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/7- 0 -A BILL FOR -! '-2 

1 An Act increasing the amount of interest on money due on 

2 judgments and decrees of courts from seven to ten 

percent. 3 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOh'A: 
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S.F. H.F. 1,7,3 

1 Section 1. Section five hundred thirty-five point three 
2 (535.3), Code 1979, is amended to read as follows: 
3 535.3 INTEREST ON JUDGMENTS AND DECREES. Interest shall 
4 be allowed on all money due on judgments and decrees of courts 

5 at the rate of 8eVeft-eeft~8-eft-~e-ftHH8Fe8-By-~fte-yeaF ten 
6 percent or the rate permitted, as of the date of judgment, 
7 by section five hundred thirty-five point two (535.2), 
8 subsection three (3) of the Code, whichever is greater, unless 
9 a different rate is fixed by the contract on which the judgment 

10 or decree is rendered, in which case the judgment or decree 
11 shall draw interest at the rate expressed in the contract, 

12 not exceeding the maximum applicable rate permitted by the 

13 provisions of section 535.2, which rate must be expressed 
14 in the judgment or decree. The interest shall accrue from 

15 the date of the commencement of the action. 
,-" 7S 16 Sec. 2. This Act is effective January 1, 1980 and shall 

17 not apply to judgments rendered or decrees entered of record 
18 prior to that date. 
19 EXPLANATION 
20 This bill increases the amount of interest on money due 
21 on judgments and decrees of courts, where a different rate 

22 1S not fixed by contract, from seven to ten percent. The 
23 bill will not apply to judgments rendered and decrees entered 
24 of record 
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HOUSE FILE 673 

1i'1.""""'-
Amend House F'l 

a f 11 1 e 673, as passed b s 0 ows' y the House, 
1. Page 1 I' 

"1980. and' ' 1~e 16, by striking the figure 
"1981". 1nsert1ng in lieu thereof the figure 

5-5075 FILED 
F:EBRUARY 6, 1980 
({~<f .;j;., (j" 'I-os) 

BY COMMITTEE ON JUDICIARY 
LUCAS J. DE KOSTER, CHAIRPERSON 

!lOUSE FILE 673 
S-5097 

1 Amend House File 673 as passed by the House as 
follows: 2 

3 1. Page 1. by strIking line 15 and inserting 
in lieu t.hereof the following: lithe dai::~!h~j.~_~~~-..:,t 
is e.::tered." 

4 
5 

5-5097 FILED 
FEBRUARY 12. 1980 
{(d--/..J -:/-" I 11' S'J,) 

BY BOB RUSH 

HOUSE FILE 673 
5-5120 
1 Amend House File 673 as follows: 
2 
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1. Page 1. line 5, by striking the word "ten" 
and inserting in lieu thereof the word "nine". 

2. Page I, by striking lines 6 through 14 and 
inserting in lieu thereof the words ",.-\:i!l±eBB-a 
a~£~eFeH~-Fa~e-~5-{~Hea-BY-~Re-ee!l~fae~-eH-wfl~eR-~e 
j\:ia~efit-e~-aeefee-~B-fefiaeFea7-iH-wR±eB-eaBe-~fie 
j\:ia~eRt-ef-aeefee-5Ra±±-afaw-ifi~efeBt-at-~e-fa~e 
eK~fee5ea-~fi-tRe-eefi~faBt7-He~-eKeeea~fi~-~Re-maKim\:!m 
app±ieae±e-fate-~efffiit~ea-5y-tfle-~feviBieRB-e£-BeetieH 
S3S~~7-wfi~efi-fate-m\:!Bt-ee-eH~feB8ea-iH-~e-j\:!a~eHt 
el'-aeel'ee percent. The interest shall accrue from'~,_. ____ , ___ ,_, ____ _ 

3. Page 1, by striking lines 16 through 18. 

S-5120 FILED 
FE~UARY 14, 1980 
a~.Si v~11!. '-"Id 

BY WILLIAM D. PALMER 

~/,I ((f SJs) 

------------ ----------
HOUSE AMENDMENT TO SENATE AMENDMENT 

TO HOUSE FILE 673 
5-5326 
1 Amend the Senate Amendment H-5303 t 2 
3 
4 
5 
6 
7 

67i as passed by the House as fOllows~ HOUse 
i • ~age.l, ~y striking lines 3 thr~ugh 14 
nsert1ng ~n 11eu thereof the foIl . 

"1 P . oW1ng: 
, '. ag~ l,.by str~king lines 6 through 8 and 
1nsert1ng ~n l~eu thereof the words up 
un 1 e s s h • "--,,e.;:;r.:::cc::e:.:.n:..:t"-----lp::;e;o;r::.......Yz.=:e::a::.r , 

File 

and 

5-5326 FILED 
MARCH 11, 1980 



!!-5367 HOUSE FILE 673 
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Amend the Sen t 
673 as a e Amendment H-5303 to H 

T. ~:gs!e~ bbY the Hause as fallows: OUse File 
. , Y stn_k~ng lin 3 
~nsertino in lieu th .es through 14 and 

"1. Page 1 b er~o~ the following: 
. . , Y str~klng lin 6 h 
2nsert~ng in lieu to .es trough 8 and 
unless" ereof the words "percent p • er year, 

H-5367 FILED 
t-'.ARCH 5, 1980 
(.( -4~-f """/j /;0 ;:.1 J) 

BY SHlMANEK of Jones 
HOLT of Clay 

- " 

H- 5 30 3 

SENATE AMENDMENT TO 
HOUSE FILE 673 

1 Amend House File 673, as passed by the House, as 
2 follows: 
3 1. Page 1, by striking lines 6 through 14 and 
4 inserting in lieu thereof the words "7-tlfI:te~9-a 
5 e~~£e~en~-~e~e-~9-{~~ea-h~-~he-eefl~~aee-efl-Wftieh-~he 
6 jtl6~fflen~-e~-6ee~ee-~9-~eflde~ed7-in-wh±eh-eage-~he 
7 jtl6~en~-e~-dee~ee-9ha±±-d~aw-±nte~e9~-6t-the-~6te 
8 e~p~e9ged-±n-~fte-eent~8et7-flet-exeee6ing-~he-fflaximtlffl 
9 app:t~eab:te-~ate-pe~ffii~~ed-by-the-p~evi9iefl9-ef-gee~ien 

10 535~~7-whieh-~ate-ffltl~t-be-ex~~esged-±fI-~he-jtldgffient 
,1 e~-dee~ee percent. The interest shall accrue from". 
~2 2. Page 1, by striking line 15 and inserting in 
13 lieu thereof the following: "the date the judgment 
14 is entered.". 
15 3. Page 1, line 16, by striking the figure "1980" 
16 and inserting in lieu thereof the figure "1981". 

H-5303 FILED 
FEBRUARY 26, 1980 
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HOUSE FILE 673 

All ACT 

[NCRliASING THE AMOUNT OF IN"I'EREST ON MONEY our.: ON .JUDG­

MENTS AND I.)ECREBS OF COURTS FRon SEVF.N TO TEN PERCENT. 

BE IT ENACTED BY THE GENERAL ASSEMBLY Of TIlE STATE OF IOWA: 

Section 1. Section five hundred thirty-five point. Uu"ee 

(535.3), Code 1979. is amended to read as follows: 
535.3 INTEREST ON JUDGMF~S AND DECREES. Interest shall 

be allowed on all money due on judqrnents and decrees of courts 

at U\c rate of 8eVeft-Heftt~-eR-tfte-k~R~~e~-hy-~he-yea~ ten 

percent per year:.. unless a different rate is fixed by the 

contract. on which the judgment or decn~e is rendered. in .... hich 

case the judgment 01" decree shall drs..., interest at t.he rate 

expressed in the contract, not exceeding t.he maxinlUm applicable 

rate pet'lDitt.ed by the pJ:ovisions of section 535.2, which rate 

must be exprAssed in t.he jud9'l'nent or decree. !he inteHlst 

shal!~u_~ frott! th£ .. d~~.e of the cg~encetr.ent 5'.L 1:-!}~_action, 
Sec. 2. This Act is effective Janu,uy 1, 198] and shall 

House Pi lp. b?3, }>, 2 

not: ,lpply to j\ldqrnent~(; rendet:cd or decrees entcr-cd of record 

prior to t.h<.t date, 

W[LLIAM H. HARBOR 

Speaker of the House 

TERRY E. BRANSTAD 

President of the Senate 

I hereby certify that this bill originated in the House and 

is known as House File 613, Sixty-eighth General Assembly. 

DAVID L. WRAY 

Approved 

Chief Clerk of the House 

2Zk"'~ . .i?_, 19BO 

ROBERT D. RAY 

Governor 

:I: 
:n 
~ 


