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"SENATE JOINT RESOLUTION

A Joint Resolution to authorize an interim study of the

Iowa public employees' retirement system and to make

an appreopriation.

WHEREAS, various propeosals have been made for improving
the retirement allowances of both past and future retirees
of the Iowa public employees' retirement system; and

WHEREAS, these proposals include provisions for allowing
members to buy back for past service, increasing the
formula used for computing monthly benefits, and increasirj
monthly benefits for retirees; and

WHEREAS, for any improvements discussed, consideration
must also be given to the cost of the improvement to the
IPERS fund as well as the method of financing; NOW THEREFORE,
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1, The Legislative Council is directed to au-
thorize the establishment of a joint interim subcommittee
of the Senate and House Committees on State Government to
conduct during the 1977 legislative interim a comprehensive
study of the Iowa public employees' retirement system, the
adegquacy of benefits for both past and future retirees,
actuarial soundness of the IPERS fund, and methods of financing
increased benefits.

The joint subcommittee shall submit its recommendations,
accompanied by legislative bill drafts to accomplish its
recommendations, to the General Assembly meeting in 1978.

Sec. 2. There is appropriated from the general fund of
the state for the fiscal year beginning July 1, 1977 and
ending June 30, 1978, to the Legislative Council to be
allocated to the joint subcommittee established in section
one (1) of this Act the sum cf fifteen thousand (15,000)
dollars, or so much thereof as may be necessary, to finance
the costs of actuarial studies deemed necessary by the joint
subcommittee,

EXPLANATION

This joint resolution directs the legislative council to
authorize the establishment of a joint interim subcommittee
of the committees on state government to study the Iowa public
employees' retirement system. Funds are appropriated for

actuarial studies.
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SENATE JOINT RESOLUTION 11

S-3591

1 Amend Senate Joint Resolution 11 as follows:

2 1. Amend the title page, line 6, by striking the
3 words "Iowa public employees' retirement system”" and
4 inserting in lieu thereof the words "public retirement
5 systems in this state”.

5 2. Amendéd the title page, ky striking lines 7

7 through 10, arnd inserting in lieu therecf the

3 following:

9 "WHEREAS, questions have been raised akcut the

16 differing benefits paid to prllC ems1ove°s unéer

11 the several state and local retirement systens; and
12 WHEREAS, some puklic ernloye es ares coverad under
13 United States social security provisions and others
14 are not; and ‘

15 WHEREAS, some public retirement systems are funded
16 ©on an actuarially sound Easis and others are not;

17 and . ‘

18 WHEEREAS, the United States Ccongress is considering
19 legislation to regulate puklic pension plans; and".
20 3. Amend the title page, lines 12 and 13, by
21 striking the words "to the IPEPS -fund”.
22 4, DPage 1, by striking line 5 and inserting in

23 lieu thereof the words "study of the public retire-
24 ment systems in this state and the feasibility of
25 the estaklishment of a single integrated retirement
26 system for all public employees with study given to
27 social security coverage for all public employees,
28 1including the™.
29 5. Page 1, line 7, by striking the words "IPERS
30 fund" and inserting in lieu therecf the words "various
31 funds”".

32 6. Amend the title by striking line 2 and inserting
233 in lieu thereof the words "pulklic retirement systems
34~ in this state and to make"

$-3591 FILED &dp?td /7  BY MINNETTE DODERER
vay 13, 1977 (3. /¢5%)




House amendment to Senate Joint  Resolution:;:Ii:

$-3720.

Amend Senate Joint Resolq 01 ll as folTow

"1... Page.l, line 3, by- lnsert ng after th

: word "Government" the: words “and. otner rembeqs
of ‘the General Assembly" - .
. .. 2. Page l, by 1nsert1n9 a;te* llne 22 the
following sectlon- ' : T

[ RN NT R NTRE N YSS

- - "Sec.. _ . - Section nlnety—ngen B 001nt,f1
- nine (978.59 59), Code 1977, S mended to read.
[ follows: o BN 1‘
-97B.59 - ACTUA.RY EMPLOYED. ““The - depar r-e‘n“
; legislative council shall emoloy an actuary as’

*¢s. the department's technical: ‘advisor. - The U
compensation Of tne actuary.and of other emplcyees”“'
C shall be fixed by the department Wlth*n the :
_’appropr_atmons macde uherero:. e

$-1720° FILED . . , "?fazcazvzn FROM THE HOUSE

MAY 20, 1977 . - Sy Vu,‘,(gyzf/a,&
. e DT e $e
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| 1. Page 1, llﬁe ll, byylnsertlng after tne word_
emP1°Y" -the words “or- contran,for"-f o

5-3726 FILED c@iyﬁai 5?/ G?’*””Q BY quNETTE F, DODERER S
MAY 20, 1977 - IR




|
SENATE JOINT RESOLUTION 11
H-4345 |
1 Am&nd Senate Joint Resolution 11 as follows:
2 1.! Page 1, line 3, by inserting after the word
3 "Government" the words "and other members oI the
4 General Assembly".

5-4345 FILED adssted 20 BY CONNORS of Polk
May 20, 1977 (3 4600/ SMALLEY cf Polk

| SENATE JOINT RESOLUTION 11

97B.5é ACTUARY EMPLOYED. The department
legislative council shall employ an actuary as i&e
the department's technical advisor. The compensation
10 of the actuary and of other employees shall be fixed
11 by the department within the appropriations made
12 therefo#.”

H-4349 FILED!AND ADOPTED BY BYERLY of Polk

MAY 20, 1v77| (p2577) SCHROEDER of Pottawattamie
! JUNKER of Woodbury
! NIELSEN of Polk
| _ CONNORS of Polk

H-4349

1 Amend | Senate Joint Resolution 11 as follows:

2 1. Page 1, by inserting after line 22 the

3  following section:

4 "Sec.| . Section ninety-seven B point fifty-
5 nine (9TB.59), Code 1977, is amended to read as

6 follows

7
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SENATE JOINT RESOLUTION ii

By COMMITTEE ON.STATE GOVERNMENT

(AS AMENDED AND PASSED BY THE SENATE MAY 17, 1877)
Passed Semate, Date_<-/7.77(, ,c5y/ Passed House, Date s 3. 77(y scc2)
v 7

Vote: Ayes 2L T Nays o Vote: Avyes L& Nays /é‘
Approved 7/8/72 ; )
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A BILL FOR A——fa,-.-x <-a/- j;%;éq:)

1 A Joint Resolution to authorize an interim study of the

publlc retlrement systems ln th;s state andrto‘make

an approprlatlon°
WHEREAS, various propeosals have been made for improving
the retirement allcwances of both past and future retirees

WHSREAS, qhﬁothnS nave been awbea abou_ tne differing

mm

DeanltS pald to publlc eﬂnloyecs vnder the several state
and lf‘cal *‘etlrenent SYSL_C.mS' and

2

3

4

5

6 of the pub;ﬁc retlremcnt systems 1n this s~atc, and
8

9

G
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16 NHEREAS, for any 1mprovements dlscussed consideration
17 must alsoc be given to the cost of the improvement as well

18 as the method of financing; NOW THEREFORE,
19 BE IT CNACTED BY THE GENERAL ASSEMBLY OF THE STATE OF. IQWA:

e -~ New Language
- by the Senate
* = Language Stricken

by the Senate
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Section 1. The Legislative Council 1s directed to au-
thorize the establishment of a joint interim supcommittee
of the Senate and House Committees on State Government to
conduct during the 1977 legislative interim a comprehensive

study of_tne public retirement systems in this state and the

feasibility of the establlsnncnt.o_ a 51n-lc lnbeg*ated

retlrement system for all OLDllC enployees Wltn stucy glven

to SOCJal securlty coverage for all paollc employees, 1nclud1nc

E:E-aceéuacy of beneflts for botn past and future retlrees,
actuarial soundness of the various funds, and methods of
financing increased penefits.

The ﬁoint subcommittee shall submit its recommendations,
accompanied by legislative bill drafts to accomplish its
recommendations, to the General Assembly meeting in 1978.

Sec. 2. There is appropriated from the general fund of
the state for the fiscal year beginning July 1, 1977 and
ending June 30, 1978, to the Legislative Council to be
allocated to the joint subcommittee established in section
one (1) of this Act the sum of fifteen thousand (15,000)
dollars, or so much tnereof as may be necessary, to finance
the costs of actuarial studies deemed necessary by the joint
subcommittee.

EXPLANATION

Tnis Jjoint resolution directs the legislative council to
authorize the establishment of a joint interim subcommittee
of the committees on state government to study the Iowa public
employees' retirement system. Funds are appropriated for

actuarial studies,
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Senpate Joint Resolatien 11, b, 2

SENATE TESOL: . " . : . R . .
SENATE JOTNT RESOLUTION 11 Ace. X, Thare 1S appropriatsd frem the ccneral taad of

the stain for tas tisceal year beginning duly 1, 1977 aaid
A JOTNT BESQLUTION

CTO AUTHORTZ AN TJTERIM STUDY OF THE PUBLIC EETIR ONT
SYGUNME TN IHIS STATE AUD TO MAKH AN APPROPRIATION,

cling June 30, 1378, to the Legislative Council te e
allocated Lo the joint sulcommittes ecstablished in sectson

wae (1) of thiyv Act the sum of fifteen thousand (13,009
THEREAS, virious proposals have been made for inproving dollars, or so much thercof as nay be necessary, 0 financ
tha reciramant allowances of both past and future reticees the costs of avtuarial studies ceemed nscessary sy the joint
of tha public retirement systens in thisz state; and aabeomrittee.
WHEREAS, questions have been raised about the Jiffering

beavtits paid voe public employess ander the several stat:
and local setirement systoms; and

e . ) ARTHIR m7 oG )
WHIREAS, some public empleveeos are covered under United Prusi"o’x:l‘. of Lhe Sanate
Stares sezial sacurity srovisions and others are aot: and

WAEREAS, some public retirement systems ara fundad on an

actuarially sound basis and others are neot: and

. . . . . . A ‘ DALH M, COIER
WHERLAS, the Unite:d States Congress is conslioring legis- Speaxer of tae Mouse
lation to rajyulate public pension plans: and
. . . . . 1 hereby certify that this joint reszolution originated in tha
WHEREAS, for eny imsrovemrents discussed, congidaration Dust ? ¥ ¥ T l

also be given Lo the cost of the improvement as well as tae Senate and is known as Schoate Joint Resolution i1, Sixty-sevenio

method of fisancing: Kow THERBFORE, General Assembly.,

BE 1T EAACTIID BY THE GZNERAL ASSEMBLY OF THE STATE OF I0WA:

STEVER C¢.CROSE T
Secretary of the Senate

Section 1. The Legislative Council is directed to au-
taorize tne establishrent of a joint interim subcommittec
of the Senaie and Houso Committecs on State Government to Approved = . 17
eonduct during the 1977 legislative daterim a comurenonsive
study of wae public retirement systews in this state and tie
Teasinility of the establisbment o9 a single intoegrated ROBERT B RAY
retirement gystenw for all public amployess with study Gaven Governor
to social securily coverage tor all public employees, iacluding
the adequacy of bunefits for both past and {future retireos,
actuarial soundness of the various funds, and wethods of
finaneing incraased benefits,

The joint subcomnittce shall submit its recemmendations,
accompanied by legislative Lill dratis to aceompl isn ik

rocemondations, o the General Assemoly meesning in 1978,




