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A BILL FOR 
1 An Act to provide for a temporary one-year delay in the phase-
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BE 

out of personal property taxes by providing that the amount 

of the personal property tax credit for taxes payable 

~n the fiscal year beginning July 1, 1980 and ending 

June 30, 1981 shall not exceed the amount of the personal 

property tax credit allowed for taxes payable In the 

fiscal year beginning July 1, 1979 and end~ng June 30, 1980 

including the duties of assessors in valuing personal 

property and collection of agricultural statistics. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

CPB·16200 2/73 
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S.F. __ H.F. ).Sl/.7 

1 section 1. section one hundred fifty-nine point eleven 

2 (159.11), Code 1979, is amended to read as follows: 

3 lS9.11 ASSESSOR. Agricultural statistics shall be 

4 collected each even-numbered year by the assessors under 

5 supervision of the department, which shall design and 

6 distribute blank forms and instructions ~ReFe{eF. 

7 Sec. 2. Section one hundred fifty-nine point twelve 

Code 1979, is amended to read as follows: 

the 

8 (1 S9 . 12 ) , 

9 159.12 RETURNS BY ASSESSOR. The assessor shall require 

10 each person whose property is listed,to make answers to such 

11 inquiries as may be necessary to enable him to return the 

12 {eFe~e~R~ statistics, carefully footed and summarized, to 

13 the department on or before the fifteenth day of April of 

14 each even-numbered year. 

15 Sec. 3. section four hundred twenty-seven A point nlne 

16 (427A.9), unnumbered paragraph two (2), Code 1979, is amended 

17 to read as follows: 

18 The amount of the additional personal property tax credit 

19 shall be a fixed amount for each tax year. The amount of 

20 the additional personal property tax credit shall be increased 

21 for the extended tax year beginning January 1, 1974, and 

22 ending June 30, 1975, and shall be increased for each tax 

23 year immediately following a tax year in which the growth 

24 of state general fund revenues, adjusted for changes in rate 

25 or basis, exceeds five and one-half percent, except that the 

26 amount of the additional personal property tax credit for 

27 taxes payable in each year of the fiscal period beginning 

28 July 1, 1977 and ending June 30, 1979 shall not exceed the 

29 amount of the additional personal property tax credit allowed 

30 for taxes payable in the fiscal year beginning July 1, 1976 

31 and ending June 30, 1977 and the amount of the additional 

32 personal property tax credit for taxes payable in the fiscal 

33 year beginning July 1, 1980 and ending June 3D, 1981 shall 

34 not exceed the amount of the additional personal property 

35 tax credit allowed for taxes payable ln the fiscal year 
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S.F. __ H. F. ';'£9, 

1 beginning July 1, 1979 and ending June 30, 1980. An increase 

2 in the additional personal property tax credit, once granted, 

3 shall continue for each succeeding tax year. For the purposes 

4 of this chapter the state comptroller may estimate the state 

5 percent of growth if necessary to avoid delay in the collection 

6 of taxes. After nine such increases have been made, all taxes 

7 on personal property shall be repealed as provided in the 

8 following section. The director of revenue and the state 

9 comptroller, jointly, shall determine the amount of the credit 

10 for each such tax year. Such amount shall be the max~mum 

11 amount, rounded to the nearest ten dollars, which will permit 

12 complete funding of the replacement obligation under this 

13 division, including the replacement obligation for the tax 

14 credit granted pursuant to sections 427A.l to 427A.5, out 

15 of the appropriation provided in this chapter. 

16 Sec. 4. Section four hundred twenty-eight point four 

17 (428.4), unnumbered paragraph one (1), Code 1979, as amended 

18 by Acts of the Sixty-eighth General Assembly, chapter twenty-

19 five (25), section two (2), is amended to read as follows: 

20 Property shall be assessed for taxation each year. Per-

21 sonal property shall be listed and assessed eaefi-year in 1980 

22 and every two years thereafter in the name of the owner of 

23 the personal property on the first day of January and the 

24 assessment made shall be the value of the personal property 

2S as of January first of the year of the assessment. Real 

26 estate shall be listed and assessed in 1981 and every two 

27 years thereafter. The assessment of real estate shall be 

28 the value of the real estate as of January first of the year 

29 of the assessment. The year 1981 and each odd-numbered year 

30 thereafter shall be a reassessment year. In any year, after 

31 the year in Which an assessment has been made of all the real 

32 estate or personal property in any assessing jurisdiction, 

33 it shall be the duty of the assessor to value and assess or 

34 revalue and reassess, as the case may require, any real estate 

35 and personal property that the assessor finds was incorrectly 
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1 valued or assessed, or was not listed, valued and assessed, 

2 in the Fea~-estate assessment year immediately preceding, 

3 also any real estate or personal property the assessor finds 

4 has changed in value subsequent to January first of the 

5 preceding real estate or personal property assessment year. 

6 However, a percentage increase on a class of property shall 

7 not be made in a year not sUbject to an equalization order 

8 unless ordered by the department of revenue. The assessor 

9 shall determine the actual value and compute the taxable value 

10 thereof as of January first of the year of the revaluation 

11 and reassessment. The assessment shall be completed as 

12 specified in section 441.28, but no reduction or increase 

13 in actual value shall be made for prior years. If an assessor 

14 makes a change in the valuation of the real estate as provided 

15 for herein, the provisions of sections 441.23, 441.37, 441.38 

16 and 441.39 shall apply. 

17 Sec. 5. The provisions of section four (4) of this Act 

18 are retroactive to January I, 1980, for the valuation and 

19 assessment of personal property as provided under section 

20 four (4) of this Act. 

21 EXPLANATION 

22 The bill provides that the amount of the additional personal 

23 property tax credit for taxes payable in the fiscal year 

24 beginning July I, 1980 and ending June 30, 1981 shall not 

25 exceed the amount of the additional personal property tax 

26 credit allowed for taxes payable in the fiscal year beginning 

27 July 1, 1979 and ending June 30, 1980 thereby placing a one-

28 year freeze on the personal property tax phaseout. The bill 

29 also provides for complete valuation of personal property 

30 in even-numbered year and also provides for collection of 

31 agricultural statistics in even-numbered year when the 

32 assessors are valuing all personal property. The bill takes 

33 effect July first following enactment. 

34 

35 
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HOUSE FILE 2597 
H-6385 

~ Amend House File 2597 as follows: 
~ 1. Page 1, by striking lines 1 through 14. 

3 2. Page 2, by striking lines 16 through 35. 
c~ 3. Page 3, by striking lines 1 through 20. 
;~ 4. Renumber sectio~s and correct internal 
6 references as are necessary in accordance with this 
7 amendment. 

H-6385 FILED APRIL 25, 1980 
DIV. A - LOST '~-"'''.,) 

DIV. B - LOST 
HOUSE FILE 2597 

H-6386 

BY NORLAND of l'lorth 

1 Amend House File 2597 as follows: 
2 1. Page 2, by inserting after line 15 the following 
3 new section: 
4 "Sec. Section four hundred twenty-seven A 
5 point twelve (427A.12), subsection five (5), Code 
6 1979, is amended by striking tl1e subsection and 
7 inserting in lieu thereof the following: 
8 5. For each state fiscal year ending with or 
9 before the year in which the ninth increase in the 

10 additional per.sonal property tax cre:il t under this 
11 division becomes effective each taxing district shall 
12 be reiwbursed from the personal property tax 
13 replacement fund in an amount equal to the statement 
14 filed under section four hundred t'lenty-seven A point 
15 six (427<'..6) of the Code." 
~ 2. Renuwber sections and correct internal 
1'·, references as are necessary in accordance with this 
18 amenllil1ent. 

H-6386 FILED 
APRIL 25, 1980 
ADOPTED .... ~ .: :,h ) 

H-6390 
HOUSE FILE 2597 

BY CONNOLLY of Dubuque 
SHIMANEK of Jones 
WELSH of Dubuque 
HANSON of Delaware 
CRAWFORD of Story 
JOCHUM of Dubuque 

1 Amend House File 2597 as follows: 
2 1. Title page, line 9, by inserting after the word 
3 ~tatistics" the following: "and providing for the 
4 reimbursment of each taxing district in an amount 
5 equal to the statement filed "nder section four hundred 
6 twenty-seven A point six (427A.6) of the Code". 

H-6390 FILED APRIL 25, 1980 BY WEST of Marshall 
ADOPTED BY UNA~IMOUS CONSENT(4·~';') _ J 

HOUSE FILE 2597 
H-6389 

Amend House File 2597 as follOWS: 
2 1. Page 1, line 11, by striking the words "enable 
3 him to return" and inserting in lieu thereof the 
4 following: "entlb'l:e-him-to-retll!'!'1 allow the retur_n of". 

H-6389 FILED APRIL 25, 1980 BY LLOYD-JONES of Johnson 
ADOPTED BY UNAlilH10US CONSENT (",..:-',,.,, ) 

" 



HOUSE FILE 2597 
FISCAL NOTE 

~QUESTED BY SENATOR CRAFT APRIL 25, 1980 

In compliance with a written request there is hereby submitted a 
Fiscal Note for House File 2597 pursuant to Joint Rule 16. 

'-. 

House File 2597, An Act to provide for a te~!)orary one-year delav in 
the ;.>hase-out of personal property taxes by providing that the amount 
of the personal oropertv tax credit for taxes oavable in the fiscal 
year be9innin~ July 1, ]g80 and endin" June 30', ;981 shall not exceed 
the amount of the oersonal propert.Y tax credit allowed for taxes 
payable in the fiscal year beginning July 1, 1979 and ending June 30, 
1980 includin9 the duties of assessors in valuing personal property 
and collection of aaricultural statistics and orovidinq for the 
reimburseMent of each taxina district in an amount eaual to the state­
r;;ent filed under section four hundred twenty-seven A point six (427A.6) 
of the Code. 

House File 2597 delays the phase-out in the personal property tax 
during fiscal year 1981. This delay has the effect of freezin0, the 
a~ount of state funding for personal oroperty tax credit at the 
fiscal '80 level of $42.4 million. With no delay in the phase-out 
FY 1981 cost of funding the credit would be $46.2 million, thus the 
one year delay saves $3.8 l'Iill ion. , 

. FILED: BY GERRY RANKIN, DIRECTOR 
LEGISLATIVE FISCAL BUREAU APRIL 25, 1980 

HOUSE FILE 2597 
S-5962 
1 Amend House File 2597 as amended, passed and 
2 reprinted by the House as follows: 
3 1. Page 2, line 32, by striking the figure n 1980" 
4 and inserting in lieu thereof the figure "1981".--
5 2. Page 3, by striking lines 28 throug~. 

5-5962 FILED 
APRIL 25, 1980 
LOST (,>. ,:' - , ) 

BY NO~~ RODGERS 

HOUSE FILE 2597 
$-5963 

File 2~97 as amended, passed and re-
1 
2 
3 
4 
5 
6 

Ame!')d House ~ ~ 
rl.nted by the House as follows: 

p, Page 2, by striking ~ines 16 through 26. 
~. Title by striking ll.nes 9 through 12 and 

. . tl.· ~g l.' n' lieu thereof the words "property and 
~nser .' . . l' 
collection of agricultural statl.stl.Cs. 

$-5963 FILED & ADOPTED 
APRIL 25, 1980 r~ '7'.: 

BY BERL E. PRIEBE 
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HOUSE FILE ~597 
By COM~lITTEE ON \,AYS AND r--!EANS 

(As Amended and Passed by the House) 

Passed House, Date q:4"/Fo i,$,.i';(I.3) Passed Senate, Date 'fll"s-/ro(,~ 1770) , 
Vo t e: Aye s_---'X':.....;:, __ v 0 t e: Aye $_---';}=->:.-_ Nay $_...:;.:/ ,;;~ __ 

1 

2 

3 

An _,<ct 

out 

of 

to 

of 

the 

Approved ____ 7,?~n~~~~~.~~~/-L/~9~4~o~----------, 

A BILL FOR 
provide for a temporary one-year delay 1n the 

personal property taxes by providing that the 

personal property tax credit for taxes payable 

4 1n the fiscal year beginning July 1, 1980 and ending 

phase-

amount 

5 June 30, 1981 shall not exceed the amount of the personal 

6 property tax credit allowed for taxes payable in the 

7 fiscal year beginning July 1, 1973 and ending June 30, 1980 

8 includrng the '~uties of assessors in valuing personal 

9 property and collection of agricultural statistics and 

10 providing for the reimbursement of each taxing district 

11 

12 

in an amount equal to the statement filed under section 

four hundred twenty-seven A point six (427A.G) of the Code. 

13 B1:: IT E~ACTED BY THE GENERAL ASSEMBLY OF THE STi'-TE OF lOi'iA: 

14 

15 

SENATE AMENDMENT TO 
HOUSE FILE 2597 

H-6414 

1 Amend HOuse File 2597 as amended, passed and 
2 repr~nted by the House as follows: 
3 
4 

1. Page 2, by striking lines 16 through 26. 
2. Title, by striking lines 9 through 12 and 

5 insel-ting in lieu thereof t!,e \-Iords "pI:-operty and 
6 collection of agricultural statistics." 

H-6414 FILED APRIL 25, 1980 RECEIVED FROM THE ,sENATE 
f..I u.,..... ___ •. c..:,....-...:. ~--:::~ <:I /";"::' ("f'. j.; J.)./ 

25 
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S.F. H.F. ~.s97 

1 Section 1. Section one hundred fifty-nine point eleven 

2 (159.11) , Code 1979, is amended to read as follows: 

3 159.11 ASSESSOR. Agricultural statistics shall be 

4 collected each even-numbered year by the assessors under 

5 supervision of the department, which shall design and 

6 distribute blank forms and instructions eftefe~ef. 

7 Sec. 2. Section one hundred fifty-nine point twelve 

Code 1979, is amended to read as follows: 

the 

8 (159.12), 

9 159.12 RETURNS BY ASSESSOR. The assessor shall require 

10 each person whose property is listed, to make answers to such 

11 inquiries as may be necessary to efta~~e-ft±m-ee-fee~fft allow 

12 the return of the £e~~eift9 statistics, carefully footed and 

13 summarized, to the department on or before the fifteenth day 

14 of April of each even-numbered year. 

15 Sec. 3. Section four hundred twenty-seven A point nine 

16 (427A.9), unnumbered paragraph two (2), Code 1979, is amended 

17 to read as follows: 

18 The amount of the additional personal property tax credit 

19 shall be a fixed amount for each tax year. The amount of 

20 the additional personal property tax credit shall be increased 

21 for the extended tax year beginning January 1, 1974, and 

22 ending June 30, 1975, and shall be increased for each tax 

23 year immediately following a tax year in which the growth 

24 of state general fund revenues, adjusted for changes in rate 

25 or basis, exceeds five and one-half percent, except that the 

26 amount of the additional personal property tax credit for 

27 taxes payable in each year of the fiscal period beginning 

28 July 1, 1977 and ending June 30, 1979 shall not exceed the 

29 amount of the additional personal property tax credit allowed 

30 for taxes payable in the fiscal year beginning July 1, 1976 

31 and ending June 30, 1977 and the amount of the additional 

32 personal property tax credit for taxes payable in the fiscal 

33 year beginning July 1, 1980 and ending June 30, 1981 shall 

34 not exceed the amount of the additional personal property 

35 tax credit allowed for taxes payable in the fiscal year 
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1 beginning July I, 1979 and ending June 30, 1980. An increase 

2 in the additional personal property tax credit, once granted, 

3 shall continue for each succeeding tax year. For the purposes 

4 of this chapter the state comptroller may estimate the state 

5 percent of growth if necessary to avoid delay in the collection 

6 of taxes. After nine such increases have been made, all taxes 

7 on personal property shall be repealed as provided in the 

8 following section. The director of revenue and the state 

9 comptroller, jointly, shall determine the amount of the credit 

10 for each such tax year. Such amount shall be the maximum 

11 amount, rounded to the nearest ten dollars, which will permit 

12 complete funding of the replacement obligation under this 

13 division, including the replacement obligation for the tax 

14 credit granted pursuant to sections 427A.l to 427A.5, out 

15 of the appropriation provided in this chapter. 

16 Sec. 4. Section four hundred twenty-seven A point t\,elve 

17 

18 

19 

(427A.12), subsection five (5), Code 1979, is amended by 

striking the subsection and inserting in lieu thereof the 

following: 

20 

21 

22 

5. For each state fiscal year ending with or before the 

year in which the ninth increase in the additional personal 

property tax credit under this division becomes effective 

23 each taxing district shall be reimbursed from the personal 

24 property tax replacement fund in an amount equal to the 

point six (427A.6) of the Code. 

27 Sec. 5. Section four hundred twenty-eight point four 

28 (428.4), unnumbered paragraph one (1), Code 1979, as amended 

29 by Acts of the Sixty-eighth General Assembly, chapter twenty-

30 five (25), section two (2), is amended to read as follows: 

31 Property shall be assessed for taxation each year. Per-

32 sonal property shall be listed and assessed eaeh-yea~ in 1980 

33 and every two years thereafter in the name of the owner of 

34 the personal property on the first day of January and the 

35 assessment made shall be the value of the personal property 
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I as of January first of the year of the assessment. Real 

2 estate shall be listed and assessed in 1981 and every two 

3 years thereafter. The assessment of real estate shall be 

4 the value of the real estate as of January first of the year 

5 of the assessment. The year 1981 and each odd-numbered year 

6 thereafter shall be a reassessment year. In any year, after 

7 the year in which an assessment has been made of all the real 

8 estate or personal property in any assessing jurisdiction, 

9 it shall be the duty of the assessor to value and assess or 

10 revalue and reassess, as the case may require, any real estate 

11 and personal property that the assessor finds was incorrectly 

12 valued or assessed, or was not listed, valued and assessed, 

13 in the rea%-e~~a~e assessment year immediately preceding, 

14 also any real estate or personal property the assessor finds 

15 has changed in value subsequent to January first of the 

16 preceding real estate or personal property assessment year. 

17 However, a percentage increase on a class of property shall 

18 not be made in a year not subject to an equalization order 

19 unless ordered by the department of revenue. The assessor 

20 shall determine the actual value and compute the taxable value 

21 thereof as of January first of the year of the revaluation 

22 and reassessment. The assessment shall be completed as 

23 specified in section 441.28, but no reduction or increase 

24 in actual value shall be made for prior years. If an assessor 

25 makes a change in the valuation of the real estate as provided 

26 for herein, the provisions of sections 441.23, 441.37, 441.38 

27 and 441.39 shall apply. 

28 Sec. 6. The provisions of section five (5) of this Act 

29 are retroactive to January I, 1980, for the valuation and 

30 assessment of personal property as provided under section 

31 five (5) of this Act. 

32 

33 

34 

35 
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tlOUSK l'ILE=: 2597 

A.'l ACT 

.:00 2'ROVIDE I-UR ,\ U:m'OkARY OIJ!:!-YEAR DEI.AY IN THE PHASEOUT 

OF PEk$OHAI. PROPERTY TAX}\S BY PROVIDII\G TIiAT THE M':OUN7 

or· TIlE l'l:RSONAL }'lWPRR't'i TAX CREI)}T FOR TAXt:S PAYABLE 

IN Hili FISCAl. YKAR nl-:GWNING JULY 1, 1980 A.ND .:~"DING 

.JUNE 30, 1981 SHAI.L I;D'! I-;XCC:ED THE AMOUN"I' OF TIiE Pl:RSONAl
1 

I'HOPt:;Rl"'Y TAX CRE!)I, hl.W'.-/El.l I-'OR 7AXES PAYABLE IN TIlE 

fISCAL YKAR BEGIIiNING JULY 1. 1979 AND E;UDING JUNE 30, 

1980 INCLUDIN(i THl-: l.llITlE;S OF ASSESSORS IN VALUING PERSONhI, 

PROPl:}(TY AN!) COt.I;ECT ION OF AGRI CU(.'I11RAL STAT I STI CS . 

81-: IT E1MCTE[) Bi· THE GEN"'rll<.AL ASSEMBLY OF THE STATE or 10·...,h: 

SCCt.i.0:1 lo Section one hundl·ed fift.y-nin~ point eleven 

(159.11 J. Code 1979, i:.; 'UD.cnded to read as follows: 

.159.11 ASSESSOR. Agncultut"al lit~ti!it.ics !.>hall bE: 

collectod <:.:lch even-_~tuT\ber~~ yeal· by the assessors under the 

SUpCl·Vl.&lOn of t.he depat"tment, .... hich shall design and 

dist.t·ib\lto blank fonol..' and instruction6 thepe!·$t'. 

Sec. 2. Section one hundt·ed fifty-ninc point twelve 

(lS9.12). Code 1979. lS amended to t·ead as follows; 

159.12 RETURNS BY hSSESSOR. The assessor shall t"equlre 

each f.O=l:son \lh050 property in linted. to make an" ... ·el·s to such 

inquirlr.!.> as !:lay be necef~sal-y to el'l.a"18-h1:J8-\!e-.. e'\t~-" !lllo,,",: 

.thp.._-,:~tUl"~_of tho ,,08t'e':Je~"1J st.atistlcS. carefully footed and 

!iUo"lllflar:ized. to thE: dep,H·tmcnt. Of) or before the fi fteent.h day 

of Ap1"i.l of each ~X~I~.-I\~~~~ yrllr. 

Sec 0 3. Section fo\U· hundrE:d t.wenty-seven A point. n1n£: 

(427A.9). Utu\ut"lbp.t"E:d pat"3".}l:aph t .... o (2), Code 1979. is amended 

~=- rCdd ,If. [ollO· ..... l': 

-
HOU$~ f"ile 2S97, P. 2 

The amount of the addlt.ionill per'!;onal property t.ax credlt 

fJhall be a fixed dJIIount. fOr each tax i'eat'. the ar::ount of 

tile additlOtlill personal property tax Cl't:dlt. shall be increased 

fot" the extended tax year beginning Januat"y 1, 19"14. and 

endinq June 30, 1975, and shall be increased for each telX 

year imMediately follo .... ing a tdX year in .... hich t.he gro ..... Lh 

of stilte genel"al fund l'cvenues, adjUsted for changes in I"ate 

01' b,-lSis, exceeds five and one-half percent, except t.hat. the 

amounL of the additional personal propert.y tax credit. for 

taxes pay&blc in each year of tho fiscal period beginning 

.July 1, 19.,.' imd cndlng June 30, 1979 shall not exceed the 

alr.ount of the additional personal p:z:opnrty tax crcdit allowed 

for taxes payablp. in t.he fiscal yeat· beginning July 1, 1976 

and ending June 30, 1977 ~!.l_d the arnount_.~f UIC .addili~nal 

p~I·SOfHll_ propel·ty t.~.~_ credi~taxes p.ayable._.in tile._ fucal 

year. })eqinninq ~1!.!L.!.L._.1980 and endi'l~!!r: _?~9~~!1 

!!'?t exceed t,!e amount of the addi~_;onal_.pP'l"Sonal prop~.!!.:L 

tax credit .allowed 1"01;:_ t.~xes payable in the fiscal year 

££.9_innin.9: Jul~~7<) and ending -lune 30
t 
___ !.980. An 1ncrease 

in thc .lddit_ional pet"sonal property tax ct·edit. once Qranted, 

shall cont1nuc for each :Juccced1ng tax ye.n. rOl' t.he purposes 

of this chapt.er the ut.ilte comptroller ulay cstimate the state 

percent of 9ro\lth if necessary to avoid delay in the collection 

at taxes. hfter nine such lncreases havc been made. all taxes 

on personal pl·operty sha.ll he repealed as pJ'ovided in tile 

follo .... ing section. The diJ'ect.or of t·cvenue and the state 

compt.roller, jointly, &hall detel·mine the llIt"ount of t.he credit 

for c~lch s\u;h tax year. Such amount shall be the r.Ja:<lmum 

amount, rounded to the nedt·est ten dollars ..... hich .... ·i11 pen:lit 

complet.e fundinQ of t.he rep1acervmt obligation under this 

division. i.ncludinCj the replacement obligation for the tax 

cl·edit gt·antE:d purSllcmt t..o sections 427A.1 to 4271\.5, out 

of t.he appn)pr ia tion pt"ov ided ill ttl i s chapt.er. 

Sec. 1. Sect.ion fout· hundred t .... tmty-eight point four 

(428.4). unnwr,bercd poftt"aqraph one (1). Code 1<)019, as e.mended 

% 
:n 
m 



HCl~ge fOlIe 2S97. p. ::. 

by ;"c.:ts of t.he Sixty-eiqht.h Gcner<ll Asr,el!"\l)lj', chc\ptcI' lwenty­

five (25), section two (2). if., arrendea to t'ead as follows: 

Propert.y shall b~ assessed fOJ" tl>xa~ion each year. P~r­

sonal property shall be l.istod and. assessed aaah-'feu jn 19aq 
!..~~~ ... e.rr two years t.hereaft~r in t.he nal'fle of t.he OWnel" of 

Lhe personal property on the fin.t day of January and t.he 

.lssessment nade shall be t.he Vd}ue of the- pez:"sonal propcl·ty 

a::o: of January first of the year of the a(3sessment. Real 

estat.e ohall be listed ,lnd bGSCSf.ed in 1981 and eVCl"Y t. .... o 

ye.lt"S t.hereafter. ·the assessment. of real est.ate shall be 

nil! value of t.he l"ea] estate as of .J,l.nuaty fir'!;t of the year 

of t.he assessment.. The year 1981 and each odd-nulI'.bered year 

therca!t()1" shall be a rea&Scssrnent. year. In .lny year, aftet 

th~ year in ' ... hich an .If;seSsment. hdS bean made of all tlu~ t"eal 

c6t.lt..e or personaUr~~£!:ili in any <.liscsSlnq jurlsdiction, 

it. !;hall be the duty of t.hE: a&.nes&or to value and a 8fJeS!.l or 

r~va.lue and reasse5S. <is tl1e Ca;3p. may requil:c, dflr rea) estate 

~md ket!!"~"...2.!:..2F"el"t;i that. the as'!;as~or finds .... as incorrect.ly 

V-!l.lut:!d Ot" a!;lles~ed, or W.18 not 1 ibt.cd, valu!.!d and assessed, 

in the ... ea*-ea~Q"e ass!.!sstl""ent. ye,lr. irl'llTledia.tely preccdinq. 

also any l'eal estc\t"~ £!·_"~~_~~.!...J?Z:.2l2..~m t.he assessor findf> 

has Changed in · ..... llue subscquent t.o .January first of t.he 

preceding real e::;tz"te ~ersonal"""p'!c?~"!:y il.ssesstnent yeat.. 

Ho\,·over. d pCl'cdntagc inc~edse on a cl.lsS of propel"ty shall 

not. be made in a year not. subject. to an Cquilliz.ation ordor 

unless otdetcd by the department of revenue. The ar.l'Icssot 

shall determine t.he actual value and conput.l! the taxabJ.1 value 

thcn~o! as of ,111nuilry fit"st of the YPJar of t.he revaluaLiol1 

and l"eaGSeSSt':lent." The ass:>essment shall be complct('Jd a'!; 

Rpeci.fied in sect.ion 441.28, but. no reduct.ion or 1nCrea!;& 

in .1<:tual value shall bc made [or pI ior yeal"::;. I f an assessor 

l'fI"'.:.~s a chahg6 in the valuat.ion of t.he real estat.e as Pl"OVlded 

for hero"in. the provision!; of sect.ions 441.23, 441.37, .. 41.38 

,lnd <141.39 shall ill>Ply. 

e 
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Sec. 5. The pl'ovisionl> of r,ect.ion four (4) of this Act 

CIte retroactive t.o .January 1, 1980, fOl" the valuat.ion aod 

aEosessmelIt of porson.=t] prOpel"ly as provided under scct.ion 

four (40) of thi~ Act." 

WILLIAM U. HARBOR 

Speake r 0 f the Ifouse 

'l'ERRY 8. HRAHSl'AD 

Pl"esident. of the Senate 

1 hercby certi.fy that this bill originated in the House and 

11'- known as House File 2!",97 , Si.xt.y-eight.h General Assembly. 

Approved .1!J'~P/_, 

P.OSERT f). RAY 

Governor 

BRUCE GRAHAM 

ARslst.ant Chicf Clerk of the House 
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