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A BILL FOR 
An Act increasing the maximum interest rate payable under 

section three hundred twenty-two point nineteen (322.19) 

of the Code on motor vehicle installment sale contracts 

involving class one motor vehicles. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

SENATE FILE 2200 
5-5201 

1 Amend Senate File 2200 as fallows: 
2 
3 
4 
5 
6 
7 
8 
9 

1: Page 1, by striking lines 9 and 10 and inserting 
in ~1eu thereof t~e following: 
. Sec. __ . Th1S Act, being deemed of immediate 
:-mportance, takes effect fron and after its publication 
:-n the Est~erville Daily Ne\.,s, a newspaper published 
1n Estherv1lle, Iowa, and in The Times-Republican 
a newspaper published in Corydon, Iov;a." ' 

2. By renumbering sections. 

5-5201 FILED & ADOPTED (~.5~b) BY EDGAR H. HOLDEN 
FEBRUARY 25, 1980 ' 



S.F. 6~OOH.F. 

1 Section 1. 

2 teen (322.19), 

Section three hundred twenty-two point nlne­

unnumbered paragraph two (2), Code 1979, is 

3 amended to read as follows: 

4 Class 1. Any new motor vehicle designated by the 

5 manufacturer by a year model not earlier than the year in 

6 which the sale is made, an amount equivalent to one and ese-

7 fe~ftfi one-half percent per month simple interest on the 

8 declining balance of the amount financed. 

9 Sec. 2. This Act takes effect January first following 

10 enactment. 

11 EXPLANATION 

12 Section 322.19 of the Code establishes the maximum interest 

13 rates which may be charged In contracts for the sale of new 

14 and used motor vehicles. Currently, the maximum contract 

15 rate on new motor vehicles is 1 1/4 percent per month. This 
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bill increases 

This bill does 

vehicles. 

that to a maximum of 1 1/2 percent per month. 

not affect rates applicable to used motor 
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A BILL FOR 
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1 An Act increasing the maximum interest rate payable under 

section three hundred twenty-two pOint nineteen (322.19) 

of the Code On motor vehicle installment sale contracts 

involving class one motor vehicles. 
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BE l'l: ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF lOW;;': 

i\lso. I c~rt.i(y that Senat(' File 2200 ... 
Estherville. lo\\,'a on April 7 "1980 .' "' d~hUbli.shf'd in the Estherville Daily ~e\\·s. 
April $, 1980. '. ana In C' T1mes'!Wpubican. Corydon, Iowa un 

Rc:-'pf>('tfull," :-.ubrnittco, 

MELvr:-: O. Sl":'iHORST 
SecretAry (.>1" State 

---

= New Language 

by the Senate 

CPEl-'~fj' 1:!/'J2 
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S • F. UN H. F. 

1 Section 1. Section t:)ree hundred t\venty-two point nine-

2 teen (322.19), unnumbered paragraph two (2), Code 1979, is 

3 amended to read as fOllows: 

4 Class 1. Any ne~v motor vehicle designated by the 

5 manufacturer by a year model not earlier than the year in 

6 which the sale is made, an amount equivalent to one and e~e-

7 fe~~~h one-half percent per month simple interest on the 

8 declining balance of the amount financed. 

9 Sec. 2. This Act, being deemed of immediate importance, 

10 takes effect from and after its publication in the Estherville 

11~DailY News, a newspaper published in Estherville, Iowa, and 

12 in The Times-Republican, a newspaper published 1n Corydon, 

13 Iowa. J../" ' 16 
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SENATE HCR 220(l 

AN ACT 

INCREASlN'G 'tHE HAXlMUl1 lNTERES'! RATE PAYhBLt; tJNDER SRC1'lON 

THREE InmDl-U::D 'NJlI\TY-'i'WO POINT NIt."BTHEN (322.19) OF TlU:: 

CODE ON r:OTO~ VEHICLE IN"ST';LLMENT SAL!:: CON1'KJ\C7S INVOLVING 

CLASS ONE ~0TOR. Vim ICLJ::S. 

SF. IT ENACTED BY 11iH GE.'NERAL A$SRMBLY OF mE STAT!:: OF 10\0.',\: 

Sec Lion 1. Section thn!c hundr:ed twenty-t .... o point ni.ne­

t.een (322.19), unllunl.tr:t'ed PiHclfJcaph t~wo (2). Codi'! 1<]79. io; 

anmnded t.o read ,lS t"o11o ... ·s: 

Cl,lSS 1. Any nml motol' VChlClc design.l.ted b}' the 

m,lnutacturer Py a ye,u node) not earlier than the yt!ar 11\ 

· ... hi.ch Lhe "ale!' )8 me.dp., an atno\wt. equivalent to one and et\e­

f~Hil'''.ft ~!.~~hat~: pf'!t"ccnt pt~t· month slnple intel·er.t. on the 

dt~clining balolnce of the amount financed. 

Sec. 2. This Act, being deemed of i:ntlledialE: l.rnpol"t~dn:;e. 

t.<"1\-:.(:::; eff~ct from and at't(;l itf> publi.c,l.tion 10 the f.;st.het·v1 i 1t~ 

S(!llat~ F~le 2200. I" 2 
/ 

.... // 
D.:.i1y News, a nc\-,'spapet published in t:5t.he~ville, Io'.;a, Mia 

in The TiltleS-Rep\1pl iean. a ne .... spHpel· published in corydon, 

IOW,l. -:.~. 

TRRRY E. BHANSl'AD 

President of thn Senate 

WILLIAM U. HARBOR 

Speaker of t.hc Hous~ 

I nen:b~' CCl'Ll fy that. this bill oriqinatl!d in t.he Sen.,le and 

~s kno .... n ~s Senat.e File 2200, SixtY-f'ighth General As,,;emb.ly. 

;'PP'0"eo _I /L ,---
ROBERT D. RAY 

Governor 

1(j80 

FRMIK J. STORK 

SeCl'etary of the Senate 
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