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IAn Act to increase the interest rate payable to redeem real 
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estate sold for delinquent taxes. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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SENATE FILE 321 
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Amend Senate File 321 as followS: 
1. Page 1, line 9, by striking the words 

"one and one-fourth" and inserting in lieu thereof 
the words "three-quarters". 

2. Page 1, line 15, by striking the words 
"one and one-fourth" and inserting in lieu thereof 
the words "three-quarters". 

S-3201 FILED & ADOPTED(;r ;',5'<) , 
BY wILLIAM D. PALMER 

MARCH 12, 1979 
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SENATE FILE 321 

S-3200 
1 Amend Senate File 321 by striking lines 18 

2 through 22. 

S-3200 FILED & ADOPTED /0{> "",.- •• '. 
~I 

MARCH 12, 1979 

BY NORMAN RODGERS 
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S.f. }2.1 H.F. 

1 Section 1. section four hundred forty-seven pOlnt one 

2 (447.1), Code 1979, is amended to read as follows: 

3 447.1 REbEMPTION--TERMS. Real estate sold under the 

4 provisions of this chapter and chapter 446 may be redeemed 

5 at any time before the right of redemption is cut off, by 

6 the payment to the auditor, to be held by ft~1II the auditor 

7 subject to the order of the purchaser, of the amount for which 

8 the same was sold and four percent of 8HeH the amount added 

9 as a penalty, with 8%H one and one-fourth percent interest 

10 per aHHHlII month on the wHe~e-a~8HH~-~HH8-lIIa6e sale price plus 

11 the penalty from the aay date of sale, and the amount of all 

12 taxes, interest, and costs paid by the purchaser or His the 
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purchaser's assignee for any subsequent year 8F-yeaF8, with 

a similar penalty added as before on the amount of the payment 

for each subsequent year, and 8~K one and one-fourth percent 

per aHRHIII month on the whole of such amount sF-allleHH~s from 

the say-sF-says date of payment. 

Sec. 2. This Act, being deemed of immediate importance, 

20 

21 

19 shall take effect from and after its publication in the Storm 

Lake pilot-Tribune, a newspaper published in Storm Lake, Iowa, 

and in The Davis County Republican, a newspaper published 
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ln Bloomfield, Iowa. 

EXPLANATION 

This bill increases the interest rate to be paid by a 

landowner who redeems land sold for delinquent taxes from 

six percent per annum to one and one-fourth percent per month. 

This bill is effective upon publication. 
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1 An Act to increase t~e interest rate payable to redeem real 

2 estate sola for uelinquent taxes. 

3 ol: IT LNACTED BY 'i'liB GEi'ERJ\.L ASSEMBLY OF 'I'HE STI'.TB OF rOviA: 
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Section 1. Section four ~u~dred ~orty-scven point one 

(447.1), Code 197~, is amended tc re.J.d as foll.oYjs: 

447.1 REDEMPTIO"--TERMS. Real estate sold under the 

provisions of this chapter and cnapter 4'16 may be redeemed 

at any time before the right of redemption is cut off, by 

the payment to t.;le auditor, to be held by t\oi!l\ the auditor 

subject to the order of th.e purchaser, of the amount for which 

the same was sold and four percent of s~eft the amount added 

as a penalty, wi til S±lI! t..'1.ree-quarters percent interest per 

the penalty from the 

taxes, interest, and 

eay date of sale, 

costs paid by the 

and the 

purcilaser or tt±5 the 

purchaser's assignee for any Gubsequent year e~-year5, with 

a similar penalty added as before on the amount of the payment 

for each subsequent year, and six three-quarters percent per 

dfifitlffl month on the whole of sucn amount er-affle~fi~S from the 

eay-e~-eeys date of payment. 

EXPLANATION 

'l'nis bill increases the interest rate to be paid by a 

landowner who redeems land sold for delinquent taxes from 

six percent per annum to one and one-fourth .percent per month. 

This bill is effective upon pUblication. 

-1-

SF 321 
tj/slc/ 

• 



APRIL 5, 1979 
PAGE TWENTY-THREE 
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SENA'rE FILE 321 

Menu Senate File 321, as amended, passed and 
reprinted by thc Senate as folloHs: 

1. Page 1, by striking lines 2 t~rougll 17 and 
inserting in lieu thereof the following: "(447.1), 
Code 1979, is amended by striking the section and 
inserting in lieu thereof the follml ing: 

447.1 REDSHPTION-TEm~s. 
1. Real estate qualified as the homestead of the 

o'mer and sold under the provisions of this chilpter 
and chapter four hundred forty-six (446) may be 
redeeI:lcd at any time before the right of redel~ption 
is cut off, by the payment to the Quditor, to be held 
by the auditor subject to the oruer of the pur.chaser, 
of the ;;lmount for Hhiel! the sar.le ,,'as sold and four 
percent of the amount added as a pe~alty, WiUl six 
percent interest per annQ~l on the sale price plus 
the penalty from the d<lte of sale, and the amount 
of all ta,:es, interest, and costs paid by the purchaser 
or the purchaser's assignee for any suhsequent year, 
with a similar penalty added as before on the ,mount 
of the payment for eacll subsequent year, and six 
percent per annum on thc ",hole of such cunO',.lnt or 
ru~ounts from the date of payment. 

2. neal cs ta te except the hOl:1eS tcac: of the ol-mer, 
sold under the provisiollS of this c~apter a11d cllaptcr 
four hundred forty-six (1146) may be redeemed at any 
time before the right of re6emptio~ is cut off, by 
the paymellt to the ~uditor, to be held by the ~uditor 
subject to t.he ordcl' of the purc;,aser, of the c~rnount 
for whiCh the same \'las sold. and 1:0';J"( pcrc8nt of ,th(~ 

clr:1o\.lnt adcic:ci as a pGnalty I \·,'ith tvlclve percent int(:,rest 
per annum on the sale price plus the penalty from 
the aate or sule, anu the a~ount O£ all taxes, 
interest, and costs paid by the purcll~ser or the 
purchaser's assignee for any subscque!lt year, with 
a similar penalty a(1c'_cd as b2forc or: t!;e an,ount of 
the payment for eaC;l subsGquent year, and twelve 
percent pe:c annUL! on the ,-,hole of such av.ount or 
ar!lounts fro", the date of payment." 

H-3733 FILED ~-"..-.. 
APRIL 4, 1979 

.;-:; r'-.t" ~ tJS''-j ) 
. /'] - (; BY GETTINGS of \-;apello 

WALTER of Pottawatt~mie 
BINNEBOESE of plymouth 
BRfu~DT of Black Hawk 
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SENATE FILE 321 
H-4278 

1 Amend amendment H-3733 to Senate File 321 as 
2 amended, passed and reprinted by the Senate as 
3 fol1m.s: 
4 1. Page I, line 31, by striking the vlord 
5 "twelve" and inserting in lieu thereof the word 
6 "nine". 
7 2. Page I, line 37, by striking the word 
8 "twelve" and inserting in lieu thereof the word 
9 "nine" .. 

H-4278 FILED, LOST (1 ":~5-;5) 
MAY 3, 1979 

BY BRANDT of Black Hawk 
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SENATE FILE 321 

AN ACT 
TO INCRE.~S[ THE INTEREST RATe: P;'.YABU:: TO Rl::m:e:M RJ::AL ESTATE 

SO[.l) fOR DELINQUENT 'ft\XES. 

BE IT EN,\C1U) BY THE GENERAL ASSEr1Bl.l' or THE STATE OF I O'tlA: 

Sectioll 1. Section foul' hundred forty-seven point one 
(4'17.1), Code 1979, il; arr,ended to rcad as follo-..s: 

014".1 REDEHPTION--1.'ERI'lS. Real e!;tate sold under the 

provisions of this chapter and chapter 446 reay be redeemed 
.Jt any tiQ)e before the right of redemption is cut. ofL by 
the payment to the auditor, to be held by A.tJlft the auditor 
subject t.o the order of the purch::u;eJ', of the Mount for yhich 
the same ''';''f, sold and four percent of !HteR the amount added 

as a penal ty, wi th 8i:H three-qu~.~'.~:~_~~ percent intet:est per 
!tAR"'" ~C:~l~:~l on t.he wftete~a~e\tI'l~~~R\t9-1r.ae.e :>:~_~J~,!::"~~Q..ll)~_S 

!:..~.~._pl?~alty [rom the tiay date of sale, and the iln'.QUllt of all 
taxes, interest. ilnd C05tS paid by the purcha~er or hi:" ~}~~ 

P'!Jrchas~r .. '_~ assiqnee for ,my ~;ubseq\lent year et'-yeat'8, with 
a simi lar penalty added as before on the iltr..ount of the pal'mellt 

for each ~;ub:sequent yerl.r', ilnd !'ItM three-quarters percent per 

e e 
Senate File 321, P. 2 

ftRJUtM mo~.t:tl on the · .. ·hole of such amount 8f'-RIl8ttf'ltS from tile 

say-el'-daya dat~ of payment.. 

TERRY E. BRANSTAJ) 
President of the Senate 

-_ ....... -... ------
HOYD H. MrLLEN 

Speaker of the House 

1 hereby eel,t.ily th(\t this bill originc)tcd in the Senate and 

lS knoyn as Selldte file 321, Sixty-eighth General Assembly. 

/,pproved r.,$-. 
ROBERT D. RA'i 
Governor 

1979 

---- ... _ .. 
FRANK J. STORK 

Secretary of the Senate 
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