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1 An Act to require the filing of declarations of estimated 
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3 institutions, creating a special reserve fund into which 

4 a portion of such payments are to be deposited, and pro-
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1 Section 1. Sections two (2) through eight (8) of this 

2 Act shall be codified as a new division under chapter four 

3 hundred twenty-two {422) of the Code. 

4 Sec. 2. NEW SECTION. DECLARATION AND PAYMENT OF ESTIMATED 

5 TAX. Every taxpayer subject to the tax imposed by sections 

6 four hundred twenty-two point thirty-three (422.33) and four 

7 hundred twenty-two point sixty (422.60) of the Code shall 

8 file a declaration of estimated tax for the taxable year if 

9 the amount of tax payable, less credits, can reasonably be 

10 expected to be more than one thousand dollars for the tax-

11 able year. For purposes of this division, "estimated tax" 

12 means the amount which the taxpayer estimates to be the tax 

13 due and payable under divisions three (III) or five (V) of 

14 chapter four hundred twenty-two (422) of the Code for the 

15 taxable year. If during the first quarter of the taxable 

16 year it is determined that the taxpayer's tax liability for 

17 the taxable year will exceed one thousand dollars, the 

18 declaration of estimated tax shall be filed on or before the 

19 last day of the ·fourth month of the taxable year. If after 

20 the last day of the third month and before the first day of 

21 the sixth month of the taxable year it is determined that 

22 the taxpayer's tax liability for the taxable year will exceed 

23 one thousand dollars, the declaration of estimated tax shall 

24 be filed on or before the last day of the sixth month of the 

25 taxable year. If after the last day of the fifth month and 

2 6 before the first qay of the ninth month of the taxable year 

27 it is determined that the taxpayer's tax liability for the 

28 taxable year will exceed one thousand dollars, the declaration 

29 of estimated tax shall be filed on or before the last day 

30 of the ninth month of the taxable year. If after the last 

31 day of the eighth month and before the first day of the twelfth 

32 month of the taxable year it is determined that the taxpayer's 

33 tax liability for the taxable year will exceed one thousand 

34 dollars, the declaration of estimated tax shall be filed on 

35 or before the last day of the taxable year. 

-1-
CPA-a4Q47 I /7t 

• 



• 1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

S.F. /l/0 H.F. 

Sec. 3. NEW SECTION. PAYMENT OF ESTIMATED TAX. A tax­

payer required to file a declaration of estimated tax under 

_section two (2) of this Act shall pay the estimated tax in 

accordance with the following schedule: 

1. If the declaration of estimated tax is filed on or 

before the last day of the fourth month of the taxable year, 

the estimated tax shall be paid in four equal installments. 

The first installment shall be paid at the time of the filing 

of the declaration. The second and third installments shall 

be paid not later than the last day of the sixth ~nd ninth 

months of the taxable year, and the final installment shall 

be paid on or before the last day of the taxable year. 

2. If the declaration of estimated tax is timely filed 

after the last day of the fourth month but not later than 

the last day of the sixth month of the taxable year, the 

estimated tax shall be paid in three equal installments. 

The first installment shall be paid at the time of the fil­

ing of the declaration. The second installment shall be paid 

on or before the last day of the ninth month of the taxable 

year and the third installment shall be paid on or before 

the last day of the taxable year. 

3. If the declaration of estimated tax is timely filed 

after the last day of the sixth month and not after the 

last day of the ninth month of the taxable year, tl1e estimated 

tax shall be paid in two equal installments. The first 

installment shall be paid at the time of the filing of the 

declaration and the second installment shall be paid on or 

before the last day of the taxable year. 

4. If the declaration of estimated tax is timely filed 

after the last day of the ninth month of the taxable year, 

the estimated tax shall be paid in full at the time of the 

filing of the declaration. 

5. If the declaration of estimated tax is not filed as 

required under section two (2) of this Act, all installments 

of estimated tax which would have been payable on or before 
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1 such time shall be paid at the time the declaration of 

2 estimated tax is filed. The remaining installments of 

3 estimated tax, if any, shall ba paid at the time and in the 

4 amounts in which they would have been payable if the 

5 declaration had been timely filed. 

6 If an amendment to a declaration is filed, the remaining 

7 installments shall be ratably adjusted to reflect the in-

8 crease or decrease in the estimated tax by reason of such 

9 amendment. 

10 Sec. n.. NEW SECTION. FAILURE TO PAY ESTIMATED TAX. 

11 1. If the taxpayer submits an underpayment of the es-

12 timated tax, the taxpayer shall be subject to an underpayment 

13 penalty at the rate of three-fourths of one percent per month 

14 upon b1e amount of the underpayment for the period of the 

15 underpayment. 

16 2. The amount of the underpayment shall be the excess 

17 of the amount of the installment which would be required 

18 to be paid if the estimated tax was equal to eighty percent 

19 of the tax shown on the return of the taxpayer for the taxable 

20 year over any amount of installments paid on or before the 

21 date prescribed for payment. 

22 3. If the taxpayer did not file a return during the taxable 

23 year, the amount of the underpayment shall be equal to eighty 

24 percent of the taxpayer's tax liability for the taxable year 

25 over any amount of installments paid on or before the date 

26 prescribed for payment. 

27 4. The period of the underpayment shall run from the date 

28 the installment was required to be paid to the last day 

2 9 of the fourth month following the close of the taxable year 

30 or the date on which such portion is paid, whichever da·te 

31 first occurs. 

32 5. A payment of estimated tax on any installment date 

33 shall be considered a payment of any previous underpayment 

34 only to the extent such payment exceeds the amount of the 

35 installment determined under subsection two (2) or three (3) 
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1 of this section for such installment date . 

2 Sec. 5. NEW SECTION. EXCEPTION TO PENALTY. The penalty 

3 for underpayment of any installment of estimated tax imposed 

4 under section four (4) of this Act shall not be imposed if 

5 the total amount of all payments of estimated tax made on 

6 or before the last date prescribed for the payment of such 

7 installment equals or exceeds the amount which would have 

8 been required to be paid on or before such date if the 

9 estimated tax amount at least to one of the following: 

10 1. The tax shown on the return of the taxpayer for the 

11 preceding taxable year, if a return showing a liability for 

12 tax was filed by the taxpayer for the preceding taxable year 

13 and such preceding year was a taxable year of twelve months. 

14 2. An amount equal to the tax computed at the rates 

15 applicable to the taxable year but otherwise on the basis 

16 of the facts shown on the return of the taxpayer for, and 

17 the law applicable to, the preceding taxable year. 

18 3. An amount equal to eighty percent of the tax for the 

19 taxable year computed by placing on an annualized basis the 

2 0 taxable income: 

21 a. For the first three months of the taxable year if an 

22 installment is required to be paid in the fourth month; 

23 b. For the first three months or for the first five months 

24 of the taxable year if an installment i's required to be paid 

25 in the sixth month; 

2 6 c. For the first six months or for the first eigh·t months 

27 of the taxable year if an installment is required to be paid 

28 in the ninth month; and 

29 d. For the first nine months or for the first eleven 

30 months of the taxable year if an installment is required to 

31 be paid in the twelfth month of the taxable year. 

32 The taxable income shall be placed on an annualized basis 

33 by multiplying the taxable income as determined under this 

34 subsection by twelve and dividing the resulting amount by 

35 the number of months in the taxable year (three, five, six, 
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1 eight, nine, or eleven months, as the case may be) referred 

2 to in this subsection. 

3 Sec. 6. NEW SECTION. PENALTY NOT SUBJECT TO WAIVER. 

4 The penalty imposed under section four (4) of this Act for 

5 underpayment of the estimated tax shall not be subject to 

6 the waiver provisions relating to reasonable cause. 

7 Sec. 7. NEW SECTION. CREDIT FOR ESTH1ATED TAX. Any 

8 amount of tax paid on a declaration of esti~ated tax shall 

9 be a credit against the amount of tax due on a final, com-

10 pleted ret-.urn, and any overpayment of five dollars or more 

11 shall be refunded to the taxpayer and such return shall 

12 constitute a claim for refund for this purpose. Amounts less 

13 than five dollars shall be refunded to the taxpayer only upon 

14 written application in accordance with section four hundred 

15 twenty-two point seventy-three (422.73) of the Code, but only 

16 if such application is filed within twelve months after the 

17 due date for the return. 

18 In lieu of claiming a refund, the taxpayer may elect to 

19 have the overpayment shown on its final, completed return 

20 for the taxable year credited to the tax liability for the 

21 following taxable year. 

22 Sec. 8. NEW SECTION. ADMINISTRATION. A taxpayer having 

23 a taxable year of less than twelve months shall file a 

24 declaration of esti~ated tax under rules adopted by the 

2 5 uirector. The director shall adopt rules relating to the 

26 filing of amended declarations and payments of estimated tax 

27 by taxpayers having a taxable year of less than twelve months. 

2 8 The director shall also adopt rules to permit a taxpaye.r to 

29 amend a declaration of estimated tax. 

30 Sec. 9. SPECIAL RESERVE FUND CREATED. The treasurer of 

31 state shall credit. the first twenty-five million dollars 

32 received after the effective date of this Act from the re-

33 ceipts resulting from the payments received upon the filing 

34 of declarations of estimated tax from corporations to a special 

35 reserve fund, which i.s hereby created in the office of the 
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1 treasurer of state. 

2 Sec. 10. DUTY OF DIRECTOR OF REVENUE. Upon receipt of 

3 estimated tax payments from corporations and as soon as 

4 practical after the close of each calendar quarter, the 

5 director shall certify to the treasurer of state the amount 

6 collected. 

7 Sec. 11. USE OF FUND. Moneys credited to the special 

8 reserve fund shall be used to pay claims approved by the 

9 director of revenue for refunds of income tax paid by 

10 corporations which claims are based upon the income allocation 

11 formula provided in section four hundred. twenty-two paint 

12 thirty-three ( 422. 33) of the Code. Moneys credited to the 

13 special reserve fund shall be exempt from the provisions of 

14 section eight point thirty-nine (8.39) of the Code. 

15 Sec. 12. TRANSFER OF FUNDS. When the governor deter-

16 mines that the need for the special reserve fund no longer 

17 exists, he shall direct the transfer of the moneys in the 

18 
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20 
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30 
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32 
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35 

special reserve fund to the general fund. 

Sec. 13. The provisions of this Act shall be effective 

for tax years beginning on or after July 1, 1977. 

EXPLANATION 

The bill provides for the filing of declarations of 

estimated tax and quarterly payments by corporations and 

financial institutions. The bill creates a special reserve 

fund where a portion of the estimated tax payments are 

deposited and earmarked to be used to make refunds of corporate 

taxes paid on the present allocation formula if the formula 

is declared unconstitutional. 
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FISCAL NOTE 
SENATE FILE 140 
AMEND.M..ENT H- 3 4 3 0 e Date Prepared May 3, 1977 

Requested by Representative Nor:and 
Prepared in regard to S.F. 140, Amendment H-3430, An Act to 

require the filing of declarations of estimated tax and quarterly 
payments by corporations and financial institutions, creatino a 
special reserve fund into which a portion of such payments a~e 

, to be deposited, and providing penalties. Following is the fiscal 
effect in dollars of the legislative proposal as required by Joint 
Rule 16: 
S.F. 140 provides for the filing of declarations of estimated taxes and the 
remittance of quarterly tax payments for the corporate income and franchise 
taxes. Declarations of estimated tax liability would be required to be 
filed by the end of the fourth month of the tax year if during the first 
quarter of the tax year it was determined that the taxpayer's tax liability 
for the tax year will exceed $1 ,000. The first of four quarterly payments 
would be paid at the time of the filing of the declaration with the remaining 
payments due at the ending of the sixth, ninth, and twelfth months of the tax 
year. If the estimated tax is subsequently determined to be greater than 
$1,000, a declaration is to be filed and payment of the tax made in install­
ments equal to the number of quarters remaining in the tax year. 

We have estimated the effects of Senate File 140 assuming that the taxes 
due during the fiscal year ending June 30, 1978, would be equal to the 
Comptroller's estimated tax collections for that period of $97.5 million. 
Based on this assumption, it is estimated that during the first year, in 

.Ajdition to the normal amount of taxes collected, an additional $34 million 
~n taxes would be received. It is further estimated that during fiscal 1979 

that an additional $11.0 million windfall would be received as the result of 
this proposal. This windfall would result from the fact that those corpora­
tions whose tax year ends during the last quarter of fiscal 1977 would not 
be required to pay estimated payments during fiscal 1978 and subsequently, 
would pay all taxes due for the period in conjunction with the filing 
of a final return during the first quarter of the fiscal year ending June 30~ 
1979. It should be noted that a portion of these fiscal 1979 collections, 
to be received from those corporations unaffected by the estimated provision, 
could actually be received in the latter part of fiscal 1978, thereby increas­
ing the windfall in fiscal 1978. 

House Amendment H-3730 would provide for a transitional period in which the 
estimate provisions of Senate File 140 would be phased in. For tax periods 
beginning on or after July l, 1977, and prior to June 30, 1978, the amendment 
would require payment of only 60 percent of the estimated tax due. For the 
second affected tax year, payment would be required of only 80 percent of 
the estimated tax. For each of these tax periods, the remaining amount of 
tax due would be payable at the time of the filing of final return for the 
tax year. 

It is estimated that as the result of this amendment that during fiscal 1978 
the windfall in estimated tax collections would be $21.0 million. During 
fiscal 1979 the windfall would be approximately $13.0 million, $9.0 million 

.• uri ng fi sea 1 1980, and $2.0 mi 11 ion during fi s. ca 1 1981 . As mentioned, 
il estimates are based on a tax liability of $97.5 million. Chanqes in the 

amount of tax due would be reflected in correspondingly higher or 1ower 
amounts of windfall. 

Source: 
FILED 
MAY 3, 1977 

Department of Revenue 
GERRY D. RANKIN 
LEGISLATIVE FISCAL BUREAU 
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~~end Senate File 1UQ, as passed by the Senate, 
as ::)llo'tls: 

1 • Page 3, by inserting a:ter line 9 t..1.e fo llcw-­
ing ne'N' section: 

"Sec. . NZ\·7 SECTICN. '!'Rl\2iSITICN~ P:SRIOD. 
There shall ~e a tr~"sitional period to pe~it each 
taxpayer sUbject to t..1.e tax imposed by sections four 
• " " . ' .... . .... ' .... . ' +-. c il 2 "' "' 3 ) " nt:nc.rec. ~wen ~~t- ~._..-riO -:JO J..n l.,.. t.J.~rt~;- ._nz-ee '"" .:.. . ,j ana. 
f!o,,.,.. hu.,.,,..:;r"",..:; :. .. e,., ..... ,:_, •• o .... ,..,; .., .... ::~ ..,. .... v ln' 22 60' o_r= +-he 
_ ..__ ..... ··- ·-- l_-,'11 -•-;_ 1.-N J::''-'-""'""- --... --.-...,. -t • 1 -

Cede to adjust to t~e requirements of making estimated 
tax payments. 

1. Fer a taxable year beginning on or after July 
1, 1977, and on or before June 30, 1978, only sixty 
percent of ~~e estimated t~x shall be required to 
be paiC. during the taxable year in accordance 'N'ith 
-'-'"'e ~"'S"""'11,.,en.._ sc'"'"",..:;"l"" in sect"~"'~n "-h.,..-"""" (<) o..;: th~s ._.... .- .... :_.._._._.;. .. .1, •• \-. ..... _,_..~,;, __ -· ..:...'...IJ. ~,.. ... ___ ...; J... ·--

Act . 
13 tax shall be increased or decreased to reflect t~e 
19 act~al ~ax due for the taxable year anC. shall be paid 
20 at the time of fil~ng the fi~al, ccmple~ed retur~ 
21 for ~1.e taxable year. 
22 2. For a taxable year beginning on or after July 
23 1, 1978, and an or before ~une 30, 1979, o~ly eighty 
2~ pe~cent of ~~e est~~atec tax shall be req~~~ed to 
25 be paid during t~e taxable year in accarda~ce with 

.,-
~ I 

28 
29 
30 
3 1 
32 
33 
34 

33 
39 
40 

the installment schedule in section three (3) o£ this 
Act. The renaining tNenty pe~cent of the estimated 
tax shal~ be increased or decreased to reflect ~~e 
ac~ual tax due fo~ the taxable year and shall be paid 
a~ the ti~e of fil~~g the final, ccnpleted ret~rn 
for the taxable year. 

3. In the event the ti~e fer filing a tax return 
is extend.eC :or a ~axal:·le ~'ear lis ted :.n t.1;.i.s sect..ion 
~~e remaining pe~centage cf estL~ated tax C.ue for 
that year shall be paid net later than the last day 
of the fourth month following the expiration of the 
taxable year." 

2. Renumber sections and cor~ect inte~nal refer-
ences as may be necessary in accorda~ce with 
amenC..-nen t. 

...... 
w~J.S 

H- 3 7 3 0 FILED, 6c:4C.) ,_:,-:;/~2. 3Y COH.:."!ITTEE ON r,v~.YS .~~D ~ANS 
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SE~·JATE FILE 140 

Amend Senate File 140, a~ passed by the Senate, 
as follows: 

1. ?age 1, by ins2Tti~g before line 1 the follow-
ing new section: . 

"Section 1. Section four hundred twenty-two point 
thirty-three (422.33), subsection one (1), unnum0ered 
paragraph one (1), Code 1977, is amended to read as 
follows: 

If the trade or business of the corporation is 
carried on entirely within the state or if the trade 
or business consists of the operation of a farm and 
the property is located entirely within the state, 
the tax shall be imposed on the entire net income, 
but if such trade or business is carried on partly 
within and partly without the state or if the trade 
or business consists of the operation of a farm and 
the property is located partly within and partly 
-.;.;i thout the state, the tax shall be imposed only on 
the portion of the net income reasonably attributable 
to the trade or business within the state, said net 
income attributable to the state to be determined 
as follows:". 

2. Page 5, by striking lines 30 through 35 and 
inserting in lieu thereof the following new section: 

"Sec. SPECIAL RESERVE FUND CREATED. The 
treasurer of state shall credit the first ten million 
dollars received after the effective date of this 
Act from the receipts resulting from the payments 
received upon the filing of declarations of estimated 
tax from corporations subject to the tax imposed under 
division three (III) of this chapter to the general 
fund of the state. After crediting the first ten 
million dollars received to the general fund of the 
state, the treasurer of state shall credit the next 
twenty-five million dollars received after the 
effective date of this Act from the receipts resulting 
from the payments received upon the filing of 
declarations of estimated tax from corporations subject 
to the tax imposed under division three (III) of this 
chapter to a special reserve fund, which is hereby 
created in the office of the treasurer of state." 

3. Page 6, by striking line 1. 
4. Page 6, by inserting after line 18 the follow­

ing new section: 
"Sec. • The provisions of section one (1) of 

this Act are retroactive to January 1, 1977 for tax 
years beginning on or after January 1, 1977 and to 
this extent the provisions of section one (1) of this 
Act are retroactive." 

5. Page 6, line 19, by inserting after the -vrord 



E-4124 
:Page 2 

i 
2 

".t-.ct" the words ", ezcept -::he p:::-ovisions of section 
one (1) of this Act,". 

r ~--~ r ~~ ~--~-~;-~ ~~~~Y 1~~o ?Q ~ho ~~,,~w-3 \) ~ & Q,'::JC:: vI ~Y ...&..J.J.~...:;~ W..1..Jo.lo'::J '"""' ............. -- ·-··~ ..... -··'- _"""'_..._,_ 

4 ing new section~ 
5 11 Sec~ • This Act, being deemed of immediate 
6 impor~ance;-shall take effect and be in force from 
7 and after its publication in The Jl.iarion Sentinel, 
8 a newspaper published in Marion, Iowa, and in the 
9 Farmer-Labor Press, a neHspaper published in Council 

10 Bluffs, Iowa." 
11 7. Renumber sections and correct internal 
12 references as are necessary in accordance with this 
1 3 amendment. 
14 8. Amend the title, by striking everything after 
15 the word nAct" in line 1 and inserting in lieu thereof 
16 the words ~'~relating to the taxation of corporations 
17 and financial institutions to provide for the alloca-
18 tion of certain corporate income to this state for 
19 corporate income tax purposes, to require the filing 
20 of declarations of estimated tax and quarterly payments 
21 by corporations and financial institutions, creatiTJg 
22 a special reserve fund into which a portion of such 
23 payments are to be depositedr p~oviding penalties, 
24 and making certain provisions of the Act retroactive~" 

H-4124 FILED-U..~ .F,/.z BY NORLAND Of vi'orth 
!1,;-.Y ll, 1977 C(f ;(to9) W:SST of Marshall 
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l .!..!lend S~:1a te Fi.le. 140 as follm·rs: 
2 l. ?age l, by inserting be.fore line 1 the follm·;-
3 inq ne,·r section: 
4 
:> 
5 
7 ,., 
·':) 

9 
lO , , 
.!.--. 
1 ") ....... 
1 ' 
_ ... 
14 
15 
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d,... .o 
47 
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"Secti:Jn 1. Section four hundred t~·;enty-t~'lo ?Oint 
thirty-t~ree (~22.33), subsec~~on one (1}, ~nnlliubered 
?a~~g~aph one (l}, Code 1977, is a3ended to read as 
::o ll::J~·iS: 

If t~e trade or ~usiness cf the corporation is 
ca._:-::- ied a:--. e.nt.i=~ly ~·ti. thin c1;_~ s~=. ~a cr i.E :.l-_9: ~.:- :!.:1e. 
c~ ~:.:s.::.::ess co:r:.s.:.s--:.s o:: t=:~ ooe_:-=. ~io:: o= =:. :2..=::1 3.:-:d 

the t~x snall be i.-:-.?Qsed on -:_'1,e e.nti:::-e net incase, 
but if S".lc::l. tra::ie or business is ca:::-ried on ?artly 
~·rit.:U.n and partly -:-ritb.out t...~e state or if the trade 
o~ btJ.s-i::~ss c~:1.s~st.s o£ t.~e oneration o£ a fa~l and 
the ?ro?ertv· is l::cated :Jartlv ~·ritnin and oart.:...-r 
•:-ri ::.i'".ou t th.e s '""a -:.e, t...'le tax shall be :L-uposed only on 
the por-::i.:n:. oi t2:.e net incor:le reasonably attributable. 
to the trade or business ~·ri-t:h.in the state, said net 
i.ncone attributa~le to the state. to be dete~i~ed 
as fo llo~.;s: " .. 

2. Page 3, by inse.rting after line. 9 the follm.;­
in;r ne~·r section: 

''Sec. ~J3:'T S~CT:~J~,T. TR..~TS!TIO~\rAL P:S?-.IOD. 
There shall be a trans~~ional period to pe~i-t: each 
ta.,:;?ayer subject to t.;.1.e tax i ~posed i:Jy sections four 
hu::.dred t~·re:1ty-t~·ro point tr..irt:r-three (~22.33) a::.d 
£a;;.::: ht:nd.red t~ven-::y-tc:'lo poi:J.t sixty (422. 60) of the 
Coje to adjust to ~~e requirauents of ~aking esti~ated 
ta_~ pa:_J7=1en. ts. 

1. ::or a ta:{able :rear beginning on or after July 
1, 1977, and on or ba£ore June 30, 1978, only sixty 
-pe.~cent of t.J,e esti.:::at.ed tax shal:. be required -t:o 
be paid du.r ing t.."'.e taxable year in accordance •;.1i th 
the installment schedule in section threa (3) of this 
Act. ~he reQaining forty percent. of the esti~ated 
t~x shall be increased or decre.ased to reflect t~e 
actual tax due for the taxable year and shall be ?aid 
at the tillie of filing the final, C08?leted return 
for ~~e taxable year. 

2. For a taxable year beginning on or after July 
1, 1978, and on or before June 30, 1979, only eighty 
?ercent of the. esti~ated tax shall be required to 
ba paid during the taxa~le year in accordanca wit~ 
the. install2ent schedule in section -t:hree (3) of t~is 
Act. 7he re~aining bienty percent of the esti~ated 
ta:< shall be inc::-ea.:;ed or dec.::-eased to reflect the. 
actual tax due for t.~e taxable yea.r and shall be paid 
at t~e ~L~e of filing ~1.e final, co~?leted =eturn 
fo~ t~e =axa~le ~ear. 
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l 3. rn the e'rent t..'-l.e ti:ne for filing a tax return 
.., is e:<:tended for a taxable year listed in t:.:.Us secti.on 
3 the ra~aining 2ercen~age of estim~t=d tax du: for 
4 that year shall be ?aid net later than the last day 
5 of t:ne fo;.;.r~f: ::tc:1th follo~·ting the expira tio::1. of tn..e 
6 taxable :zear." 
7 3. ?a;2 5, ~7- s~=i~i~g li~~s 30 th=o~;~ 33 an~ .., 
c 
3 

!.l 
12 
13 
14 
15 
16 
l-_, 
18 
l ·:l _ _, 

20 
.., 1 .... _ 
22 
23 

... . . . 
~~s-==-r;:..:"'_'; .:_r. 

11 S2c. 

dolla=s r2c:eirlc-=. a=t2r t..,._e e.£fecti~l'e da~a of this 
~c~ ==c~ ~~e recei2~s =esul~ing £=on ~~e pay~ents 
received ~pen ~~e filin~ of declarations of esti~ated 
ta~-. fror:1 cor?orations subject to ti:.e ta:.;: i.:.uposed unde::: 
d~vision th=ee crrrJ. of t..~s chapter to the general 
fund of the state. After.crediting t~e ~i:::st ten 
~llion dollars received to ~~e gene=al fund of the 
sta~a, ~~= trea~~=:= of sta~e &~all c=edi~ the n~<t 
7:~·-lenty-f:.ve rrtilliort dollars recei,Te.d afte= the. 
effective date of t..~s Act from t.. ... e recei?ts resulti.ng 
from the paynents received ~pon ~~e fi~ing of 
dec~ar3ticns of est1~ated tax from corporations subject 
~a t..~e tax i..Ltpcsed und:r division t."l=ee C:CII) of this 

24 cha.?te.= to a special reserve. fund, ~-thi=h is b_ere.by 
25 created i.:1 the office of t:...~ ':.:-easurer of stat:." 
26 4. Pa~e S, by st.:-;ki~g line 1. 
27 5. Page 6, by inse.:-'t.ing after line 18 t.~e follm·r-
28 ing new section: 
29 "Sec. The 9rovisions of section one (1} of 
30 "-'ni- ~c'----;-;:-o .,_,...._.,_~ac"'".;·~e '""o ·'a..,,a·--•r: _,g-,7 :,...,.,_ +-~...-._ .. _.;::, _ .. - _ ..... ____ t_ ..... .._. t._..._v '- v ........ _ ""-J. -I _ J...v- -~• 

31 years beginning on o::: af':er January 1, 1977 and to 
32 this ~-.tent t~e provisions of section one (1} of this 
3 3 Act ar.:: retroactive. 11 

34 " 6:. Pa.ge 6, li:1e 19, by inser-::i!i.g afte::: the ~ro=d 
35 "P. ... c~·· t._~: ~·;o:-::s '', e..:~~ept tl"te ?:-ovi..sio:1s o:E section. 
36 __ one (l) of t.'l.is .::~.ct,". 

37 7. Page 6, by inserti:1g a.f':er li:-.e 20 t:"le follo'..;-
38 ing ne':v section: 
39 11 Sec. This Act, being dee..-ned of ir::.::tediate 
40 LL'tpcrtance, shall take effect and be in force from 
41 and after its publication in The Marion Sentinel, 
42 
43 
~~ .... 
43 
46 
<.1-. I 

48 
,::a 
·-" 

:; •J 

a newspaper published in r'larion, Im·.,;a, ar.d in the 
Far~er-Labcr Press, a newspaper published in Counci: 
3luff s, Im-.·a." 

3. Ren~Ltber sections and correct internal 
references as are necessary in accorda.:1ce vith this 
a~e nd:7:e:t t. 

9. ~ .. i0.e.nd t..~e title, by str.:.I-cing everything after 
t.h.e \·T:lrd " .. ~ct" i!'l lir ... e 1 an.d in:5e::-tinc; in ,lieu ·the=e·~f 
the ~·.-ords "rela tin.g to the. ta.."-:a tion of ccrp.:)ra tions 
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3 
4 
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a.."1.d financial inst:i. tt1. '!:ions to provide for tb.a aJ.loca~ 
tion 0£ certai~ COr?O=ate i~CO~e to ~~S state for 
~c~c=;.te i:tco::.a tax ?Ur?osas, to res:ui.:::-e the fili:1q 
o£ C.eclarations of es::i..-:tated ta:<: and qu=..::terly ?aymants 
by co=?orations a:tc =~~a~cial i::stitutions, c=eating 
:. S?ecial reser~;e fu.::::: i::.to ~·:Z:i:::.h. a portion. o.: su:::h 
..Ja:_;-::::::n -::s a=e tc b~ ::a:;.os~ ::ed, ?=:J7i=..i.::g pe.n3.l ties, 
a::=. :::<a~i::; c:::rtai.:1. ::.:::()7isi-o:J.s o:: ~:.:-a ;_:::t .:-e t.:::oac-:i?e.." 

~L,:;,y .i..3, 1977 

s-3609 . amendment, S-3594, to senate 

1 
2 
3 
4 
5 
6 

File 
Amend ~~e Hou~: . 

2 
through 21. 

140 as ~allow .striking l~nes 7 through 44. 
1. Page~, ~~striking 17nes4~ through page 3, 
2. Page , striking lLne 
3. Page 2, by 

line 8. 
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I~ 1ss~} BY 
& ADOPTED "-iT· 

MA I 
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1 F'.1&11:nd the House amendment 
2 ~ e ,40 as follows· S-3594 to Senate 
3 1. Page 1, bv striking 1" 
4 2. Page 2, by- :-nes 2 through .21. 5 3 striking lJ.nes 2 ., . 

• Page 2 b ' tnrough 44 6 1 . , Y striking 1in 
48 

• ~ne 8. - • e t...'lrough page 3, H-4214 FILED 
RECEIVED FROM SENATE 
MAY 16, 1977 


