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An 

BE 

Act relating to the investment of certain funds in the 

custody of the clerk of the district court. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOHA: 

CP9·16200 2!73 

' 



S. F. H.F. d.fcl 

1 Section 1. Chapter six hundred six (606), Code 1977, is 

2 amended by adding the following new section: 

3 ~EW SECTION. INVESTMENT OF NONPUBLIC F~NDS. The clerk 

4 of the district court may invest any money which is paid to 

5 the clerk to be paid to any other person ~n a savings account 

6 of any supervised financial organ1zation as defined in section 

7 five hundred thirty-seven point one thousand three hundred 

8 one (537.1301), subsection forty-two (42) of the Code. The 

9 provisions of chapter four hundred fifty-three (453) of the 

10 Code relating to the deposit and investment of public funds 

11 shall apply to the deposit and investment of such money except 

12 that any supervised financial organization may be designated 

13 as a depository and the money shall be available upon demand. 

14 The interest earnings shall be credited to the general fund 

15 of the county. 

16 Sec. 2. This Act is effective January 1, 1978. 

17 EXPL&~ATION 

18 This bill authorizes the clerk of the district court to 

19 invest funds in the clerk's temporary custody in savings 

20 accounts of banks, savings and loan associations, and credit 

21 unions that are subject to public regulation. These moneys 

22 would include bonds paid in criminal proceedings, certain 

23 filing fees, witness fees, money to pay judgments which are 

24 being appealed, and other moneys 1n the temporary custody 

25 of the clerk to be paid to other persons. 
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H-3159 

FISCAL NOTE 
HOUSE FILE 267 

Date Prepared February 14, 1977 
Requested by Representative Hullinger_ 
Prepared in regard to H.F. 26i, An Act relating to the 

investment of certain funds in the custody of the clerk of 
the district court. Following is the fiscal effect in 
dollars of the legislative proposal as required by Joint 
Rule 16: 

LSB 298H authorizes the clerk of the district court to invest funds in 
the clerk's temporary custody in savings accounts of banks. savings 
and loan associations and credit unions that are subject to public 
regulation. These moneys would include bonds paid in criminal proceedings. 
certain filing fees. witness fees, money to pay judgments which are being 
appealed, and other moneys in the temporary custody of the clerk to be 
paid to other persons. 

The total ·amount of moneys involved is estimated to be approximately 
$4.000,000 for the entire state. If this amount were invested at an 
average annual interest rate of 5%, the net amount to the counties 
would be $200,000. 

Depending on the size of the fund in each county and skill in estimating 
cash flow. a higher rate of interest miqht be possible. 

Source: Polk County Clerk of the District court 
Deputy Treasurer, State of Iowa 

FILED 
MARCH 7, 1977 

GERRY D. RANKIN 
LEGISLATIVE FISCAL BUREAU 

1 Amend House File 267, page 1, by striking lines 
2 3 ~~ough iS and inserting in lieu thereof the 
3 followina: 
ll "NEti SECTION. I~'VESTMEN'l' OF NONPUBLIC FIDt'"DS. 
5 ~he clerk of t~e district court may request ~~e county 
6 ;nve~tment off~cer to invest any money which is paid 
7 ~o tn: clerk to be paid to any other person. Such 
8 7nves~~ents shall be ~~de in ~~e manner provided 
9 l.n chapter four hundred fifty-th.z::ee. .(453.) of the Code 

10 except tr.at any suPervised financial organization 
11 may be_ designated as a depository and such monev shall 
12 be ava~lable upon demand of the clerk. All earninas 
13 shall be credited to the general fund of the county." 

H-3159 FILED-,{"'...,.,~- 3/¥ BY MILLER of Buchanan 
MA.RCP. 7, 1977 (7~1'1 
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S-3482 

i ~~~end lic\.lse File 26'7, as ::>a.ssed by t~e I·!c....:se, as 
2 :allows: 
3 

5 
6 
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-. ~- 1 • ~ ..... ·-·· ; -se·-.1- ~ ...... -. - "· t- ..... ,_ J-he ··ovc· ! .. :-a.ae , , .!.-.:i.e e, ;;:t -~· !. ._J..-. .. S a_ ~- ...... \" ..... , 
1'Codelt t~~ wo~6s ''except a supervisea fi~ancial 
instit~tion organized under and ~oldi~g an 
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............ .. .. '-4_ ...... _ - '-• -- .. -··- ..... ~ ..,.J 

S-3482 
~·"!AY 2 1 

~v o. CO!·h"1!TT:SE ON COUX':'Y GCVE!0~~-~:>J:' 

JANES ;~. RES~10ND, CE.;IRPERSON 

SENATE A.'!END~.ENT T"b __ _ 
HOUSE FILE 267 

H-4053 
1 
2 
3 

s 
6 
7 

A.~end House File 267, as passed by L~e House, as 
follows: 

1. ?age 1, line 8, bv inse:ti~c after ~e wo=d 
"Code" the YlO!:"ds "exce:>t .. a sunervi~ed fina.'":cial 
~nstitu~io~ o~ganized ~~der a;d holding an 
auL~orization certifica~e issued pursuant to chapter 
five hundred L~irty-three (533) of t:he Code". 

H-4053 FILED 
RECEIVED FROM SE~ATE 
MAY 9, 1977 
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HOUSE FILE 267 

AN ACT 

RELATING TO THE INVESTMENT OF CERTAIN FUNDS IN THE CUSTODY 

OF THE CLERK OF THE DISTRICT COURT. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Chapter six hundred six (606), Code 1977, is 

e e 

House File 267, P. 2 

Sec. 2. This Act is effective January 1, 1978. 

DALE !1. COC 11PAN 
Speaker of the House 

ARTHUR A. NEU 
President of the Senate 

I hereby certify that this bill originated in the House and 

amended by adding the following new section: is known as House File 267, Sixty-seventh General Assembly. 

NEW SECTION. INVESTMENT OF NONPUBLIC FUNDS. The clerk 

of the district court may invest any money which is paid to 

the clerk to be paid to any other person in a savings account 

of any supervised financial organization as defined in section 

five hundred thirty-seven point one thousand three hundred 

one (537.1301), subsection forty-two (42) of the Code except 

a supervised financial institution organized under and holding 

an authorization certificate issued pursuant to chapter five 

hundred thirty-three (533) of the Code. The provisions of 

chapter four hundred fifty-three (453) of the Code relating 

to the deposit and investment of public funds shall apply 

to the deposit and investment of such money except that any 

supervised financial organization may be designated as a 

depository and the money shall be available upon demand. 

The interest earnings shall be credited to the general fund 

of the county. 

DAVID L. WRAY 
Chief Clerk of the House 

Approved 'Yf/t(/{L 5t1 , 1977 

ROBERT D. RAY 
Governor 
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