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A BILL FOR

An Act increasing the maximum interest rate payable under
section three hundred twenty-two point nineteen (322.19)

of the Code on motor vehicle installment sale contracts

involving class one motor vehicles.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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i Amend Senate File 2200 as follows:
2 1. Page 1, by striking lines 9 and 10 and inserting
3 in lieu thereof the following:
4 "Sec. . This Act, being deemed of immediate
5 importance, takes effect from and after its publication
¢ 1in the Estherville Daily News, a newspaper published
9 in Estherville, Jowa, and in The Times-Republican,
w‘ g @& newspaper published in Coxydon, Iowa."
A 9 2. By renumbering sections.
$-5201 FILED & ADOPTED(r.fec/ BY EDGAR H. HOLDEN
FEBRUARY 25, 1980
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Section 1. Section three hundred twenty-two point nine-
teen (322.19), unnumbered paragraph two {2), Code 1979, is
amended to read as follows:

Class 1. Any new motor vehicle designated by the
manufacturer by a year model not earlier than the year in
which the sale is made, an amount equivalent to one and ene-
fourtk one-half percent per month simple interest on the
declining balance of the amount financed.

Sec. 2. This Act takes effect January first following
enactment.

EXPLANATION

Section 322.19 of the Code establishes the maximum interest
rates which may be charged in contracts for the sale of new
and used motor vehicles. Currently, the maximum contract
rate on new motor vehicles is 1 1/4 percent per month. This
bill increases that to a maximum of 1 1/2 percent per month.
This bill does not affect rates applicable to used motor
vehicles.
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section three hundred twenty-two point nineteen (322.19)
of the Code on motor vehicle installment sale contracts
involving class one motor vehicles.

BE IT EWNACTED BY THE GCNERAL ASSEMBLY OF THE STATE OF IOWA:

Also. T certify that 5

enate File § ‘a5 i ; . ‘
Estherville, lowa on ile 2200. was published in the Estherville Daily News,

April 7:41980, 2nd in The Times-Repubican. Corsdon, lowa on

April 8, 1980
Respectfully submitted,
MELVIN D, SYNHORST
Seceretary of State
esssmyesessm————e = New Language

by the Senate
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Section 1. Section three hundred twenty-two point nine-
teen (322.19), unnumbered paragraph two (2}, Code 1979, 1is
amended to read as follows:

Class 1. Any new motor vehicle designated by the
manufacturer by a year nmodel not earlier than the year in

which the sale is made, an amount equivalent to one and ene-

feureh one-half percent per month simple interest on the
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declining balance of the amount financed.

9 Sec. 2. This Act, being deemed of immedlate importance,
10 takes effect from and after its Eublication in the Estherville

11" Daily News, a newspaper published in Estherville, Iowa, and

12 in The Times—-Republican, a newspaper published in Corvdon

13 Iowa. (71
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Daily Wews, a newspaper published in Estherville, lowa, ana

in The Times-Republican, & newspaper published in Corydon,

[owa. i

TERRY F. BRANSTAD
President of the Senate
SEMATE FILE 2200

AN ACT
INCREAS ING THE MAXIMUM INTEREST RATE PAYABLE UNDER SECTICN WILLIAM H. HARBOR
THREE HUNDRED TWERTY-TWO POINT MNINETEEN (322.19) QOF THE Speaker of the House
CODE ON MITOR VEHICLE [NSTALLMENT SALE CONTRACTS INVOLYLNG
CL.ASS ONE MOTOR VEHICLES, I nereby certify that this bill originated in the Senate and

is Known 4s Senate File 2200, Sixty-eighth General Assembly.
BFE IT ENACTED BY THE GENE&AL ASSEMBLY OF THE STATE OF LOWA:

Section 1. Ssction three hundred twenty-two poilnt bine-

teen (322.19). unnunbered paragecaph two (2], Code 1979, 18 FRANK J. STORK

amended to read as follows: . i Secretary ot the Senate
Class 1. Any new motor vehiche designated by the Approved _{__ g// s lusBO0

manufacturer by a vear nodel not earlier than the year LI

which the sale s made, an amount equivalent to one and ene-

declining balance of the amount financed. ROBERT D. RAY
Sec. 2. This Act, being deemed of imuediate lmportance, Governor
Lakes effect from and after its publication in the Estherviile




