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Approved 7/ f/11 
SENATE JOINT RESOLUTION 

1 A Joint Resolution to authorize an interim study of the 

2 Iowa public employees' retirement system and to make 

3 an appropriation. 

4 WHEREAS, various proposals have been made for improving 

5 the retirement allowances of both past and future retirees 

6 of the Iowa public employees' retirement system; and 

7 WHEREAS, these proposals include provisions for allowing 

8 members to buy back for past service, increasing the 

9 formula used for computing monthly benefits, and increa~i~J 

10 monthly benefits for retirees; and 

11 WHEREAS, for any improvements discussed, consideration 

12 must also be given to the cost of the improvement to the 

13 IPERS fund as well as the method of financing; NOW THEREFORE, 

14 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF 10\~P.: 
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J. t<. 
S.'F. /) H.F. 

1 Section 1. The Legislative Council is directed to au-

2 thorize the establishment of a joint interim subcommittee 

3 of the Senate and House Committees on State Government to 

4 conduct during the 1977 legislative interim a comprehensive 

5 study of the Iowa public employees' retirement system, the 

6 adequacy of benefits for both past and future retirees, 

7 actuarial soundness of the IPERS fund, and methods of financing 

8 increased benefits. 

9 The joint subcommittee shall submit its recommendations, 

10 accompanied by legislative bill drafts to accomplish its 

11 recommendations, to the General Assembly meeting in 1978. 

12 Sec. 2. There is appropriated from the general fund of 

13 the state for the fiscal year beginning July 1, 1977 and 

14 ending June 30, 1978, to the Legislative Council to be 

15 allocated to the joint subcommittee established in section 

16 one (1) of this Act the sum of fifteen thousand (15,000) 

17 dollars, or so much thereof as may be necessary, to finance 

18 the costs of actuarial studies deemed necessary by the joint 

19 subcommittee. 

2 0 EXPLANATION 

21 This joint resolution directs the legislative council to 

22 authorize the establishment of a joint interim subcommittee 

23 of the committees on state government to study the Iowa public 

24 employees' retirement system. Funds are appropriated for 

25 actuarial studies. 
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SE'tlATE JOI!1T RESOLC'!'ION 11 

S-3591 

1. Amend· Senate Joint Resolution 11 as follows: 
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1. Amend the title page, line 6, ry striking the 
words "Iowa public employees' retire.~tent system" and 
inserting in lieu thereof the Y!Ords "public retirement 
syst~s in this state". 

2. Amend the title page, ry striking lines 7 
through 10, ar.d inserting in lieu thereof the 
following: 

"\·T"dE!'.EAS, questions have been raised arcut t.~e 
differing benefits paid to public e.rnployees under 
the several state and local retir~~tent systems; and 

\ffiEREAS, some public err.ployees are covered under 
Dnited States social security provisions and others 
are not; and 

~mERF~S, some public retirement systems are funded 
on an actuarially sound basis and others are not; 
and 

WHEREAS, the t'nited States Congress is considering 
legislation to regulate public pension plans; and". 

3. Amend the title page, lines 12 and 13, by 
striking the words "to the IPEPS-fund". 

4. Page 1, by striking line 5 and inserting in 
lieu thereof the words "study of the pu.Clic retire­
ment syste~s in this state and the feasibility of 
the establishment of a single integrated retirement 
system for all public employees Hith study given to 
social security coverage for all public employees, 
including the". 

5~ Page 1, line 7, by striking the words "IPEPS 
fund" and inserting in lieu thereof the words "various 
funds". 

6. Amend the title by striking line 2 and inserting 
in lieu thereof the words "purlic retire.~tent systems 
in this state and to rna~e". 

2-3591 FILED Ct~ .sj;? 
~~y 13, 1977 (~. ~~~) 

BY MINNETTE DODERER 



----~---:----,-~.H:ous~·=· -=-e:-_ -a~m=,-=e-=n-:d:;::n::-.. =;!n-:-t--:t:-o-=~'-·~-:n:-a::-'~::-._':::-· -:J;::o:--1.-;. n=-=t-·-:p::-,e:-s:::o~l::u:-:t::-:i:-o-::n::-. -,:~l:-.:l.:--·._";'.;":.:--.;'"· . .._;·"'.· • .:. .•• :.:..···"".!"".~"'.-'~--.t~· 
'' :,,, .!, '•: ' ' ' 

~-
3720 

Amend Senate Joint: Resolution 11 as follow~':~: xt.j· J-.' . 

·! ~~re.::o~~~h::~~:;~~~;'~~~,~~.i<~~~,;;;v~ ••· ;,;~tp~:_f~)~#~ 
5 2. Page 1, by inse·rtin9'; after line 22 the>·· {:.'''. 
6 following section: . •·> . . . > : ;> • ·;''. ~\ 1 
7 . "S.e~. •. Section niri.~ty-'l;eV,em B point:;<,-~1-~:tY:~'::;:H;: {'~'; ,·. ·.·• .. : 
8 nl.ne. (978.59), Code ],97),:./l:S;amended.toreadca·s~ . .:<:· ... ·:.· ' 
9 follow.s·: · · · · .:"·:. · ······' · · · · · · · · : •. ·'···' · .·:,,;· \'•' 

10 97B.59 ACTUARY EMPLOYED. ·The de!'a.r-!:~:~e~i: · 
ll legislative cou:::~cil shal'l employ an_ actuary as ·.: 

· 12 i~s the deoartment' s techriical 'advisor.. The , 
13 comoensation of the actuarv.:and of other employegs · 

' H . shail be fixed by the departm~nt'. within the ;c.: 
15 appropriations·made theref.or~·":: · · . 
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. :->J~~t; Amend th:E::::. J::::d::~u::::,:: to se~a~i j~jWfJ~)C~ 
· 2 .. Jo'.I:nt :Resolution 11 as foll'ows:: ·''· ;;· .:'~'.' · '": •,:;;.,·.)l;' "~ 

3 . 1 .. Page 1, line 11• by, inserting ~fter the word'· '' ·' : 
4. · "employ" .t?le words "or contract,· for" •.. · ·· ·· 
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SENATE JOINT RESOLUTIOi< II 
--'---''----

By CO~~ITTEE ON.STATE GOVERKMENT 

(AS J\.HENDED AND PASSED BY THE SEt<ATE MAY 17, 1977) 

Passed Senate, Date .-<:-f7-71Ut'$7) Passed House, Date..>-.:?c zz(c .?'fCt:) 
~ .; 

Vote: Ayes ~7 Nays o Vote: Ayes ?<? Nays_--'/...._ __ 

z I &17? 
r /fR---t>~ ;.;.....__.. S- -""- ?7 (;t . .::Coo) 
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~ ~......JLJ_ ~ 71- 1"-

A BILL FOR .A---t~ s--.1/- ~z(5:{,</S) 
l A Joint Resolution to authorize an interim study of .the .:>"/-
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public retirement systems in this state and to make 

an appropriation. 

WHEREAS, various proposals have been made for improving 

the retirement allowances of bo·th past and future retirees 

of the public retirement systems in this state; and 
~.;e:. 

\"HiEREAS.. qu~s tions have been ::-aised about ~~e dif feri:1g 
<Cf..ti'--'O@!Ntr2"i"E'T5:F~•-·"7"!7"7' •t 61· ·i B • 6 • • cxr;p;;rpas'": A.~ 

benefits paid to public em?loyees under the several state 
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and local retirement systems; and 
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\·VHEREAS, some public eJnployees arc covered under United 
q'K'l"" ••· -m;;C'T7-=t 1Ci¥6!l>·U'liiiF.5F""';:::;""S"'~-S""C'f"i"7i"i?:,...,.,......'M''"2JS swa • ""M:.:£2itl...;.....:;;:;£L-"!~ 
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12 w·:IEB.El'..S, some public 1~ctire1nent systems are .funded on.~an 

13 :;E5tua_ri~JJX sound basis and otiers are not; and 

14 HHEREAS, the Uniteu States Congress is considering legis-

IS lation to regulate public pension plans; and 

16 WHEREAS, for any improvements discussed, consideration 

17 must also be given to the cost of the improvement as well 

18 as the method of financing; NOW THEREFORE, 

19 BE IT CNACTED BY TI-lE GENERAL ASSEMBLY OF THE STATE OF. IO\'l'A: 
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H. F. 

1 Sect1on 1. The Legislative Council 1s directed to au-

2 thorize the establishment of a joint interim suocommittee 

3 of the Senate and House Committees on State Government to 

4 c0nduct during the 1977 legislative interim a comprehens1ve 

5 study of tne public retirement systems in t~is state and tne 

6 feasibility of the establishment of a single integ::-ated 

7 retirement system for all public employees \vith study given 

8 to soci.al security coverage for all public employees, including 

9 the adequacy of benefits for boL~ past and future retirees, -10 actuarial soundness of the various funds; and methods of 

11 financing increased benefits. 

12 The joint subconunittee shall submit its recommendations, 

13 accompanied by legislative bill drafts to accomplish its 

14 recommendations, to the General Assembly meeting in 1978. 

15 Sec. 2. There is appropriated from the general fund of 

16 the state for the fiscal year beginning July 1, 1977 and 

17 ending June 30, 1978, to the Legislative Council to be 

18 allocated to the joint subcommittee established in section 

19 one (1) of this Act the sum of fifteen thousand l15,000) 

20 dollars, or so much L~ereof as may be necessary, to finance 

21 the costs of actuarial studies deemed necessary by the joint 

22 subcommittee. 

23 EXPLANATION 

24 This joint resolution directs the legislative council to 

25 authorize the establishment of a joint interim subcommittee 

26 of the committees on state government to study the Iowa public 

27 employees' retirement system. Funds are appropriated for 

28 actuarial studies, 
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SElJATI:: .10I;.ll FE$OL:ITIO,l 11 

;, .:or:lT m:SOLU'fiON 

TO AUTHORrz:; AN J,lTER~~f S'i.'UIW OP rm: PCI".l.I(: Kl-:TIFC:·;,;;I~'i' 

SY~;·~·::H:; II~ "!'II!~ ;;',,'\1'1-: .~llO •;:<;) HAK~ ,\;l A1'1'1tJ1'k1ATi:-.1.'1, 

·.·nn::<E.A~;, v;;,r.lou$ propos.11a h.:.ove ~c~~ Tt1.1d.:! tot· lr.:r,rovlutJ 

th<l recir:rnn~nt ct.llO' .... iiOCf.!5 \)f both p<:L->:: ;tnd ~1.ture rf!tir,~e:. 

of '::h~ public ::t)t.i:--en'ent ~'Jat9:-•s i.n thi3 ~•tatt~l ::t:\d 

'.>liERI:A:;, quu!Jtions .'I<W'-' b~Qn 1:aist~d About Uv ... • Ji(fer~~"-J 

bo ·\o:.: tits p!liJ w pu!)J i. <.: !.lf..li>Joyo:.::;s .111der tho~ ~e'Jtn·aJ :.;t,1~: 

.111:i loc<1l :·f.~tit·e-:ncnt:. system~; and 

h113F\EAS, some jH.tblit": o:n[)loy0t)~.; an.l covol·ed un~er U:1it<'!J 

Sta.t<..•l:l ;.;o::i:ll sac~11:it.y ?rovi:;i:)n!l !Uld olh~r~.t ilr<'l aot: ,o:Kl 

UHE:lEAS, S():--te ptlbl.Lc retir(>....:nm•t systom3 il!·,; ftln:i;~d 0:1 ,m 

a.ct.Uilt·ially St"HinJ basiu and others .1n~ not: and 

'olllEilEt\5, t!Hl Ut·,itt):l ~tcll:t:!!J. Conqt·o:~S i:-> COT~:>Li~t:inq lc')iS­

l;'ltion tn roJulatc public pension pl.tms: <111d 

'."'!ERR~S. (rn· any iiii?I:OV'..!rrent~ Ji:;.cus!>l!d, consido1:ation nust 

alurl tlt~ given t..0 tho cost of the Lnprovcme.nt as well ;t:J t.lf) 

method of fb .• lnci.ng; 1\0i"l ·raER.SFOkR, 

BE IT 1-:l~;~'i'!:D llY 1'til-: G::;~U:RAI. ASSl:!:HBI.\' OP ·rm; ST,\TI: OF I(J',.,'A: 

Section 1. 1'ho:.: LeqlsLoti.V<...! Council is dircctod tu <:\u­

t:lO::izo tno.J e!.Jtablishnunt of a joint interim suhcommitt.O(! 

ot the S~na:.:c ,mJ Il.:>ust~ Cowwitt<!es on State GovernMent to 

crJn·!~ct durin<J the l'l"l7 lc~isl.1t .. ivc i.1t.tH'i.rn <t compl·o,,o:lSlV(! 

study o: ::.w publit": f'8tirt,!"l(~llt systoc'l!; i:1 t)"l.i!> :itate and t.1~ 

:!:.:dt>iilility of the estab.liahr.,unt. r)'.' a :.;i,~l.e inteqnJ.t<!d 

rotin~Jntmt sys+..ou for all pu:,lic o:;ploye::s with study c;tvf.:!l 

to :;o::;LI! seo;ur.Lty cover.lgP. tor all puhl.i...: omployces, i:lcludinc_l 

:·.h.: <tdequacy :.:>f b'..<ncfit~ for both p<.n;t .1nd ftlture t"f!tit·e..:!:;, 

:l...:t:.l.:tt"i.al tWut\Jncss of. tho vrn:iou::> f.unds, anj ro·othods of 

fin.:.on.;ing .i:1•:roasod ben~f i t~J. 

1'he joint ~ubciJrrmitlt.!e sh11ll :!lubm.it it:• rcco~nd~tions, 

.:.oo:;m11pcmi1~d h~l ll:qisl<ttive bi 11 Jr;of·t.::; to ac...:o)t-:lpl.i!Jil i.tr: 

r(!CGlW'~~nd;;t.il)ns, to tho~ r.'...!ner.1l Ass~n•.•lY IIK!fH.inq in 197S. 

• .. 
S~!O.ll',f.; Jo.Lr.l f\f)-'>ll~oll.l(,:O 11, 1'. 

.'il:c. 2. T.o~Jt"<~ is dp;nu;•ri..lt.••..l !:~;m t:tl: u<..-:l•~.-:-a: t,J_,.i, c,f 

t:\•l :;~.~v~ f1n· L,.._, f.i~c:J.l Y•~at· b..:gi.nni(~q .;uli 1, 197"J :.11: 

!:tdi.!\9 JUT\<.:. .).0, 1:).78~ to the L•!~JiSLltivo CO\t:lctl to ,o.:; 

olllOC•Ito.~d tO tho joint. 3U 1,-;,;o:nm~tt<'."3 f~'>t.'l.bli;,Jil.~;i .ll\ fo(!CI.!:!r. 

'·'''o (1) of t:hi~ A~t the sumo' f.Lft.t.!<!n ti•ous.ln<: (1.),0:1·)! 

dollar$, 0r :.o mud\ thon;of .1;. •my b(! IHH."t"J!;$:trJ, :o fl.:l.lnc 

t:\t~ co!;t.s of •1:.:tu.lrictl st:ldi,~:~ 1:t~f.::!'11~:;; :"l.~C\!as,1t:y :>y the JOl~\t· 

»~l!>corr."li.tte<>J. 

ART.HtrR ;\·.- u::u-- -· ---·--· 
Pr:-o.Jsi:i<>Jnt of tho! S..::l,\ti.! 

DAr:tit:r:"COC;IiR..·.N ----- ---­
SpoaAor of. t.oe Houso 

1 hut·eby certify that t:ili~.; joint r~r;o~uti..on ori•Jin:ltcd i:1 t:.ha 

SenatH .'lnJ is known as Senatoa Jo.int R.:.:,;olutton 11, Sixty-!H!V'...!n.:..n 

Gc:.o:.:r'"1l ;,a~;embly. 

"""'ovco.l _7}~ , 
HOBE R'l' i)". HAY 
G:)'/f~ r:nor 

S'ft\'f.FC.--··cRoss-·- -- -··· 
SIKrct,li"Y of ':.ht.! Sm\,ltt) 
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