 through 17 and
i} insexting in licu thereof the following: "{(447.,1},
5 Code 1979, is amended by striking the section and
6 inserting in lieu thereof the following:
7 447.1 REDCMPTION-TERNMS.
8 1. Real estate qualified as the homestead of the

owner and sold under the provisions of this chapter
10 and chapter four hundred forty-six (446) may be
11 redeemed at any time before the right of redemption
12 is cut off, by the payment to the auditor, to be held
13 by the auditor subject to the order of the purchaser,
T of the amount for which the same was sold and four
15 percent of the amount added as a peralty, with six
16 percent interest per annum on the sale price plus
17 the penalty from the date of sale, and the amount
18 of all taxes, interest, and costs paid by the purchasecr
19 or thc purchaser's assignce for any subsecucnt year,
20 with a similar penalty added as before on the amount
21 of the payment for each subseqguent year, and six
22 percent per annum on the whole of such amount or
23 amounts from the date of payment.

4 2. Real cstate except the homestead of the owner,
sold under the provisions of this chapter and chapter
four hundred forty-six (4d6) may bce redeemed at any

27 time before the right of redemption is cut off, by

28 the payment to the audaiter, to bc held by the auvditor

29 subject to the order of the purchaser, of the amount

30 for which the same was sold and four pecrcecent of the

31 amount adacd as a penalty, with twelve percent interest

32 per annum on the sale price plus the pcnalty from

33 the date of sale, ana the amount of all taxes,

34 interest, and costs paid by the purchassr or the

35 purchaser's assignec¢ for any subseguent year, with

36 a similar penalty added as before orn the amount of
- 37 the payment for each subsequent year, and twelve

38 percent per annun on the whole of such armount or

39 amounts from the date of payment."
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H-3733 FILED ofe—* =’A (. 2055 ) BY GETTINGS of Wapello

APRIL 4, 1979 WALTER of Pottawattamie
BINNEBOESE of plymouth
BRANDT of Black Hawk
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H-4278 FILED, LOST (% 228 BY BRANDT of Black Hawk
MAY 3,

SENATE FILE 321

Amend amendment H-3733 to Senate File 321 as
amended, passed and reprinted by the Senate as
follows:

1. Page 1, line 31, by striking the woxd
"twelve" and inserting in lieu thereof the word
Nninell .

2. Page 1, line 37, by striking the word
"twelve" and inserting in lieu thereof the word
|lninell .

1979
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Senate File 321, P. 2

anaum month on the whole of such amount e¥-amewnts from the
day-oy-days date of payment.

TERRY E. BRANSTAD
President of the Senate

SENATE FILE 2]

AN ACT
TO INCREASE THE INTEREST RATE PAYABLE TO REDEEM REAL ESTATE
SOLD FOR DELINQUENT TAKES.

FLOYD H. MILLEN
Speaker of the House
BE 1T ENACTED BY THE GERFRAL. ASSEMBLY OF THE STATE OF IOWA: I hereby certify that this bill originated in the Senate and

15 known as Senate File 321, Sixty-cighth General Assembly.
Section 1. Section four hundred forty-seven polnt one

{(447.1), Code 1979, is amended to read as follows:
447.1 REDEMPTION--TERMS. Real estate sold under the o
provisions of this chapter and chapter 446 ray be redeemed FRANK J. STORK

at any tame before the right of redemption is cut off, by Secretary of the Senate
the payment to the auvditor, to he held by him the auditor hpproved Lt _:;{___. 1979

subject to the order of the purchaser, of the amount for which

the same was sold and four percent of asweh the amount added

as a penalty, with aiéx three-quarters percent interest per o

anRum month on the whele-ameunt-thuws-made sale price plus ROBERT D.
the penalty from the day date of sale. and the amount of all Covernor
taxes, Lnterest, and costs pald by the purchaser or his the

purchaser's assiqgnee for any subsequent year er-years, with

a similar penalty added as before on the amount of the payment

for each subsequent year, and siw threc-quarters percent per




