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A BILL FOR 
1 An Act relating to the investment of cemetery perpetual 

2 care funds by cities. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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s.F.~83 H.F. 

1 Section 1. Section six hundred eighty-two point twenty-
2 three (682.23), subsection fourteen (14), Code 1979, is amended 
3 to read as follows: 
4 14. LIMITATION AS TO COURT-APPROVED INVESTMENTS. Ne~~H~ 

5 ~R-~*B This section Bfta~~-Be-eeftB~F~eft-aB-~Feft*Bi~*H§-does 
6 not prohibit investment of such funds in a savings account 
7 or time certificate of deposit of a bank located in this state 

8 and when first approved by the court. However, a city that 
9 is the trustee of a cemetery as provided in section five 

10 hundred sixty-six point fourteen (566.14) of the Code may 
11 invest perpetual care funds in a savings account or 
12 certificates of deposit at a bank located in this state without 
13 court approval. 
14 Sec. 2. This Act ~s effective January first following 
15 its enactment. 
16 EXPLANATION 
17 This bill allows a city that is the trustee of a cemetery 

18 to invest perpetual care funds in a savings account or 

19 certificate of deposit at a bank without court approval. 
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SENATE FILE 283 

S-3139 
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AMend Senate File 283 as follows: 
1. Page 1, line 7 by inserting afte~ the ~ord" 

"bank I" the words "or savir.gs 2pd l_ca..!:!. ~~.~oc~_.~,~_~?r:., 
2. Page 1, line n'-!JYlns'ert-ing after ~he.v:or~ 

"bank;" the words "or savL'2.9s and ~~ assos:.!_a_tlon, 

.-
5-3139 FILED & ADOPTED (r {. '1'.:> ) BY EARL M. WILLITS 
MARCH 5, 1979 
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ny COMMITTEE O~ CI~ILS 

v 0 t e: Ay e s __ ;;z7':..;~"-( __ Nay 5_--"0'--__ v 0 t e: Aye 5_ ...... 1''-, .:.4 __ N a ys_-,O,,"-__ 

Approved 
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A BILL FOR 
1 An Act relating to the investment of cemetery perpetual 

Z care funus by cities. 

3 BE IT ENAC'l'l:;lJ BY TiiE Gl:,i<ERAL ASSJ:I>1l:lLY OF THE SC1'ATl.: OF IOVIA: 
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S.F. n~ H. F. 

I Section 1. Section six hundred eighty-two point twenty-

2 three (682.23), subsection fourteen (14), Code 1979, is amended 

3 to read as follows: 

4 14. LIMITATION AS TO COURT-APPROVED INVESTMENTS. Neth~"~ 

5 in-this This section sha~~-be-eonstrtled-as-~roh~b~ti"~-does 

6 not prohibit investment of such funds in a savings account 

7 or time certificate of deposit of a bank or savings and loan 

"8 association, located in this state and when first approved by 

9 the court. HOwever, a city that is the trustee of a cemetery 

10 as provided in section five hundred sixty-six point fourteen 

II (566.14) of the Code may invest perpetual care funds in a 

12 savings account or certificates of deposit at a bank or savings 

13 and loan association, located in this state without court 

14 approval. 

15 Sec. 2. This Act is effective January first following 

16 its enactment. 

17 ExPLANATION 

18 This bill allows a city that is the trustee of a cemetery 

19 to invest perpetual care funds in a savings account or 

20 certificate of deposit at a bank without court approval. 
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SENATE FILE 283 
H-4027 
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Amend Senate File 283 as amended, passed and 
reprinted by the Senate, as £0110l.,s: 

1. Page I, line 8, by striking the word "in" 
and inserting in lieu thereof the following: "in 
within the city or its county of". 

H-4027 FILED ?(,,~aJ ,~o (.pI':> ;'.» BY SCHROEDER of Pottawattamie 
APRIL 19, 1979 

HOUSE AMENDMENT TO SENATE FILE 283 
S-3593 
1 Amend Senate File 283 as amended, passed and 
2 reprinted by the Senate, as follows: 
3 1. Page I, line 8, by striking the word "in" and 
4 inserting in lieu thereof the following: "~" within 
5 the city or its county of". 

8-3593 FILED 
APRIL 24, 1979 

RECEIVED FROM THE HOUSE 
:j~ --<".".,,~,/0 +,/,,<,"([ /3 ""1/ 
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SENATE rILF. 283 

AU ACT 

RF.l.ATING 1'0 niE IlNl::STME~'T OF CEKETERY PERPET,JAL CARE 

F1JNDS 8Y CITIES. 

BF. IT ENA\:U'D BY THE G£NERAt. ASSEMBLY OF 11{E STATE 01: IOWA: 

Scctlon 1. Section SlX hundl'ed ~ighty-t· .. ·o point twenty­

t.hree (682.23 L ~ub$ection [oUtt.eeil (14 L Code 1979. is arhended 
to read as (ollows: 

14. LIMITATION AS TO COURT-APPROVED INVES'fllFtn'S. Ne~ht"~ 
t.f1-l:lti6 !.!~,~~ secticn Aka.H-~e-eet\l5tt'\te8-a.e-~t'eftt9.Hh! ::!P.~ 
not_ proh~.bit invest.;:Tlent of such fund!; in a savin<;s acc:ount 

or tirr:e cf:l-ti!ictlte of d~posit of a bank .e..~~'in9s_.<?!2..1_).'~~ 
;?-.s59.£ii!tL~ locdted tft ~.~_~h;i!!. the .. citY_Ol· i~.s cO_~I.!:!.!:..:i._~.f this 
stale a~ld .... hen first apl>rovcd by t.he court_ !:!(.I .... eve~~_.c:lty 
Y.!.!.t.~_.~,e ~_~uste_e of._~S:2:net~.!:L.!1~q\.:ided _i..!L2~ctip!!_.D.v:!. 
hundred st~~_~~_~_£.P~ four_~ee!J..J2§.~...:.l!l_of t-h..~~9.c m'!Y 
~~ve~p'e!·pe~~.~_f\.m~_~l....!....~~viI'"!9S acc~~ 
£!.!~.!:lJicat:.~£2Ldeposit_ .. at...?~.~9}· .. _$avi!'~1Id l0!1.~ 

e 
Senate file 283, P. 2 

~~so~ia.!ip_~~_cated_i..!L~hi ~----2.!ate . .'~j. t.hou~courl il .. E£"LO_':':~ 
Sec. 2. This Act. iz effective January first ("0110 ..... 1n9 

1 ts enactlnent. 

._-_._--------.. _--_._--
TERRY E. BRANSTAD 
President of the Senate 

-----_._-----
f'LO'{J) B. HI I.Ll::N 

Speaker of the House 

I he reby cert.i (y t.ha t thi s bi 11 at" i gina ted in the Senate and 

lS known ilS Senate rile 283. Sixty-eighth General Assenhly. 
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